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FOREWORD 


The purpose of these Papers is twofold: 


1. to present a general economic review of 1970 and the first quarter of 
1971, bringing together in one place and in convenient form some of the 
more comprehensive indicators of economic conditions prepared by the 
Dominion Bureau of Statistics, the Bank of Canada and other govern- 
ment agencies, together with some comments; 


2. to present a preliminary review of the Government Accounts for the 
fiscal year ending March 31, 1971. | 


ah : OT BT 
Or al om ar Tn wa ea Te 


PART I 


ECONOMIC WHITE PAPER 
FOR 1971 
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PART I 


ECONOMIC WHITE PAPER FOR 1971 
HIGHLIGHTS OF THE YEAR 1970 AND FIRST QUARTER 1971 


In 1970 and the early months of 1971 the Canadian 
economy turned from a period of relatively slow 


growth in demand and production to one of recovery 
_and expansion. While it is difficult to be precise about 


turning points, it now appears that the transition took 
effect during the second half of last year, probably 
about the end of the third quarter. Since then, the 
state of the economy has been improving. 

Both fiscal and monetary policy had been restrictive 
through 1969 and in the early months of 1970, for the 
purpose of slowing growth in demand for goods and 
services by government and by the private sector, 
in order to combat serious inflationary pressures. 
As the excess demand in the system came to be elim- 
inated, the policy became more expansive. Through- 
out the period, the underlying purpose has been 
to move the economy on to a track of balanced and 
orderly growth, with high employment and an ac- 
ceptable long-range performance of prices and costs. 

The intended effects of the earlier strategy started 
to become evident during the first half of 1970, with 
prices increasing at a more moderate rate than in 
1969. Evidence of progress toward bringing increases 
in incomes more in line with the 1ise in productivity 
only started to appear much later in the year and in 
the early part of 1971. 

In the course of the adjustment toward a more 
stable growth path, unemployment emerged as a 
problem of paramount importance. A sharp and sus- 
tained rise in unemployment through the first nine 
months of 1970 carried the seasonally adjusted un- 
employment rate from 4.7 per cent in January to 6.8 
per cent in September. While the softening of demand 
pressure was clearly a factor, the speed and the extent 
of the rise were aggravated by an extraordinary swing 
in labour force participation rates, particularly among 
persons in the 14 to 24 year age group, and by the 
effects of time lost due to strikes and lockouts. 

The growth in gross national expenditure in real 
terms, that is, after adjustment to eliminate the effects 
of price change, was 3.3 per cent for 1970 as a whole. 


The last quarter of 1970 and first quarter of 1971 saw 
an average increase at almost a 44 per cent annual 
rate. 


The progress of events in 1970, like that of the pre- 
ceding year, was seriously distorted by industrial 
disputes. Strikes in metal mining in the latter part of 
1969 were followed by a new high level of activity in 
the mining and iron and steel sectors in the first 
quarter of 1970, with exports rising sharply. This 
activity was not sustained after inventories were re- 
plenished and the economic slowdown in the United 
States became more apparent. In the second quarter 
of 1970 a strike of towboat operators on the west 
coast caused much of the forest industry of that region 
to close down. The second quarter, and also the third, 
saw prolonged strikes and lockouts in the construction 
industry. Forest products in the east were affected by 
strikes in the third quarter, and in the fourth quarter 
a strike against General Motors in both the United 
States and Canada had far-reaching effects. 

Employment gains in 1970 reflected the slowdown 
in the demand for goods and services; the increase in 
the number of new jobs, at 1.3 per cent, was below the 
long-run average. Employment in the first quarter of 
1971 was running 2.2 per cent above its year-ago level. 
Varying rates of increase in the labour force in the 
past year or so have introduced an element of con- 
siderable instability into the labour market. On a 
year-ago quarterly comparison, the growth of the 
labour force has varied from 1.5 per cent in the first 
quarter of 1970 to 3 per cent in the third quarter of 
1970 and to 3.9 per cent in the first quarter of 1971. 
As a result of these changes, and also as a result of 
the side effects of work stoppage due to the industrial 
disputes, the unemployment rate in recent quarters 
has shown variations not always consistent with the 
underlying strengths and weaknesses of the economy. 

Price performance in 1970 and through the first 
quarter of 1971 improved noticeably from the infla- 
tionary conditions of 1969. While the falling price of 
food was an important contributor to the more satis- 


CHART 1 
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factory record of consumer prices, growing moderation 
in the advance of other prices also became apparent. 
Consumer prices excluding food were rising at close 


to a 5 per cent annual rate through most of 1969 and 
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at about a 34 per cent annual rate through most of 


_ 1970, Generally declining food prices over an eight- 
- month period caused the overall consumer price index 


to show gains of less than 14 per cent at annual rates 
through most of 1970. A rebound of food prices in the 
first three months of 1971 caused the all-items con- 


sumer price index to increase at a 44 per cent season- 


le 
© 


ally adjusted annual rate. Removal of the volatile 


~ food component shows the advance in other consumer 


prices, on a seasonally adjusted basis, having further 
decelerated to about a 3 per cent annual rate. 


, 35. Cost performance in the Canadian economy, par- 


ticularly labour costs, continues to be less than satis- 
factory. While the trend in wage increases in new 
labour contracts has been marginally downward since 


early 1970, many settlements, in the construction in- 


dustry in particular, are still for amounts far above 
any productivity gain foreseeable over the life of the 
contract. Thus, while the recent record on prices 


_ generally has been one of improvement, it is still not 
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yet possible to assume that the danger of renewed 
inflation has been overcome. 


The Prices and Incomes Commission reached agree- 
ment with business and professional leaders in early 
1970 that whenever price increases were unavoidable, 
they should be clearly less than changes in costs. 
During the year the Commission investigated and 
reviewed a number of price and income increases, and 
made periodic reports. In the majority of cases they 
found price changes not incompatible with the agreed 
guidelines. 


The performance of the Canadian economy com- 


pared to that of the United States, illustrated in Chart 


_1, has been relatively good. The total real advance of 
3.3 per cent in Canada for 1970 contrasts sharply with 
a decline of 0.4 per cent recorded in the United States. 


_ Considerably more progress against inflation was made 
in Canada, with rates of increase in consumer prices 


by the first quarter of 1971 getting down to less than 
2. per cent on a year-ago quarter comparison. The 


m. 9° 
in dv 


eo 
a 


11 


seasonally adjusted unemployment rate for Canada 
was on a basically declining trend over the fourth and 
first quarters, while no comparable pattern has yet 
developed in the United States. 

The fiscal and monetary stance of the authorities 
in Canada contributed to the maintenance of the 
forward momentum of the economy last year and in 
the early months of 1971. Monetary expansion, begun 
during early 1970, continued through the first quarter 
of 1971. The March 1970 Budget moved in the direc- 
tion of economic stimulus. Projected cash require- 
ments were significantly greater than those for 1969- 
70, and the substantial federal surplus for 1969, on a 
national income accounts basis, was expected to be 
largely reduced. As the year progressed, fiscal policy 
was adapted in a flexible manner to the changing 
economic situation. A reliance was placed on selective 
expenditure policies, to focus relief and stimulus 
where it was most required. The housing sector re- 
sponded particularly well to the provision of extra 
funds to the Central Mortgage and Housing Corpora- 
tion for special housing programs. 

Dramatic shifts occurred in Canada’s balance of 
payments in 1970. Canadian exports, especially to 
countries other than the United States, rose substan- 
tially while Canadian imports declined slightly. The 
trade surplus amounted to $3 billion and the current 
account surplus to $14 billion. These developments 
served to sustain economic activity in Canada. How- 
ever, in combination with a reduction in the outflow 
of short-term capital, they brought about a rapid ac- 
cumulation of reserves in the first five months of the 
year, which in turn led to the temporary floating of the 
Canadian dollar at the end of May. The Canadian 
dollar has remained strong since that time, having 
appreciated by about 6 per cent. While this contrib- 
uted to the slowing down in the rate of price inflation, 
it has had adverse effects on the competitive position 
and the profitability of those Canadian industries 
which depend upon exports or compete with imports. 
Since the end of March 1970, a very substantial reduc- 
tion in long-term inflows of capital into Canada 
has taken place. This has been as a result of the ex- 
pansionary financial policies which have enabled 
Canadian borrowers to raise a substantially larger 


proportion of the funds they require in Canada, and 
of the requests made by the Government to Canadian 
borrowers to minimize their use of foreign capital 
‘markets. 


In the financial markets, the situation prevailing 

through 1969 changed markedly through 1970 and 
the first quarter of 1971. The historic high bond yields 
of 1969, in both Canada and the United States, 
started to come down in the first quarter of 1970 in 
what proved to be the most pronounced bond rally in 
recent history. While short-term bond and Treasury 
bill yields fell throughout the year, long-term yields 
did not decline substantially until the fourth quarter. 
The momentum of these developments continued 
into the early months of 1971, supported by relative 
monetary ease in both the United States and Canada 
and by a high degree of liquidity in the banking 
system, as reflected in prime lending rate reductions 
and continued investor interest in new issues. In the 
first quarter of 1971 the money supply (currency 
outside banks and all privately-held chartered bank 
deposits) was 13 per cent higher than it was in the 
first quarter of 1970. 
_ During the period in which this White Paper was 
being prepared, preliminary estimates of the first 
quarter national income and expenditure accounts 
were released. The rate of growth in real output, as 
measured by constant-dollar gross national expend- 
iture (GNE), was shown to be about 2% per cent at 
seasonally adjusted annual rates, compared to over a 
6 per cent annual rate in the fourth quarter of 1970. 
This raises the question as to whether or not the 
upturn was in fact being sustained. 

Due to various factors, among them particularly the 
strike in the automobile industry in the fourth quarter, 
the aggregative GNE statistic may not be telling the 
whole story. Because of disruptions to production, the 
foreign trade balance and the “residual error’’—the 
difference between total national income and total 
national expenditure—have particularly tended to 
affect the aggregative profile. As a consequence it is 
instructive to look closely at the components of GNE 
to try to get a clearer fix on underlying developments. 
Table 1 summarizes the changes in the main com- 
ponents. 

Focussing on total domestic demand (which is all 
of GNE except the residual error and the foreign 
balance) it may be seen that economic activity did 


pick up in the middle part of last year; that the 
economy did continue to advance in the fourth 
quarter, in spite of the strike in the automobile 
industry, albeit at a slightly slower rate; and that 
there was a continued forward expansion during the 
first quarter. After increasing at a 4 per cent annual 
rate through the middle part of 1970, total domestic 
demand in real terms advanced at less than a 3 per 
cent annual rate in the fourth quarter. This slowdown 
reflected a sharp running-down of inventories as the 
strength of final sales was maintained. In the first 
quarter of 1971, the growth of total domestic demand 
jumped to almost 8 per cent at a _ seasonally 
adjusted annual rate™. This gain reflected both con- . 
tinued revival of general economic conditions and 
the rebound from the fourth quarter automobile in- 
dustry strike. An element of uncertainty in interpret- 
ing the figures is the role of merchandise imports in 
relation to the increase in demand. The swing in the 
balance of external transactions appears to be largely 
accounted for by the position on automobile account 
with the United States (due to the strike itself and the 
strike recovery) rather than by a basic deterioration 
in trade performance. Only as more data become 
available will it be known whether imports are 
meeting a growing portion of rising demand at the 
expense of Canadian producers. 

With regard to the components of total domestic 
demand, as indicated by the preliminary estimates for 
the first quarter, a number of points may be noted. 
Housing expenditures showed a very strong gain, up 
almost 20 per cent at a seasonally adjusted annual 
rate. Consumer spending on durable goods such as 
automobiles, appliances and home furnishings showed 
one of the largest increases in recent years. However, 
at least part of the auto sales recovery was due to 
the strike rebound. Retail inventories accumulated 
at a strong pace. In the manufacturing sector, with 
shipments outpacing the advance of production, stocks 
declined. For all sectors taken together there was a 
slight increase in total business inventories during the 
quarter. On the negative side, business fixed invest- 

(These quarterly changes may be compared with the average rate 


of growth for the postwar period in total domestic demand (corrected 
for price change), which was 4.9 per cent per year. 
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TABLE 1 
DOMESTIC DEMAND AND GROSS NATIONAL EXPENDITURE 


a . ; IN CONSTANT (1961) DOLLARS 


Seasonally Adjusted at Annual Rates 


1970 1971 
M II III IV i 
(Millions of dollars) 

RO ona ITT) Cleseerinar erie tectelaint oisiGstele olay: sree ais slals isislaeteveesleslels.¢ 37, 984 38, 280 38,776 39, 400 39, 808 
IGEN T2550 d baal o5d Sa CBN EE Oe SNE OCR OSE COEEO ter Bane eee 2,628 2,302 2,416 2,676 2,796 
GLOW CLIN OLLIE Meet vac dersicie cereale alee cciesiciwieee sec 11, 952 12,128 12,144 12, 420 12, 676 
IBUISINOSSMTXCOUINVESEIMeM tetrad occas seleclaleé-sle ccsieesie cle ae 8, 664 8, 728 _ 9,160 9,076 9,016 
Hinaledomestie deMaNGsaaande sss avaccissietececccees cles « 61, 228 61, 488 62,496 63, 572 64, 296 
Prep COTO Va VOSTINEN GM aris iclec cs clciew aifls cncsics cp eeaeee« 132 472 Og — 528 —56 

IN OLA ING USINEES eras clerelais craic ols siulevs a) cleselelajstes pevsinte es 372 604 524 —460 16 

(OGG s.scddulod atin dos AUS ORO EO a Eee One Saeeaee — 240 —132 —432 — 68 —72 
PR Otaled OMIESPIC AOMAN Cite os sicisie/e1eicvero sie oie cote eves. wre eleie esas 61,360 61, 960 62, 588 63, 044 64, 240 
HOLel “NEA ANCOseRbe aes sisicere cleiars cleievevelere oares' oes itis els ola eles 452 580 112 1,364 276 
GSICLUa CET OL pe eeatietsrenreie Sie viele sinls ois eistele aiels he ce tie tis cies a's 628 368 564 —180 88 
Gross national expenditure. ...........cccecccccccccceccees 62, 440 62, 908 63, 264 64, 228 64, 604 

(Per cent change from preceding quarter at compounded 
annual rate) 

WW ONISUIMIOL AA rian eciarelers ciclortetorcroiale,cicisiersieisietersvercleveje'sheieie's 6 —7.5 3.2 5.3 6.6 4.2 
JRIOWRHNES, © oho GH BOdG DCO CSD OO BAGS RCRIG DE CS OR CCD SOT CeIn —20.5 —49.1 filine 50.5 ; 19.2 
(GO VONM INEM Gaeicte nice ie ciate serccte chars oles eloveisrersivn ercvelesieeis ois’ 23.9 6.0 0.5 9.4 20 
BUSINESS AxeGeInvestiment= joe aisle vs els suerte rieye se si4.5"s —5.4 3.0 Zino —3.7 —2.7 
inal omesticidemand sane. Geese oieiciece es sie sie scee sie —2.4 Lee, 6.7 fea 4.6 
eROLAl oOmMestic GOMAaNd 1... seridccics cece tacistclrse cesses 5 —6.7 4.0 3.9 2.9 7.8 
Gross national expenditure...... Boalsetrasie te os cieiss.s é 0.4 3.0 2.3 6.2 2.4 


ment was weak, showing small rates of decline in both 
the last quarter of 1970 and the first quarter of 1971, 
and consumer spending on non-durable goods and 
services apparently was also somewhat sluggish in the 
first quarter. On balance, the strengths considerably 
outweighed the weaknesses, and total domestic de- 


_mand moved forward at a good pace. 


The flow of information into the national accounts 
is never fully complete, so that it has always been 
necessary to revise the figures as more knowledge is 
gained. It was noted at the time of the release of the 
preliminary national accounts figures that a some- 
what higher estimate of gross national expenditure 
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might be indicated for the first quarter in light of im- 
pending upward revisions in the balance of external 
transactions. There has been a tendency in many 
countries, including Canada, for the national accounts 
to understate the strength of the economy in the early 
stages of a recovery and, correspondingly, to under- 
state weakness in the early phases of a downturn. 

In the sections that follow, data for the year 1970 
and first quarter 1971 are examined for all key sectors 
of the Canadian economy. Since this analysis may 
usefully be developed against the background of the 
international environment, we turn first to a brief 
account of recent international developments. 


THE EXTERNAL ENVIRONMENT 


Inflation continued to be a problem of global 
proportions during 1970, and the resultant policy 
responses and pressures on capacity in the industrial 
countries gave rise to a marked deceleration of real 
economic growth during the year. Nevertheless, the 
world trade picture remained strong and interest 
rates generally declined substantially. 


Price movements in the industrial countries during 
1970 appeared more uneven than in 1969. Consumer 
prices during 1969 had generally increased at annual 
rates of some 43 to 6 per cent, while the 1970 increases 
showed a somewhat greater range. Although in some 
industrial countries progress was made towards 
reducing the rate of growth of consumer prices, in 
several others (including Germany, Italy, Japan and 
the United Kingdom) the rate of growth further 
accelerated. Chart 2 illustrates recent price trends in 
major industrial countries. 


Whereas in 1969 real output had grown at rates 
ranging between 2 per cent in the case of the United 
Kingdom and 12 per cent in the case of Japan,.the 
range in 1970 was between a fall of 0.4 per cent in the 
United States and a decelerating but still relatively 
high 11 per cent increase in Japan. Generally speaking, 
although the economic slowdown was most marked 
in North America, the rate of growth of real output in 
the industrial countries in 1970, at 2.6 per cent, was 
markedly below both the 4.9 per cent rate of growth 
realized in 1969 and the 4.8 per cent ten-year average. 


The value of world trade increased rapidly, at a. 
rate quite similar to that recorded during 1969, but 
as the price component was somewhat larger, the real 
rate of growth of world trade during 1970 was rather 
less than it had been during 1969. Despite a slowdown 
in the U.S. economy, U.S. import demand held up 
surprisingly well, and this, combined with the strong 


CHART 2 


INTERNATIONAL COMPARISON OF CONSUMER PRICES 


AVERAGE ANNUAL PERCENTAGE INCREASE 
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- import demand in other countries because of strained 


domestic economic conditions, helps to explain much 
of the strength of the 1970 world trade picture. 


In the United States there was a cessation of 


— economic growth in 1970, and industrial production 
- declined through most of the year. This slowdown 


was, however, accompanied by only a relatively slight 


- deceleration of consumer prices. There was a shift in 


ee en 


U.S. monetary and fiscal policy early in 1970 away 
from restraint and towards stimulation, the effect of 


ES which was obscured, first in the second quarter by a 
erisis in the U.S. financial system, and later by a 


prolonged General Motors strike. A result of the policy 


stimulus was that interest rates declined rapidly 


during the second half of the year and into early 1971. 


_ In the absence of a strong loan demand, reflecting the 
continuation of general economic weakness and the 
funding by corporations of short-term liabilities 


incurred in previous years, the U.S. banks’ liquid 


_ position improved sharply. This permitted a massive 
- liquidation of the banks’ very large and rather expen- 


sive Eurodollar indebtedness which had been accumu- 
lated during 1968 and 1969, when U.S. domestic credit 
conditions had been extremely difficult. 

Outside North America, despite evidence of rising 
inflationary expectations and the attainment of 
capacity production during 1969, authorities had 
been much slower to adopt restrictive policies. 
Hence during 1970 inflationary pressures in many 
industrial countries outside North America accelerated 
and wage settlements typically were in excess of 
10 per cent per annum. Such settlements only served 
to strengthen already existing inflationary expecta- 
tions, and to undermine the effectiveness of official 
policy. 

Massive repayments by U.S. banks of their short- 
term Eurodollar liabilities severely depressed Euro- 
dollar rates. The resultant easing of the Eurodollar 
market spilled over into national capital markets 
and induced a substantial global decline in interest 
rates. These repayments also more than offset an 
encouraging improvement of the U.S. current account, 
and were instrumental in causing a massive deteriora- 
tion of the U.S. balance of payments on the official 
settlements basis. The greater liquidity of the Euro- 
dollar market complicated the work of monetary 
authorities in the industrialized countries outside 
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North America. In these countries during 1970 
monetary policies typically were tightened for do- 
mestic anti-inflationary reasons and borrowers turned 
to the Eurodollar market to meet their domestic 
financing requirements, causing a vast accumulation 
of U.S. dollars in official hands outside the United 
States. 

On January 1, 1970 a major event occurred with 
the allocation of 3.4 billion units of SDRs to IMF 
member countries participating in the Special Draw- 
ing Account. This represented the initial distribution 
of SDRs under a plan, agreed to earlier, which pro- 
vided for the creation of a total of 9.5 billion units of 
this new fiduciary reserve asset during a three-year 
period ending December 31, 1972. Use of the new 
facility during 1970 was smoothly implemented and 
the new reserve asset was used by a broad range of 
countries in transactions with other monetary author- 
ities and with the General Account of the Inter- 
national Monetary Fund. Late in 1970 there was an 
increase in members’ IMF quotas, augmenting IMF 
resources by about one-third to enable the IMF to 
meet the increasing demands arising from the con- 
tinued growth of the world economy. The Canadian 
quota was increased by about 50 per cent, from 
U.S. $740 million to U.S. $1.1 billion. 

Discussions prior to 1970 about SDRs had been 
based on an assumption that annual increments in 
international liquidity equivalent to U.S. $5 billion 
would be appropriate, and this was reflected in the 
agreed-upon level of SDR creation for the initial 
three-year period. In fact, the total increase in 
international liquidity in 1970 was U.S. $14 billion, 
and continuation of this trend into 1971 gave rise to a 
major outburst of speculation in May of this year 
involving several European currencies. These recent 
events may have delayed the implementation of the 
decision, made last February by the EEC member 
countries, to harmonize national economic policies. 
These countries have delayed action on the decision 
to reduce internal exchange rate flexibility as the first 
phase of a move toward monetary union. Further 
advances in Huropean integration, however, together 
with developments arising from United Kingdom 
membership in the EEC, if this should eventuate, 
may be expected to have a substantial impact on 
Canada and on the system of world trade and pay- 


ments generally. 
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EMPLOYMENT, OUTPUT, PRODUCTIVITY AND COSTS 


Employment and unemployment 


The slower rate of growth in the economy in 1970 
was reflected in a reduced growth in the demand for 
labour. The 1.3 per cent increase in employment for 
the year was far from sufficient to absorb the increase 
in labour supply. The combination of an extraordinary 
rise in the participation rate of the labour force 
population during the first half of 1970, together with 
the reduced demand for labour, caused a sharp rise in 
unemployment during the first nine months; the 
seasonally adjusted unemployment rate increased 
from 4.7 per cent in January to 6.8 per cent in Sep- 
tember. 

A decrease in the unemployment rate to 6.5 per 
cent in the fourth quarter and to 6.2 per cent in the 
first quarter of 1971 was one indication that the 
economy was starting to expand at a more rapid rate. 
A decline in the participation rate during the third 
quarter, and its subsequent levelling off in the fourth 
quarter, was a notable feature of the national labour 
market during the closing months of 1970. Thus, the 
swing in the overall participation rate during the year 
aggravated the unemployment situation in the first 
half of the year but contributed to its improvement 
in the second half. As shown in Chart 8, the partici- 
pation rate has continued to move erratically in the 
early months of 1971. The erratic behaviour of 
participation rates during 1969 and 1970 has caused 
the seasonally adjusted unemployment rate by itself 
to become a less reliable indicator of underlying 
economic conditions than it has been in the past. 
The month-to-month movement of employment may 
be regarded as a better guide to the strength or 
weakness of the economy. 

As noted above, average employment in 1970 was 
up by only 1.3 per cent over 1969, as compared to a 
3.2 per cent gain in 1969 and an average annual in- 
crease of 3.3 per cent during the 1960s as a whole. 
While this employment performance for the year as a 
whole compares unfavourably with the last decade of 
rapid job creation, trends within the latter part of 
the year and in the first quarter of 1971 were much 
more encouraging. Between September 1970 and 
March 1971 employment grew at more than a 3 per 
cent seasonally adjusted annual rate. 

During 1970, the biggest employment gains were 
in the service industries, where a gain of 107,000 
or 5.6 per cent was observed. However, employment in 
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manufacturing, construction and transportation, com- 

munications and other utilities declined in 1970, in 

contrast to the substantial increases of previous years. _ 
Manufacturing employment fell by 29,000 as com- 

pared to an average increase of 34,000 per year 

between 1965 and 1969, while employment in the 

trade, finance, service and public administration 

sectors continued to climb in 1970 although at reduced 

rates of increase. 


The average size of the labour force during 1970 was 
up by 211,000, or 2.6 per cent, over the average for 
1969. This compares with an average labour force gain 
over the 1961-1969 period of 2.9 per cent per year. . 
The increase in the supply of labour was entirely the 
result of the growth in the working age population 
since the upward swing in the participation rate during 
the first two quarters and its subsequent fall during 
the remaining months offset each other and yielded 
an average labour force participation rate for 1970 
unchanged from 1969, at 55.8 per cent. In the first 
quarter of 1971 labour force growth, at an annual 
rate of 3.3 per cent, was above the ten-year trend 
rate. 

Unemployment averaged 495,000 persons during 
1970, or 5.9 per cent of the labour force. This compares 
with an average rate of 5 per cent over the decade of 
the 1960s. The increase of 113,000 in unemployment 
over the 1969 level was mainly the result of the lower- 
than-average number of employment opportunities 
created, since the growth in the labour force was 
slightly lower than the average annual increase 
during the 1960s. 

Changing labour market conditions in 1970 also 
resulted in significant changes in the composition of 
the labour force. On the demand side, about 60 per 
cent of the increase of 99,000 in total employment was 
accounted for by women. In contrast, women ac-. 
counted for only about 40 per cent of the increase in 
labour supply. The impact of the lower growth in 
employment was particularly felt by young men 14 
to 24 years of age. The unemployment total of this 
group averaged 154,000 in 1970, or 12.3 per cent of 
its labour force. Employment among men aged 
14 to 24 years of age increased by only 10,000, while 
the labour force in this age-sex group showed a gain 
of 51,000. As an indication of the extent to which 
higher unemployment was concentrated among the 
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fringe groups of the labour market in 1970, it may 
be noted by contrast that the average number of 


unemployed married men was 182,000, up by 35,000 


‘from 1969. This represents an unemployment rate 
of 4.3 per cent in this age-sex group as compared 
to 3.6 per cent in 1969. Thus, the unemployment 


rate among married men showed an increase of 


only 0.7 points compared with an increase in the 


total rate of 1.2 points. 


Output, productivity and costs 


The relationship between aggregate demand and 


‘productivity is one which tends to follow a character- 


istic cyclical pattern. During a slowdown of the 
economy, firms cut back on production and subse- 
quently on employment, or slow their rate of growth. 
In the aggregate, there will be lower levels of real 
output and eventually of employment, or slower 
growth in these indicators, during the period of the 
slowdown. Productivity, broadly measured as real 
output per worker, will tend to decline as workers 
put in fewer hours, and plant and equipment are 
employed at less than optimum capacity. Rising or 
accelerating demand will bring about an increase in 
real output, but this increase may, for a while, be 
produced by those having jobs, as a result of longer 
hours and more efficient use of existing capital. Even- 
tually, rising demand will lead to the need to expand 
output further and employers will then increase their 
worker requirements. In this manner employment in- 
creases tend to follow with a lag the upsweep of general 
economic conditions. 


Total output as measured by the index of Real 
Domestic Product (RDP) rose by 2.9 per cent in 
1970, compared to the previous ten-year average 
annual rate of growth of 5.4 per cent. Most of the 
1970 weakness was concentrated in the second and 


third quarters and was centred in the goods-producing 


industries. In this sector output dropped by approxi- 
mately 0.7 per cent in each of these two quarters. In 
terms of yearly growth rates this decline in goods 
production over the mid-year represented a fall of 
nearly 3 per cent, in contrast to the ten-year average 
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annual rate of gain of 5.5 per cent. The mid-year 
fall in output appears to have been in large part a 
consequence of record levels of work stoppage due 
to industrial dispute, particularly in the goods- 
producing industries. However, it was also a reflection 
of lower demand in the housing sector and for con- 
sumer durables. 


Productivity in the total economy, expressed in 
terms of real output per worker employed, rose by 
1.5 per cent in 1970. The role of productivity is 
very important in a period of recovery and renewed 
growth. If the general price level is rising at less 
than the rate of increase in wage and salary costs, 
corporate profits per unit of output will likely fall 
or a significant increase in labour productivity must 
take place to allow producers to cover costs. As it 
turned out, the rise in productivity in 1970 was 
insufficient to offset the rise in wage and salary costs, 
and corporate profits per unit of output fell by over 9 
per cent. The relation among productivity, unit labour 
costs, and the GNE implicit deflator is shown in 
Chart 5, overleaf. 


Developments in the fourth quarter of 1970 and 
the first quarter of 1971 suggest that the turning-point 
in unit wage costs and unit profits may have been 
reached. Profits per unit of output fell by 13.1 per cent 
in the fourth quarter, but rose by 9.6 per cent in the 
first three months of 1971. Wage costs per unit of 
output, which had risen by 1.0 per cent in the third 
and fourth quarters, showed some further gain in 
early 1971. However, evidence is now mounting that 
wage pressure is diminishing, although the extent of 
the improvement is as yet only modest. The average 
annual increase in the base rate negotiated in new 
labour contracts, expressed as a compound rate over 
the life of the contract, fell from 9.0 per cent in the 
first quarter of 1970 to 7.9 per cent in the fourth. 
Contracts agreed upon in the first quarter of 1971 
yielded a compound rate of 7.6 per cent. These wage 
gains are still well above any foreseeable increase in 
productivity, and thus open up the possibility 
that further price advances will emerge as economic 
growth is re-established. 
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Price trends in Canada throughout 1970 indicated 
a substantially reduced degree of inflation. This was 
true of all the major price measures, although it was 
most apparent in the consumer price index, which 
advanced, on the average, by 3.3 per cent compared 
to a rise of 4.5 per cent in the previous year. 

Falling food prices contributed most heavily to the 
reduction in the rate of growth of the consumer price 
index in 1970. The food index reached its peak in 
April 1970, after which, except for seasonal movements 
in July and August, it fell relatively rapidly through- 
out the rest of the year. A number of factors contrib- 
uted to this decline. Farm prices were lower in both 
the United States and Canada, and, in Canada, the 
appreciation of the Canadian dollar after the end of 
May undoubtedly had an impact on the prices of 
food imports. Towards the end of the year a price 
War among supermarket chains in many provinces 
eaused food prices to fall still further. After the 
end of the year food prices began to rebound, 
partly due to the usual seasonal rise in many com- 
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ponents. As a result there was a rather sharp upward 
movement in the food index, and hence in the total 
index, during the first quarter. The jump in food 
prices more than offset the moderate increases 
recorded for consumer services and shelter in the 
early months of 1971. 

Consumer prices excluding food also showed slower 
rates of advance in 1970. The index for all items, 
excluding food, advanced by 3.8 per cent in the year 
compared to a rise of 4.6 per cent the year before. 
The transportation index rose by 4 per cent, com- 
pared to 4.6 per cent in 1969. Clothing prices halved 
their rate of advance. Shelter costs, however, con- 
tinued to increase rapidly, although the rise in the 
cost of other services was moderated perceptibly. 
The moderating trend has become more apparent in 
1971. Seasonally adjusted, the total index excluding 
food rose at an annual rate of less than 3 per cent in the 
first quarter, and the cost of services excluding shelter 
recorded an annual rate of gain of less than 2 per cent. 
Shelter costs, although still pushed upward by the 
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rising price of new houses (reflecting sharply higher 
construction labour costs), and by the lagged effect 
of recent high mortgage interest rates, have also 
shown a more moderate growth trend than in recent 
years. Chart 6 shows trends in various components 
of the consumer price index since 1961. 


Implicit price indexes in the national accounts told 
the same story of moderating price advances in 1970. 
The total GNE implicit price deflator (which is 
constructed using current weights, rather than the 
weights of the base period as in the CPI) advanced 
strongly in the first quarter of 1970, recording a gain 
of 2 per cent; in the fourth quarter, however, the 
gain was a modest 0.2 per cent. For 1970 as a whole 
the GNE deflator rose by 4 per cent, down from the 
1969 advance of 4.7 per cent. The deflator for business 
capital formation recorded a 3 per cent advance for 
the year, with negligible changes in the second and 
third quarters, and machinery and equipment prices 
remained flat in the entire second half, likely as a 
consequence of the exchange rate appreciation. 
Construction prices showed mixed trends, with the 
non-residential category revealing small and variable 
movements in the quarterly gains throughout the 
year, while the price of residential construction 


accelerated sharply in the fourth quarter after 
three quarters of steady gains. The prices of goods 
and services purchased by governments followed 
an erratic pattern in the year but on an annual basis 
advanced by 5.4 per cent, well below the 1969 rise of 
9 per cent. This price series is in any case subject to 
particular difficulties of measurement, and quite 
substantial quarterly fluctuations are not uncommon. 
Export and import prices recorded annual advances 
of approximately 3 per cent and 2 per cent respectively ; 
however, practically all the 1970 increases occurred 
in the first quarter. 

The Industry Selling Price Indexes (ISPI) indicate 
the movement of manufactured goods prices, net of 
sales tax and handling charges. The most volatile 
component of the total ISPI over the last two years- 
has been the wood prices component, which fell by 
over 10 per cent in 1970 compared to an advance of 
7.4 per cent in 1969. The important group of primary 
metals prices rose by 6.1 per cent in 1970, slightly less 
than the 7 per cent advance in 1969. However the 
third and fourth quarters of 1970 showed much more 
moderate trends and prices actually fell by nearly 
2 per cent in the last quarter. 


PRIVATE SECTOR SPENDING AND FINANCING 


The personal sector 


Personal income in 1970 grew less rapidly than 
in 1969, principally because of a reduced rate of 
employment gain, but also in reflection of less farm 
output. The advance of 7.7 per cent was offset to a 
considerable extent by rising personal tax payments 
and an advance in consumer prices; personal dispos- 
able income in real terms was only 2.7 per cent higher 
in 1970 than in 1969. The comparable advance in 1969 
had been 4.6 per cent. In the first quarter of 1971, the 
gain over the same quarter a year previous was 
4.7 per cent, which reflects both an advance in incomes 
and the relatively improved price performance. 


Wages, salaries and supplementary labour income 
in 1970 rose by 8.9 per cent, significantly less than 
the 12.2 per cent gain of the preceding year. Prelimi- 
nary figures for the first quarter of 1971 indicate an 
advance at an annual rate of only 7.5 per cent. The 
number of paid workers in 1970 rose by only half as 
much as in 1969. Some deceleration of income per 
worker was also evident. This may have been partly 


a consequence of widespread work stoppage due to 
industrial disputes in construction and manufacturing, 
where average earnings per worker are relatively high, 
but it may also have reflected a tendency toward some 
moderation in the rate of increase in wage and salary 
rates toward year-end. 

Net farm income fell by 29 per cent in 1970. 
Because the prairie grain crop is included in income 
in the year in which it is grown (whether or not it 
is sold), the sharp reduction in wheat acreage which 
occurred during the year in response to the federal 
government LIFT program (Lower Inventories for 
Tomorrow) caused a sharp fall in the accrued value 
of farm production. On a cash basis, farm cash income 
fell by 0.6 per cent in the year, with gains in income 
from livestock, crops other than grains, and LIFT 
payments virtually offsetting a $127 million drop. 
in income from the sale of grains. Payments made 
to prairie farmers under the LIFT program are not 
included in accrued farm income in the national 
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fon in the year. 

_ Personal income after taxes in 1970 rose by 6 per 

ent, while total personal expenditure on goods and 
ices rose by 5.3 per cent. Only purchases of non- 
ble goods (such as food, beverages, medical sup- 
and the like) maintained a rate of advance com- 
rable to that of recent years, recording a gain of 
over 8 per cent in the year. Purchases of durable goods, 
particularly automobiles, fell very sharply in the 
first quarter and showed little growth thereafter 
hrough 1970. Total durable purchases for the year 
vere 5.5 per cent below those for 1969, which was 
itself a year of only modest growth. In the wake of 
he recovery from the fourth quarter automobile 
strike, consumer spending on durable goods in the 
first quarter showed one of the largest increases in 
ecent years. Not all of the gain reflected new car 
ales, as spending on other durable goods, particularly 
1ome furnishings and household appliances, also rose 
‘quite strongly. 
Personal savings, as measured in the national ac- 
counts, represented 7.4 per cent of personal disposable 
income in 1970, somewhat higher than the 6.8 per 
cent of the preceding year, despite the impact of the 
reduction in accrued net income from wheat farming. 
‘Farm inventories and grain in commercial channels 
ell by $178 million during the year, after a rise of 
6306 million in 1969). At year end the savings ratio 
was just above the average level for the year as a 
whole. It increased still further in the first quarter of 
1971 as a consequence of some apparent softness in 
s consumer spending on non-durable goods and services. 
_ The use of consumer credit in 1970 increased much 
P| ess rapidly than in most recent years. Total consumer 
credit outstanding rose by only about 5 per cent 
compared to a rise of 13 per cent in 1969 and over 
14 per cent the year before. Repayments exceeded 
new borrowing in the fourth quarter in the case of 
consumer loans from sales finance companies and 
consumer loan companies. Department stores and 
other retail dealers carried progressively lower out- 
hk standing balances on their customers’ accounts until 
close to year end, while furniture and appliance dealers 
Rearried Aeeaning balances until the end of the third 
F peerter, after which time their balances again began 
to grow. Chartered bank personal unsecured loans 
grew by 7.7 per cent on average during the year, down 
i onsiderably from over 22 per cent in 1969. Life 
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“insurance policy loans rose sharply in 1970. These 
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can be a relatively cheap source of credit at a time of 
high market cost of borrowing. In total, such loans 
represented only about 6 per cent of total credit 
outstanding. 

The liquidity of the personal sector thus improved 
through most of 1970, as credit outstanding in relation 
to income declined. There was a substantial gain in per- 
sonal sector liquid assets assavings deposits at the char- 
tered banks rose by over 10 per cent in the course of the 
year, and holdings of Canada Savings Bonds at year 
end were more than 11 per cent higher than a year 
previous. ‘ 

Personal loans from chartered banks did not begin 
to pick up until early in 1971. The advance was slow 
in January, but loans outstanding rose at a seasonally 
adjusted annual rate of 25 per cent in February and 
almost 20 per cent in March. 

In summary, consumers’ spending in recent quar- 
ters has been relatively weak. In the face of rising 
personal incomes and sluggish spending, savings rates 
have been running at high levels. Taken together with 
the fact that consumer credit outstanding in relation 
to personal income has declined, there is the potential 
for a significant advance of consumer spending in the 
near-term future. 


The housing sector 


A sharp turnaround in housebuilding activity oc- 
curred over the past five quarters. A decline in new 
housing starts, which had begun in the second quarter 
of 1969, reached a low point of 139,000 units, season- 
ally adjusted annual rate, in the second quarter of 
1970. Subsequent quarters saw a substantial recovery, 
first of starts, then later of residential expenditures. 
The decline and subsequent recovery of housing 
starts is clearly illustrated in Chart 7. 

Several factors contributed to the sharp drop in 
housing starts through 1969 and the first half of 1970. 
The flow of private institutional funds into the mort- 
gage market had progressively declined in the face of 
a policy of monetary restraint. It was not until the 
second quarter of 1970 that lending commitments 
began to pick up, and these funds were not translated 
into housing starts until considerably later. During 
this period, interest rates rose to historically high 
levels, and it is likely that interest costs became a 
major consideration in decisions regarding construc- 
tion activity. The second quarter of 1970 was also 
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ho sing activity in both provinces. 

A marked pick-up in housing starts occurred during 
third quarter and even more dramatically in the 
urth. -Privately-financed multiple unit starts were 
t of the increase in activity, following a pick-up in 
tutional lending, along with an acceleration in 
Ss of units financed by the Central Mortgage and 
sing Corporation. The prime impact of CMHC 
ing activity, however, was felt in the fourth 
ter, with such starts in particular pushing the 
al seasonally adjusted rate up to 256,000 units. 

As noted further on in the discussion of federal 
vernment non-budgetary expenditures, substantial 
ditions to the CMHC capital budget in the course 
1970 were an important channel for increasing the 
amount of stimulus in the system. 
At year end a total of 190,500 new units had been 
tarted, 9.5 per cent less than the record 210,400 units 
rted in 1969. Nevertheless, 1970 activity still re- 
Lic esented the third highest level of starts on record. 
The declining profile for new housing starts through 
to the second quarter of 1970 so reduced the amount 
of construction in progress that residential expendi- 
res in 1970 ended up 8 per cent below what they 
were in 1969. With increases in labour costs and build- 
ng material prices accounting for some of the value 
of work put in place during the year, the volume of 
new housing as measured by constant-dollar expendi- 
tures was down by 11 per cent. The third and fourth 
quarter upsweep in starts began to show up in the 
expenditure figures toward year end. Housing outlays 
B the first quarter of 1971 rose to a $4.1 billion season- 
ally adjusted annual rate, $800 million higher than the 
rate of spending registered in the second quarter of 
1970. The strength of housing starts in the early 
months of this year has ensured the maintenance of 
high rates of housing expenditures in the months 
ahead. 


ie a 
‘he business sector 


Despite the dampening effects of sluggish con- 
|} sumer demand and generally declining profits, the 
amo increase in total business outlays on non- 
Tesidential construction and new machinery and 
equipment was almost as great as that of (1969. 
epusiness fixed investment, on a national accounts 
basis, rose by 8 per cent to $11.2 billion in 1970 


from $10.3 billion in 1969. The construction portion 
rose by just over 10 per cent, or double the rise of the 
preceding year. In contrast, the advance in spending 
on new machinery and equipment, at 6.2 per cent, 
was little more than half the advance recorded in 
1969. After removing the effects of price and cost 
changes the contrast is even more striking; constant 
dollar construction outlays rose for the first time 
after two years of decline while machinery purchases 
showed an even greater slowdown from the previous 
year than indicated by the current dollar data. 

Quarterly data for the year 1970 show most of 
the strength in fixed investment spending through 
the middle part of the year. The softness evident in 
fourth quarter expenditures which, on a seasonally 
adjusted basis, were unchanged from the third 
quarter, continued into the new year. Preliminary 
estimates for the first quarter of 1971 show less than 
a one per cent quarterly rise. On a year-ago-quarter 
comparison, business fixed investment in the first 
quarter was up by 7 per cent or just slightly above 
the 64 per cent gain for 1971 as a whole indicated 
by the 1970 year-end survey of investment intentions. 
Investment spending over the past decade and the 
intentions for 1971 are illustrated in Chart 8. 

All the major industrial groupings except forestry 
shared in the 1970 investment growth. (Industrial 
detail is not available for the early months of 1971). 
The greatest increase in both dollar and percentage 
terms occurred in the manufacturing sector where 
fixed investment outlays advanced by over 23 per 
cent. Expenditure by utilities recorded a gain of 
over 9 per cent, an increase which was almost matched 
in the trade sector. Other industry groups recorded 
relatively small changes. 

Chart 9 shows the allocation of total investment 
by region for the record and for 1971 intentions. 
Expenditure gains during 1970 were particularly 
concentrated in Ontario and the Atlantic region 
while the intentions figures for 1971 show more 
strength in investment in British Columbia and 
Quebec in addition to further increases in Ontario. 

Inventory investment by the non-farm business 
sector amounted to only about $300 million in 1970 
as compared to well over $500 million in 1969. This 
relatively small advance was the result of rising net 
additions in each of the first three quarters, and a 
sharp reduction in the rate of accumulation in the 
fourth quarter as motor vehicle stocks dwindled. 
Only a small accumulation was recorded in prelimi- 
nary estimates for the first quarter of 1971. 
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*DBS: Private and Public Investment in Canada, Outlook 1971. 
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NEW PRIVATE AND PUBLIC INVESTMENT EXPENDITURES 
EXCLUDING HOUSING, BY REGION 
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Outlays for non-financial capital acquisition by 
non-financial private corporations remained virtually 
unchanged in 1970 from their 1969 level. However, it 
was a year in which these corporations made reduced 
demands on other sectors for net new funds. Gross 
domestic saving rose slightly; the decline in net profits 
was reflected in reduced retained earnings, but the 
capital consumption allowance and miscellaneous 
valuation adjustments item continued to advance. 
Net borrowing declined by close to 25 per cent. At 
the same time, these corporations readjusted the 
structure of their financial assets and _ liabilities, 
more particularly on the liabilities side. As described 
in a later section of this White Paper, a large volume 
of the short-term debt acquired in 1969 was funded 
into long-term forms in 1970. As shown in table 2, 
of the total net new borrowing in 1970, which a- 
mounted to just under $3 billion, about $2.5 billion 


was in long-term forms, while the net increase in 
short-term liabilities was less than $500 million. 
In 1969, when total net borrowing had amounted 
to $4.1 billion, nearly $1.9 billion had been in short- 
term forms. Non-financial corporate liquidity , was 
also increased by a rise in short-term lending and 
a large decline in long-term lending compared to 
the 1969 pattern. 

Further detail on the sources of funds for non- 
financial corporations is set out in table 3. This 
table shows the changes in use of selected sources 
of finance, and here again the great increase in bond 
financing in 1970 is clear. This financial pattern 
has persisted into early 1971, with a substantial 
volume of net new corporate bonds being issued in 
the first quarter. Use of other sources of funds has 
continued at reduced levels. 


TABLE 2 


SOURCES AND USES OF FUNDS 
NON-FINANCIAL PRIVATE CORPORATIONS 


SouncestoleWundss ciety mnie tice conn si neveie create eee eeeeoe 


Gross domestic saving (internally generated funds)...... 
ID ISCTEDANC AD new. eM teat ce cine ic attislels artic te RCTS ee eer 


Net increase in liabilities (borrowing).............eeeee: 
Shonttermsborrowins ce erccioc vere ce eine eee 
Mong termuy borrowing a. 4.05 31.1 scenes rete 


RS OSROUBERUIT CLR eae eves ete Mech stoitias ar et Sfers GAG co (Riaks atelier eres eee 


Non-financial capital acquisition.......-..-s+ocsss crease 
TS OTE DAN Gy.) ira MAN cee Sieve eral oahats: <4 Rca ol create ae ae eae 


Net increase in financial assets (lending)................. 
Shont-term. len dime wake iets 04am cetacean 
Iron e=tenma len dimonDirr reatteie a-atevesssoree re cloeeieon teat 


Heendinea(c=)lor BoOrro wine n(——).eceejekec os ice cies sition ioies 


Sorta tenma asst. wore cir yerciaes Mercia’: Baae lene ee 
LIGU C= TORMANe Aine Aer ns the eet h aes ie ae ro het ee ete 
IMISCrEpAnGy Me AMAA er eerste ects & cnn e Oey 


1969 1970 


(Millions of dollars) 


Dodoo OD AOD ESUNIO GOSHO DO Odd GoGb bitd dlc 10, 706 10,118 
EgboasAdOMDAOBUSOeBaCd OG OU AHOSHOORON 6, 269 6, 664 
Jqeddbb Sod HURODADOTEHOC COnOUD AQbDGGn. 329 484 
opendbopoprioomed dubcesosococnecd dec 4,108 2,970 
SAA MIIAINRG SOB CO PA OMOM ho HU OOGUDOSGO at 1,858 474 
Ho quod 0 cou ABU Gan oo SodadeAGSMau0 UNG 2,250 2,496 
Suh .ed ovttgd SUD AORIRTROU EAL SComE Aber oons 10, 706 10, 118 
A ateie Gieteaye orale tayevalete, oh e.ssstaleker thes totconentterefatoee 8, 760 8,734 
sje Slake eieraters: oa ahacer tha ececohehetoeteye eae eeteeeeteds —328 — 483 
Ua ov araheaersrayecieeteda miedo ae bia aeceeteleyate 2,274 1,867 
Bau poo odboORocdo.cUnsarouonooabnosane 777 998 
PRE Oo Sa OATS BA Waar oO dacoansode 1,497 869 
BU Lal avo: sev csahas hol Midst eter Mt aehontetet token eeoaestomeneS So auld —2,070 
ier < cba af cbohafads chs I Gira hor enero eee rae —1,081 +524 
mfelaseuel ole feeleleiate) stateisieleeepater ream were Rares tate —753 Od 
BES DAO OOS SOUP OS Bd dO ROION DOT U7 — 657 — 967 


@ Reflects discrepancy between real and financial accounts as well as errors and omissions in both sets of accounts. 
Loans, short-term paper, payables, receivables, currency and deposits. 
(3) Mortgages, bonds, claims, stocks, foreign investments, other assets and liabilities. 


Source: DBS Financial Flow Accounts, Quarterly, Cat. 13-002, 4th Quarter 1970. 
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SELECTED EXTERNAL 


Increase in chartered bank Joans® 
Business ® 


HOP R oe ee see eee eeaeseeesseeseseereseseresssnsesen 


See e eer esoe ee seeseeeseezeeseesee0e08 


Cee ems e eee essere ee seesecesesreoreesxre0es e808 


Business financing by sales finance companies) 


Poe e sere sesssene 


Bankers’ acceptances 


Peewee ees e ee sees ores erseseoeeeeereeerevnes 


Net new issues of commercial paper“ 


Net new issues of: 
Corporate bonds 
Stocks 


ee ee ee sees essere ese eoseseseoesereoseseereense 


Peete eee eer esc o ees ee ee sees ereseseeeeSesresenesesnere® 


Pere sere r ese eee reossesesoese0008 


Peewee were rer essere sesso oreseseeessererereeeseesreaeoorses 


e=estimated by the Bank of Canada. 


()TIncludeg financial corporations. 


() Excluding finance and Joan company paper. 


_ The current account 


Canada’s current account balance, that is, the 
difference between receipts and expenditures in 
current transactions with other countries, was in 
surplus by $1,297 million in 1970. This represented 
an improvement in Canada’s current account of 
~ over $2 billion over the current account deficit of 

$751 million recorded in 1969. This record current 
account surplus was the first surplus recorded since 

1952, when it was $187 million. The sharp improve- 
ment in the current account balance was entirely 
due to an unprecedented merchandise trade surplus 
for 1970 of over $3 billion. The balance on non- 
merchandise transactions continued to deteriorate 
“in 1970, the deficit increasing from $1,611 million 
in 1969 to $1,705 million. 

The strong current account situation continued 
into the first quarter of this year. According to pre- 
liminary estimates, the surplus on the current account 

was relatively unchanged from what it was a year 
ago. The main factor contributing to this strength 
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TABLE 3 


SOURCES OF FUNDS 


NON-FINANCIAL PRIVATE BUSINESS CORPORATIONS 


(Millions of dollars) 


b afer Heteterermiatsrareete 648 1,307 439 
a porsteteelsiefalelaisvalstaie 302 368 —315 
Bo gundbidiotuosoée 42 54 68 
sia etefole ta snteisiste, siarerere 245 180 —167e 
palerelsvetetetererstetatetstets —33 53 235 
dieroleroleletsteleietarets sis 129 245 —38 
sYolafatetetevoefecetaterslatels 724 727 1, 273 
sad bodbonscbocons 525 796 257 
aisle setereverate el aiatcternre 590 655 760 
Pada rsciastasioc 3,172 4,385 2,512 


() Excludes foreign currency loans to Canadian residents, and provincial] y-guaranteed Joans to utilities. 


(3) Increases in balances outstanding on wholesale finance and retail sales of commercial and industrial goods. 


Source: Bank of Canada Statistical Summary; also Bank of Canada Annual Report for 1970. 


THE NON-RESIDENT SECTOR 


was a $2.9 billion surplus for merchandise trade, a 
gain of $100 million over the surplus recorded during 
the same period a year ago. 


During the past year, merchandise trade between 
Canada and the rest of the world reflected the rela- 
tively subdued pace of economic activity in Canada 
and the United States and buoyant conditions in 
other principal markets such as some Western Euro- 
pean countries and Japan. This situation brought 
about an increase of 13 per cent in Canada’s exports, 
while imports declined slightly. 


Much of the buoyancy in Canada’s export trade 
was due to a greater Canadian penetration of overseas 
markets; the share of exports going to these market 
areas rose from 29 per cent in 1969 to 35 per cent 
in 1970 Notable increases were observed in shipments 
to Britain and continental Europe, each registering 
a 34 per cent increase over 1969. The Japanese econ- 
omy increased its demand for Canadian products by 
27 per cent, and exports to other overseas countries 
rose by 38 per cent, with more than one-third of the 
increase being in wheat exports. 


CHART 10 
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70 per cent in 1969 to 65 per cent in 1970. 
f the recessionary conditions in the U.S. 
during 1970, Canadian exports to that 
rose by 4 per cent with non-automotive 
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ncreasing by 6 per cent. As imports declined 
3 per cent, the merchandise surplus with the 
States rose from $371 million in 1969 to 
nillion in 1970. 

umber of factors were responsible for the 
growth in exports from 1969 to 1970. In the 
months of 1970, the shipments of iron ore, 
nickel and copper benefitted from a pent-up 
d for these products, which had developed 
econd half of 1969 as a result of work stoppage 
o industrial disputes in the metals and minerals 
stries. Later in the year, industrial disputes cur- 
ed exports of forest products, aluminum and auto- 
products. In addition, exports of forest prod- 


s were adversely affected by the low level of 
idential construction activity in the United States. 
tomotive exports remained virtually unchanged 
2 1969, partly as a result of the General Motors 
» in the fourth quarter and partly due to the 
yressed state of the car market in North America. 
substantial increase was recorded in exports of 
factured goods other than automotive products. 
nents of wheat and wheat flour, which had 
pped by over $200 million in 1969, regained their 
8 level of $747 million. Vigorous disposal policies 
e Canadian government together with severe 
ht conditions in some other exporting countries 
ed in major sales to Russia and China. Substan- 
nereases in shipments of barley and rapeseed 
contributed to the strong recovery of farm 
Ss. 

contrast to the export picture, the trend for 
rts was weak throughout the year. In the fourth 
er imports, seasonally adjusted, plunged to 
lowest level since the third quarter of 1968. 
sharp deterioration was entirely linked to the 
substantial decline in strike-affected automotive 
imports during that quarter. Together with the 
ve weakness of automotive imports over the 
three quarters, when they remained at about 
1969 levels, automotive imports declined by 
cent in 1970 as a whole. Imports of other com- 
ies rose by roughly 2 per cent during the year, 
y reflecting gains in imports of consumer goods, 
hee 
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while imports of machinery and industrial materials 
were only slightly higher than in 1969. 

There were gains recorded in both export and import 
trade in the first quarter of 1971. Exports were 3.5 per 
cent higher than a year earlier, while imports showed 
an increase of 3 per cent. The gains in both exports 
and imports over their depressed level of the previous 
quarter were however much more substantial. The 
year-to-year strength in exports during the first quar- 
ter of this year was attributable for the most part to 
the gain in exports to the United States. The increase 
in imports occurred in trade with market areas other 
than the United States, the most significant being 
with overseas countries other than the United King- 
dom. 

The deficit on non-merchandise trade during 1970, 
at $1,705 million, was up by $94 million over the 
previous year. Sharply-increased payments of interest 
and dividends, together with higher foreign contribu- 
tions, were partly offset by increased earnings on the 
larger average level of official international reserves 
and increased freight and shipping receipts. The 
deficit on the travel account rose slightly, as expendi- 
tures by Canadians travelling overseas was only 
partly offset by increased travel spending by U.S. 
citizens in Canada. 

Non-merchandise transactions resulted in an esti- 
mated deficit of $1,796 million for the first quarter 
of 1971, up by 5 per cent over the same period a year 
ago. Higher payments, principally on account of busi- 
ness services, interest and dividends, and personal and 
institutional remittances offset a marginal increase 
in interest and dividend receipts and freight and 
shipping earnings. The travel balance remained vir- 
tually unchanged compared to a year ago. 


The capital account 


Net long-term capital inflows fell in 1970 as Cana- 
dian borrowers turned increasingly to the domestic 
market for their financing needs. At $814 million, 
net long-term capital inflows were sharply down from 
the $2,257 million recorded in 1969. Sales of new 
Canadian bonds to non-residents in 1970 amounted 
to $1,269 million. While still the most important 
source of long-term capital inflows, they were sub- 
stantially lower than the very high levels of $1.9 and 
$2.1 billion reached in 1968 and 1969. This reflected 
the gradual narrowing, beginning in the second quar- 
ter, of the differential between Canadian and foreign 
long-term interest rates. Later in the year, this trend 
to lower foreign borrowing was further encouraged by 
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icial : request_ made to Canadian borrowers in 
t to ee the possibility of carrying out 
sessary financing in the Canadian market 
aving recourse to markets abroad. Un- 
lly, the sharpest decline in sale of new Canadian 
‘as in offerings to the United States, although 
veries to Europe, which had been substantial in 
), also showed a sharp decline in 1070 as Eurobond 
‘rose in the second quarter. Net capital inflows 
ng 1970 were further reduced by a higher level 
retirements of Canadian securities. These trends 
ital account appear to have continued in the 
juarter of 1971, according to the preliminary 
nation now available. 
Foreign direct investment in Canada rose by $105 
ion, while Canadian investment abroad declined 
0 million. The United States continued to be 
ajor contributor of direct investment capital to 
da, with net flows representing 70 per cent of the 
al. The sales of Canadian equities were reduced, 
er, as Canadian firms relied less heavily on new 
ies of corporate stocks to raise capital, and pro- 
sds from such sales to the United States fell from 
ughly $173 million in 1969 to $23 million in 1970. 
contrast to 1969, when Canadians made net sales of 
nding Canadian stocks to foreigners, they were 
uyers of such securities in 1970. The attrac- 
ness of U.S. equities for Canadian investors had 
during 1969, and in the first half of 1970, but 
urchases were resumed during the second half of 
ear. The decline in the long-term capital inflow 
eflected an increase in the outflow of capital 
ated with the increase in intergovernmental 
extended by Canada together with higher 
sion of export credits. 
Japital movements in short-term forms (apart 
changes in net official monetary assets) led to a 
pital outflow for the year of $581 million, some 
million less than in 1969. In 1969, the very high 
est rates offered on U.S. dollar deposits had 
acted a large yolume of short-term capital from 
Bh da; this was reflected in Canadian holdings of 
n currency bank balances and other short-term 
nds, which increased by $1,604 million in 1969 
ym pared with $401 million in 1968. With appre- 
ably lower interest rates in 1970, these holdings 
se by only $376 million. During ue first half 


bank balances, but outflows resumed in the second 
half of the year. 

There was a net inflow of $195 million of non- 
resident short-term funds in 1970, compared with 
$392 million in 1969. In the first half of the year, 


yields on hedged short-term finance company and 
commercial paper issued by Canadian borrowers 
were attractive, and non-residents added further to 
their holdings of Canadian paper. As the covered. 
yield differential narrowed appreciably during the 
second half of the year, proceeds from the sales of 
Canadian short-term instruments were sharply re- 
duced. The balancing item, representing the difference 
between direct measurements of the current account 
and the capital account, which is included with short- 
term capital outflows, amounted to a net payment 
balance of about $400 million in the year. 

In 1970, markedly-reduced net long-term capital 
inflows together with substantially reduced short- 
term capital outflows led to a total net capital inflow 
of $233 million compared to over $800 million in 
1969. With the dramatic shift in the current account 
balance, Canada’s official international reserves in- 
creased by $1,663 million over the year. This includes 
an allocation on January 1, 1970 of $124 million in 
SDRs. 

In the early months of 1970, the combined strength 
of the current and capital account put upward pres- 
sure on the Canadian dollar and additions to Canada’s 
exchange reserves accelerated. At the end of May, 
reserves were U.S. $863.4 million higher than they had 
been at the beginning of the year, excluding the initial 
allocation of SDRs. In addition, $360 million had been 
acquired for future delivery through forward and 
swap operations. 

With the floating of the Canadian dollar at the 
beginning of June 1970, the exchange rate rose sharply; 
by the end of the month, the Canadian dollar had 
appreciated by more than 33 per cent, and by the end 
of December it had appreciated by 6 per cent to 
98.89 U.S. cents. During this period, the net foreign 
exchange reserves registered an additional U.S. $596 
million increase. This included the maturing of U.S. 
$360 million in forward transactions purchased earlier 
in the year and which fell due in the remaining months 
of the year. 

In the first quarter of 1971 Canada’s reserves rose 
by U.S. $167 million, due primarily to the 1971 allo- 
cation of SDRs. 
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share of the nation’s resources used by govern- 

as not changed significantly in the decade of 
1960s. There has nonetheless been a substantial 
rease in the absolute level of government expendi- 
es. It is useful, in gaining an understanding of the 


on the government sector 
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ources of this growth in expenditures. 


In large measure, the growth of spending by all 
els of government from $10.8 billion in fiseal year 


response to the wish of Canadians for improved and 
nded governmental services, especially in the 
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as of social security, health and education. The 
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pansion of the Canada and Quebec Pension Plans, 
the Old Age Security system, hospital and medical 
insurance plans, and unemployment insurance pro- 
grams. In addition to these, there were burgeoning 
requirements for post-secondary education, man- 
power training, regional economic expansion, urban 
development, and other programs at all levels of 
government. The resulting expansion in expenditures 
was most pronounced in the latter half of the decade, 
the expenditure increases for social welfare, health 
and education in the period 1965-66 to 1970-71 being 
89.5 per cent, 139.8 per cent and 121.2 per cent 
respectively. These various changes are summarized 
in table 4. 


TABLE 4 
CONSOLIDATED NET GENERAL EXPENDITURES 


Federal, Provincial and Local Governments 


1960-61 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 
(Millions of dollars) 
EIGEN Ns. ag bs SOR e ORS CEH Dn EE Eee 982 1, 623 1,821 Psy 2,565 2,906 3,469 4,365 
WHEE, cea ane dibbed SO en poe eee 1,629 2,188 2,402 2,640 3,127 3, 663 4,033 4,550 
IRGINGRRIGIM odo 6 bad GO Gn an GRICE Dn Co een 1,598 2,489 2,903 3,546 4,399 5, 054 5, 725 6, 420 
Defence and Mutual Aid................... 1,534 1,562 1,572 1, 664 1,784 1,797 1,822 1,795 
Veterans pensions and benefits............ 296 356 372 392 401 428 421 420 
international assistance. .......5...6. 60088 82 108 126 212 167 149 255 270 
QUUINES® , (bo oho c SURO OSI een eee Cena 4,639 6, 204 7,171 8,198 8, 852 9, 689 10,571 11,990 
TNGYRAL os db oR eo ce ee 10, 761 14, 481 16,367 18,778 21, 296 23, 685 26, 297 29, 810 
1961-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 
(Annual percentage change) 
TEICRIL te. co pabo oe Get eee a ar 13.4 1252, 16.8 20.6 Tone 19.4 25.8 
VVGUIRE Lc ot ows loo h CRI oe reece 7.6 9.8 9.9 18.4 1 Wfral 10.1 12.8 
IS CNICWGINS Se odrc.c, Ane A ae eRe ae Ui Meal 19.0 22a 24.1 14.9 13.3 1251 
Defence and Mutual Aid................++ 0.5 0.6 5.9 Wie 0.7 1.4 —1.5 
Veterans pensions and DENCH US teexeciaw As «cle 460 4.5 5.4 2.3 6.7 —1.6 —0.2 
International assistance.............0000: Tel 16.7 68.3 —21.2 —10.8 71.1 5.9 
QiADSIe y's cout onthe OHO DE GUE e eRe Ce ena (leks 15.6 14.3 8.0 9.4 9.1 13.4 
BISC Gellenme tats oiead oritareiaveis reo sic ehale's Feat 13.0 14.7 13.4 11.2 11.0 13.4 


@ Department of Finance estimate. : Dee: 
eaten: Department of Finance, based on DBS Financial Management series of publications, 
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These rapid rates of increase in government ex- 
penditures reflect the real changes which have 
occurred in the level and quality of public services. 
They also reflect, however, the vulnerability of the 
government sector to inflationary processes. The 
labour intensity of the government sector, the 
practice of measuring the value of government output 
by the cost of the inputs necessary to produce it, and 
the very rapid increases in wages and salaries all 
combined to generate a rapid expansion of govern- 
ment expenditures as measured in current dollars. 
Of considerable importance in this context was the 
introduction of collective bargaining in the public 
sector and, in particular, its application to many 
workers of below-average income who had recently 
been brought into that sector. Some indication of the 
significance of these factors on the growth of govern- 
ment expenditures is shown by the rise from 1965 to 
1970 in the national accounts implicit price deflator 
for government purchases of goods and services, on the 
base 1961 =100, from a level of 116.6 to one of 163.6, 
an increase of 40 per cent. In contrast, the implicit 
price deflator for total national expenditure rose over 
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the same period from a level of 109.5 to one of 133.6, an 
increase of 22 per cent. 

The pressures for increased expenditures were 
experienced by all levels of government. This is 
evident in the fact that of the increase in total ex- 
penditures over the decade, the federal government 
accounted for 38.7 per cent, while the combined 
provincial and local governments accounted for 61.3 
per cent. Rising outlays for health and education 
were the most significant factors raising provincial 
expenditures, while increased spending for education 
accounted for over 45 per cent of the increase in local 
government expenditures. 

Associated with the high and disparate rates of 
growth in health, education and social welfare pro- 
grams at the different levels of government was a 
rapid expansion in intergovernmental transfers. For 
example, total transfers from the federal government 
to other levels of government more than tripled over 
the decade, while the combined transfers from the 
provincial governments to local governments and 
hospitals quadrupled from approximately $1.3 billion 
in 1960 to an estimated $5.4 billion in 1970. 


TABLE 5 
TRANSFERS TO OTHER LEVELS OF GOVERNMENT 


National Income Accounts Basis 


Federal Provincial Local 
Year To To To To To To Total — 
Provinces Local Total Local Hospitals Total Provinces Hospitals Total 
(Millions of dollars) 

LOGO Nee 962 32 994 7141 650! 1, 364 171 151 32 2,390! 
19Gb cere 1,365 69 1,434 1,462 1,090 2,552 22, 15 37 4,023 
OGG MMe ES Y/ 105 1, 662 1,787 1, 247 3, 034 38 17; 55 4,751 
LOGT A eee 1,900 92 1,992 2127 1,466 3,593 38 18 56 5, 641 
LOGSS eer 2,360 92 2,452 2,404 1,715 4,119 45 21 66 6, 637 
T9609 GR ree. 2, 630 98 2,728 2,606 1,961 4, 567 44 23 67 7,362 
197 Ome 3,315 82 3,397 38, 164 2, 280 5,444 45 24 69 8,910 


() Estimated by Department of Finance, 
Source: DBS National Income and Expenditure Accounts. 


The increases in governmental expenditures were 
largely financed by the growth in revenues. This 
resulted from the automatic response of tax bases to 
the overall growth of the economy, the progressive 
nature of the rate schedules of some taxes, and 
discretionary changes in tax bases and rates. All three 
factors were operative in the case of the personal 
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income taxes, while expansion of the bases and 
discretionary rate increases caused substantial in-— 
creases in sales tax revenues. Together, these two 
taxes accounted for over 54 per cent of the increase 
in total tax revenues between 1960--61 and 1970-71. 
In the case of the personal income taxes, revenues 
increased from $2.0 billion to $9.0 billion over this 


DISTRIBUTION OF GOVERNMENT EXPENDITURES * 
BY LEVEL OF GOVERNMENT 


Per Cent 
60 


PROVINCIAL - LOCAL GOVERNMENTS 
COMBINED 
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a GOVERNMENT 


PROVINCIAL GOVERNMENTS 


LOCAL GOVERNMENTS 


1960-61 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 


*Excludes transfers to other levels of Government. 


period, while sales tax revenues rose from $1.2 
billion to $4.4 billion, thereby becoming the second 
most important source of revenue. The growth rates 
of other revenue sources over the decade were more 
modest, and were largely tied to the expansion in 
their respective bases. 

The automatic stabilizing force of the revenue 
system is evident in the very large year-to-year in- 
creases in revenues during the boom period of 1965 
to 1969 and by the distinct deceleration in revenue 
increases in 1970. To some extent, the increases in 
1968 and 1969 were due to the imposition of surcharges 
and the social development tax by the federal govern- 
ment and to various rate increases by provincial and 
local governments; however, after allowing for these 
changes, there remained large increases in revenues 
due to the very rapid increases in personal income and 
other tax bases. Corporate tax revenue also grew 
rapidly in 1968, but fell off in 1970. This was the result 
of the speed-up of collections in 1968 and 1969 and 
the fall-off in corporate profits. 

It was indicated above that despite the rapid growth 
in revenues and expenditures over the decade, the 
relative size of the government sector has changed 
little. This conclusion is borne out by the standard 
measures used to relate the size of the government 
sector of the economy to that of the private sector. 
These measures include the ratio of direct government 
outlays for goods and services to gross national pro- 
duct, the ratio of government expenditures on goods 
and services to consumer expenditures and the ratio 
of total government expenditures (excluding inter- 
governmental transfers) to gross national product. 

The first of these measures, the ratio of direct 
government outlays for goods and services to GNP, 


increased from 18 per cent in 1960 to 22.5 per cent 
in 1970. This increase was largely attributable to non- 
defence outlays, the annual rate of increase of which 
was 10.9 per cent during a decade in which current- 
dollar GNP rose at an average rate of 8.4 per cent. 
The already noted vulnerability of governmental 
expenditures to inflationary pressures accounts for 
much of this difference in growth rates; in constant- 
dollar terms, the quantity of goods and _ services 
allocated to public consumption, as a per cent of 
GNP, was unchanged during the decade. On this 
basis, government outlays for goods and services 
increased at the same rate as gross national product, 
that is, by 5} per cent per year. 

The ratio of government expenditures on goods 
and services to consumer expenditures on goods and 
services increased from 27.5 per cent in 1960 to 39 
per cent in 1970. In large measure, this increase is 
attributable to the transfer of medical services from 
the private to the public sector within the national 
accounts. Without this transfer, the ratio would 
have been relatively stable. 

Possibly the most common measure of the relative 
size of the government sector is provided by the ratio 
of net government expenditures (excluding inter- 
governmental transfers) to GNP. Despite its popu- 
larity, this ratio—which now stands at approximately 
36 per cent—presents a biased or distorted view of 
the relative importance of government. This distortion 
results from the fact that even where intergovern- 
mental transfers are excluded, government expendi- 
tures still include transfers to persons and interest 
on the public debt, neither of which is included in 
GNP and both of which increased in the course of 
the 1960s. 


TABLE 6 
CONSOLIDATED GOVERNMENT REVENUES 


Federal, Provincial and Local Governments 


1960-61 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 
(Millions of dollars) 
Rersonalsmeome:taxs eee esek a occas 2,001 3,043 3,472 4,188 5, 111 6,098 7,728 9,030 
Conporate MCcome wax e tere eee 1, 649 2,124 2,282 2,279 2,417 2,876 3,679 3,480 
Estate tax and succession duties.......... 132 181 216 219 211 237 241 265 
ot CTE Ae ARR es < OER Ue ka 2 aN Lee 1227 2,350 2,780 3) 5 3, 528 3, 665 4,177 4,365 
Other revenues net of transfers........... 4,713 6, 232 6,961 UP 8,376 9,316 10, 463 11,375 
otalsRevenles..- eae to 9,722 13,930 15,711 17,358 19, 643 22,192 26, 288 28, 465 


© Department of Finance estimate. 


Source: Department of Finance, based on DBS Financial Management series of publications. 
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CHART 14 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 
TOTAL PUBLIC SECTOR!) 
NATIONAL INCOME ACCOUNTS BASIS 


(Quarterly, Seasonally Adjusted at Annual Rates) 
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25.0 25.0 
20.0 20.0 
15.0 EXPENDITURE 15.0 
10.0 10.0 
9.0 9.0 

8.0 8.0 


SURPLUS OR DEFICIT 


Last data plotted: 15t quarter 1971. 


(1) Includes Hospitals beginning in 1961. 
Excludes all inter-governmental transfers, 
Excludes C.P.P. and Q.P.P. 


'2) includes C.P.P. and O.P.P. 
{3) Excludes C.P.P. and Q.P.P. 
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Current developments in revenues and 
expenditures 


In 1970, as a result of the slowdown in economic 
activity and the absence of major tax rate increases, 
the rate of growth of total government revenues 
declined sharply to 9.3 per cent from the 15.8 per 
cent rate of the preceding year and the average rate 
of increase of 11.3 per cent since 1960. Conversely, 
the implementation of stimulative policies combined 
with the automatic stabilization features of many 
statutory programs led to an increase of 13.4 per cent 
in expenditures. This may be compared to the in- 
crease of 11.4 per cent of the previous year and the 
trend rate of growth of 10.2 per cent for the last 
decade. Consequently, on a national income accounts 
basis, there was a shift of almost $1 billion towards 
deficit in the net position of the total government 
sector. 

The net position for 1970 ($1,278 million) includes 
a surplus of $1,144 million in the Canada and Quebec 
Pension Plans. Excluding this surplus, which is sub- 
stantially used to finance capital investments by 
government enterprises, the total government sector’s 
position was a surplus of $134 million. Within the 
year, the surplus position (excluding the Canada and 
Quebec Pension Plans) was reduced, quarter by quar- 
ter; a deficit of $508 million at seasonally adjusted 
annual rates was achieved in the fourth quarter. In 
the first quarter of 1971, the overall deficit was $1,044 
million, also at seasonally adjusted annual rates. 

Current expenditures on goods and services were 
particularly strong in the total government sector. 
The 1970 increase of 15.5 per cent, the largest annual 
increase since 1966, was one of the principal sources 
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of strength in the economy. This high rate of growth 
is largely explained by the rapid increase in medicare 
outlays by provincial governments. Provincial ex- 
penditures on goods and services increased by 387 
per cent in 1970 as provinces entered into the arrange- 
ment and medicare outlays were transferred from the 
consumer sector to the government sector of the 
national accounts. The pace of advance of govern- 
ment sector expenditures on goods and services was 
maintained in the first quarter of 1971 with a rise of 
15.3 per cent at a seasonally adjusted annual rate. 


Federal government 

A large part of the move towards deficit in the net 
position of the total government sector can be ac- 
counted for by a major swing in the position of the 
federal government. After moving approximately 
$800 million in the direction of surplus in 1969, the 
federal position moved towards deficit in 1970 by 
approximately the same amount. Quarterly data shows 
that the federal government surplus of $276 million 
in the third. quarter was converted to a fourth- 
quarter deficit of $60 million at seasonally adjusted 
annual rates. This trend continued in the first quarter, 
which witnessed a deficit of $1.1 billion at seasonally 
adjusted annual rates, as the.stimulatory measures 
adopted by the government were implemented. 

The move in the federal position in 1970 towards 
deficit and stimulus was a reflection of changes both 
in revenues and expenditures. Federal revenues in 
1970 grew at the modest rate of 6.9 per cent. In con- 
trast, they had increased by 17.6 per cent in 1969, 
while the trend rate of growth is 9.5 per cent. 


TABLE 7 
TOTAL GOVERNMENT REVENUE, EXPENDITURE AND POSITION® 


National Income Accounts Basis 


Per cent 

Year Revenue Change 
$m 

TIGG 2 rte das creche epee ANMEE Tecan eras 19,600 17.0 
LE TOY es RCI Rely PORE ary Seg AR ERO alatiat 1 A 21,827 11.4 
LOGS aha cias otthe ide Aa ceteh omen atthe ace 24, 689 13.1 
LOGO Bere Ske. ai caksatatiuen sentative ns 28, 593 15.8 
NOT OR: os seas hia orators Orsi fears 31,245 9.3 


@ Excludes all intergovernmental transfers. 
Source: DBS National Income and Expenditure Accounts 
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Per cent Deficit (—) Change in 
Expenditure Change or Surplus Position 
$m $m $m 
19,090 16.0 510 204 
21,492 12.6 335 —175 
23, 695 10.3 994 659 
26, 385 11.4 2,208 1,214 
29, 967 13.6 1,278 —930 


CHART 15 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 


BY LEVEL OF GOVERNMENT 
NATIONAL INCOME ACCOUNTS BASIS 


(Quarterly, Seasonally Adjusted at Annual Rates) 
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TABLE 8 
FEDERAL GOVERNMENT REVENUE, EXPENDITURE AND POSITION® 


National Income Accounts Basis 


Per cent Per cent Deficit (—) Change in 

Year Revenue Change Expenditure Change or Surplus Position 
$m $m $m $m 

LO GG Ree oA Mth cy eR Nn ee Mae aD VR ag A 10, 055 10.5 9, 761 14.2 294 —257 
OG Tite lean ecto otras cae) bs RU ca NE 10, 981 8.7 11,016 12.9 —85 —379 
CLS aema See ea CMAN ada eR A yh hey Rs AUR au elo 2: 12,190 10.7 —33 52 
196 O seeders ad ee eye naman Mere ise RCL Te 14, 300 17.6 13,527 11.0 773 806 
I KEV Oa et as a AeA SN, ct nce Shih ss orden ee bn 15, 284 6.9 15, 296 1321 —12 —785 


Includes transfers to other levels of government. 


Source: DBS National Income and Expenditure Accounts. 


Direct personal tax revenues were the only revenue 
source to increase appreciably in 1970 and accounted 
for over 90 per cent of the total increase in revenues. 
Despite this, the rate of growth in direct personal tax 
revenues decelerated sharply from 27.3 per cent in 
1969 to 13.8 per cent in 1970. This decline was largely 
the result of a slower growth in labour income. 

Corporate tax liabilities declined in 1970 to a level 
of $2,142 million as a result of a 6.2 per cent decline 
in the level of corporate profits before taxes. In 
contrast, the growth in tax liabilities in 1969 had 
reflected a 5.5 per cent increase in corporate profits 
and the introduction of the tax on excess reserves of 
financial institutions. 

Other sources of federal revenues increased only 
marginally in 1970. The absence of growth in sales and 
excise taxes and a 2.8 per cent decline in custom import 
duties caused indirect taxes to increase only slightly 
in 1970, to a level of $4,033 million. Federal invest- 
ment income increased by 16.9 per cent in 1970, a 
rate above the trend rate of growth of 13.7 per cent 
but substantially below the 32.8 per cent increase 
experienced in 1969. Other revenue, mainly capital 
consumption allowances, increased by 12.4 per cent, 
or roughly at the trend rate experienced since 1960. 

Expenditures, on the other hand, grew more 
rapidly in 1970 than in 1969, the year-over-year in- 
creases being respectively 13.1 and 11 per cent. 
Transfer payments to the provinces, interest on the 
public debt and transfer payments to persons showed 
the most rapid rates of increase in 1970. 

Current expenditures on goods and services in- 
creased by 5.1 per cent in 1970, as compared to a 
growth of 138.2 per cent in 1969. The reduction in the 
growth of expenditures on current goods and services 
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was entirely concentrated in non-defence goods and 
services. It should be noted, however, that this figure, 
which fails to match the 7.5 per cent increase in GNP, 
does not reflect the fiscal stimulus which was provided, 
for example, by such non-budgetary transactions as 
the increase in funds made available through the 
Central Mortgage and Housing Corporation, and by 
the loans to the provinces. 

Increased unemployment insurance benefits were 
the major factor in the growth of transfers to persons 
in 1970, the benefits paid in 1970 exceeding those of 
1969 by $196 million. Interest on the public debt in- 
creased by 17.1 per cent in 1970, reflecting in part the 
previously mentioned changes in the financing of 
government pension funds and the continued rise in 
the level of interest rates and of Government of 
Canada debt outstanding. 

After a year-over-year increase of 11.3 per cent in 
1969, 1970 saw a re-acceleration of federal transfer 
payments to provinces and municipalities, the 1970 
transfers of $3.4 billion exceeding those of the pre- 
ceding year by 24.5 per cent. It is noteworthy that 
these transfers have been growing at an average 
annual rate of approximately 20 per cent since 1966. 
The major sources of this growth are found in the 
equalization payments made under the Federal- 
Provincial Fiscal Arrangements Act, the Hospital 
Insurance and Diagnostic Services Act, Post-Secon- 
dary Education Cash Adjustment Payments, the 
Canada Assistance Plan, and Medicare. 

Gross capital expenditures increased by 11 per cent 
in 1970, as compared to a decline of 3.4 per cent in 
1969. Non-defence construction grew by 18 per cent 


_— 


as departmental fixed capital expenditures and those 
of government. agencies expanded very significantly 
under the program of fiscal stimulus. 


Provincial-local governments 


The change in the net position of provincial and 
local governments, while much smaller than that of 
the federal government, was nevertheless in the same 
direction. There was a swing towards deficit in 1970 
of $205 million. On a national accounts basis, the net 
position of provincial and local governments changed 
from an approximate balance in 1968 to a surplus of 
$351 million in 1969 and to a somewhat smaller sur- 
plus of $146 million in 1970. 

In 1970, combined provincial, local and hospital 
expenditures increased by 15.6 per cent. Outlays for 
goods and services increased rapidly, largely as a 
result of the sharp rise in outlays for medicare men- 
tioned earlier. The rate of growth of provincial ex- 
penditures increased from 11.6 per cent in 1969 to 
20.1 per cent in 1970, while local government expendi- 
tures grew by 12.2 per cent, or in line with their trend 
rate of growth since 1964. 

There were significant shifts in spending priorities 
last year. On the Financial Management basis utilized 
by the Dominion Bureau of Statistics, provincial- 
local expenditures increased by $2.6 billion in fiscal 
year 1970-71. Of that increase, 24.5 per cent was ex- 
pended for health, and, consequently, health expendi- 
tures continued to increase as a percentage of total 
expenditures, rising from 19 per cent in 1965-66 to 
23.1 per cent in 1970-71. Conversely, expenditures 
for education which, as a percentage of total expendi- 
tures, had risen from 30 per cent in 1965-66 to 35 per 
cent in 1969-70, turned down to 33.5 per cent in 1970- 
71. Reflecting the effects of the slowdown in economic 


activity, the rate of growth of expenditures for wel- 
fare doubled in the last fiscal year. Welfare’s share of 
total expenditures, however, continued to decline. 
The pronounced easing in fiscal and credit conditions 
since early 1970 led local governments towards the 
end of the year to activate capital projects previously 
postponed. The seasonally adjusted annual rate of 
growth of local government capital expenditures in- 
creased to 7.1 per cent in the fourth quarter of 1970 
compared to 0.6 per cent the previous quarter. 

Following the trend of the last several years, rev- 
enues, including federal transfers, increased by 14 
per cent in 1970. This was largely the result of the 
rapid increase of 24.5 per cent in transfers from the 
federal government. This large increase in federal 
transfers along with buoyant revenues from personal 
direct taxes and employer-employee health care 
premiums and other contributions to social insurance 
and government pension funds more than offset 
slower growth in major natural resource revenues and 
the decline in corporate tax revenues. The rate of 
growth of own-source revenues (i.e., excluding inter- 
governmental transfers), however, diminished from 
14.2 per cent in 1969 to 11.8 per cent in 1970. This 
rate is slightly below the rates of growth experienced 
since 1965. 

Provincial tax rate and base changes were much less 
significant in fiscal 1970-71 than in the inflationary 
period of the late sixties. Nonetheless, the introduc- 
tion of special levies to finance increasing provincial 
participation in medicare, the acceleration of pay- 
ments under the Federal-Provincial Tax Collections 
Agreements and the increase in municipal real 
property effective tax rates were special factors 


TABLE 9 
PROVINCIAL-LOCAL-HOSPITAL REVENUE, EXPENDITURE AND POSITION” 


National Income Accounts Basis 


Per cent Per cent Deficit (—) Change in 
Year Revenue Change Expenditure Change or Surplus Position 
$m $m $m $m 
IQR 2 his hoes ees Oe eee eee eee 10, 488 Tow 10,991 Di ffards — 503 —258 
LGYE ines OO Se WEIR ae Ee Reena Rae 12, 002 14.4 12,468 13.4 — 466 37 
TOSS 5a od OS ABE AERO OR ee 13, 979 16.4 13, 942 11.8 37 503 
IID Bow a bifioke DCRR Oe AE Re 15,886 13.6 15, 535 11.4 351 314 
OOM PIR ries Corcottots ore isla caw Ahoy emis 18,110 14.0 17, 964 15.6 146 —205 


@ Excluding Canada and Quebec Pension Plans. Includes transfers from federal government. 


Source: DBS National Income and Expenditure Accounts 
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contributing to revenue growth. Remaining cash 
requirements were largely satisfied by sale of debt 
instruments in Canada. The sale of bonds to the 
Canada and Quebec Pension Plans was the most 
important source of funds for these governments and 
their entreprises. Recourse to foreign capital markets 
in 1970 was significantly lower than in recent years 
thus avoiding unnecessary pressure on the Canadian 
dollar. 


Government of Canada financial requirements 


The national income accounts budget provides a 
measure of the claims of the government sector on the 
economy’s output of goods and services and of the 
economic impact of the government sector on the 
other sectors of the national economy. It fails, how- 
ever, to reflect the total impact of government activi- 
ties. Not only does the government have an impact on 
the private sector of the economy through its alloca- 
tive or redistributable functions, but also, and to an 
increasing extent, by its role as a financial inter- 
mediary. An analysis of all government transactions 
as they are reflected in a statement of financial 
sources and requirements provides a more complete 
description of the impact of government activity. 

Financial requirements of government arise from 
budgetary, non-budgetary and foreign exchange 
transactions.” ‘Together, these generated Govern- 
ment of Canada financial requirements of $2,487 mil- 
lion in fiscal year 1970-71. In contrast, the total 
requirements of the preceding year were $162 million. 

The budgetary position of the federal government 
moved from a surplus of $393 million in 1969-70 to a 
deficit of $418 million in 1970-71. The net requirement 
on non-budgetary transactions, excluding net foreign 
exchange requirements, increased from a level of 
$208 million in 1969-70 to $764 million in 1970-71. 
Total net financial transactions, excluding foreign 
exchange requirements, therefore increased by $1,367 
million, from a net source of $185 million in 1969-70 
to a net requirement of $1,182 million in 1970-71. 


®) Financial requirements in this presentation differ from the overall 
cash requirements as defined in the Public Accounts. The change in the 
net position of special government bonds held by the Unemployment 
Insurance Commission is treated as a non-budgetary transaction and not 
a debt transaction as defined in the Public Accounts. The changes in 
debt outstanding in other than Canadian currency is treated as foreign 
exchange transactions and not a debt transaction as defined in the Public 
Accounts. 

The advances to the Exchange Fund to permit the transfer of prof- 
its is recorded in ‘‘non-budgetary transactions—excluding foreign ex- 
change transactions’’. The transfer of profits is recorded as a budgetary 
revenue item under Return on Investments. 


Furthermore, the substantial increases in Canada’s_ 


official international reserves in the course of the year 
resulted in financial requirements totalling $1,255 
million. The main features of these requirements and 
their financing are presented in table 10. A more de- 
tailed presentation of Government of Canada financial 
requirements for the last ten fiscal years is presented 
in reference table 58. 


The substantial increase in these net financial re- 
quirements reflects the move towards a more stimula- 
tive fiscal policy during 1970-71. In March, 1970, the 
government’s net financial requirements, excluding 
foreign exchange, were projected at $560 million, 
approximately $400 million greater than in 1969-70, 
reflecting the anticipated impact of the built-in 


stabilizers, planned discretionary increases in govern- © 


ment expenditures, and planned increases in lending 
progams. As the year progressed, policies were 


adapted to the changing economic situation: the con- 


sumer credit proposals were dropped while tax- 
transfers to provinces and capital grants for technical 
and vocational schools were accelerated. The auto- 
matic stabilization features of the fiscal system 
resulted in increases in equalization payments and 


in expenditures under shared-cost programs. The — 


capital budget of the Central Mortgage and Housing 
Corporation was increased and a regionally-oriented 
spending program of economic stimulation was 
adopted. In December, additional regionally-selective 
measures were adopted which will influence financial 
requirements primarily at the beginning of the cur- 
rent fiscal year. 

In addition to its role as a financial intermediary, 
the Government of Canada also influences activity in 
the private sector by guaranteeing and insuring loans 
under government-sponsored programs such as Na- 
tional Housing Act insured loans, Regional Economic 
Expansion, Canadian Wheat Board, Farm Improve- 
ment and Export Credit Insurance. These guarantees 
have resulted in recent years in a rapid increase in 
Government of Canada contingent liabilities which, 
since 1961, have increased from $6.4 billion to their 
current level in excess of $10.5 billion. 


Budgetary revenues 

Total budgetary revenue increased by 3.6 per cent 
in fiscal year 1970-71, as compared to a growth of 
20.9 per cent in the previous fiscal year. The reduc- 
tion in the growth of federal revenue in fiscal year 
1970-71 resulted mainly from the automatic response 
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TABLE 10 


GOVERNMENT OF CANADA 
FINANCIAL REQUIREMENTS AND SOURCES OF FINANCING 


Selected Fiscal Years 
—eaes=eaoerleoeoeleqyweoaesSeooa—“s<S<~—~—~—~—~—~—~—oooeeooeoeoqoqoq«~ooo eo 
1961-62 1965-66 1969-70 1970-71) 
; . , (Millions of dollars) 
Financial Requirements 
Budgetary POV ODWOS io eiensie seas Gasiertis See ety siveln nlp on 6 ele vain wie 5, 730 7,696 12,324 12,769 
Bud gotinysOxpenailunres ci Peni sens meee oma lice tue aste —6, 521 —7, 735 —11, 931 —13, 187 
unplusa ct Orde mer bit )n ewe elas vase eallaiaiae Hebesree aeigic coeeatt —791 —39 393 —418 
Non-budgetary transactions (requirements—)®,.............. —93 88 —208 — 764 
(excluding foreign exchange transactions) 
Subskosale(reqwnrements:—) ih. .cc Sess see eelodieaetiesceetene — 884 49 185 —1,182 
Foreign exchange transactions (requirements —)................ 223 —113 —347 —1,255 
Overall Financial Requirements™...........0. 00... cece cece econ — 661 — 64 — 162 —2,437 
Sources of Financing (+) 
ING trmar Ke tales ONGS sae rte ders fee altrdseisuse:vie) sjsieiesscelsiueie ie eveiese ols 611 —55 —15 741 
HIP GOAN UIAV a DIU Snes se Ue er ciyst accra e cialisie ie! a carslit sate sit ye costes e/a —50 10 55 840 
Ganaclag se VvVAN ESP ONUSHs sical Servo tors selec slasleuoistellie ss dleme 500 181 410 1, 226 
(CN ROTIOY, 0.5.0 eoditht 30 8a SH RO NOOR TGR A CRO ACR ATE oe a 17 —19 —56 53 
TEOLEN Loh os Wald Site ain 6 Ge he ane 1,078 17 394 2,860 
Changes in Receiver General 
Hes Apes EDN aT COG eee renee Atel St Ps aval c 12 2)8 cose whats les! vel'ayia’ arti cveipiaid w\eie eed 417 —47 232 423 


P=preliminary. 


(This item includes funds used to pay off CNR maturing bonds, Unemployment Insurance non-marketable bonds and advances required 


for the transfer of Exchange Fund Profits. 


()Includes Canada Pension Plan bonds, Securities Investment Account and securities held for retirement of unmatured debt. 


Source: Public Accounts of Canada. 


of tax revenues to the slowdown in economic activity 
and to the absence of major discretionary tax in- 
creases. Personal income tax revenues nonetheless 
increased by 15 per cent in 1970-71. This increase, 
however, was substantially below that experienced in 
the previous year as the growth of personal income 
declined from a rate of 11.2 per cent in 1969 to a rate 
of 7.7 per cent in 1970. The increase in personal in- 
come tax revenues was largely offset by a sharp re- 
duction in corporate income tax collections as the 
result of the substantial decline in corporate taxable 
income and the completion of the acceleration of 
corporate income tax payments. Sales and excise tax 
collections and customs and import duties were 
generally unchanged from fiscal year 1969-70. The 
postal service and automotive industry strikes, which 
together are estimated to have reduced budgetary 
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revenue by over $200 million, were other factors of 
special significance contributing to the slower growth 
of revenues. 

Non-budgetary sources of revenues have become 
increasingly important in recent years. Tax collections 
on behalf of provinces have increased sharply since 
1962-63, the first year the provincial abatements were 
gradually expanded. Another major expansion of 
non-budgetary revenues came in 1966 when the Can- 
ada Pension Plan was introduced. These revenues 
have increased by almost 40 per cent since 1966-67. 
There were also some increases in tax rates, in par- 
ticular those of the Old Age Security (OAS) taxes. 
In 1964, the OAS rate on personal taxable income 
was increased from 3 per cent to 4 per cent and the 
maximum tax was raised to $120. In 1967, the maxi- 


mum tax was raised to $240. The OAS tax base was 
broadened in 1965 to include construction and ma- 
chinery and equipment, but in 1968 the rate was 
reduced on machinery and equipment and eliminated 
entirely in 1969. 


Budgetary expenditures 

Budgetary expenditures for fiscal year 1970-71 
totalled $13,187 million, an increase of 10.5 per cent 
over the previous fiscal year. Virtually all the major 
expenditure categories shared in this increase. Ex- 
penditures on economic development and support 
increased rapidly, reflecting the greater emphasis on 
programs designed to lessen regional economic dis- 
parities. Expenditures for educational assistance pro- 
grams and fiscal transfers to provinces increased by 
A1.5 per cent and 31.9 per cent respectively. Expendi- 
tures for health and welfare increased by 16.7 per 
cent and now represent just under 25 per cent of 
total budget expenditure. Defence spending showed 
only a modest decrease of under 1 per cent, which 
resulted in a decline of its share of the total. It now 
accounts for 13.5 per cent of budgetary expenditure 
compared to 15 per cent in the previous year. Public 
debt charges increased at a rate of 11.9 per cent as 
compared to 16 per cent in the previous fiscal year. 
It now accounts for 14.6 per cent of budgetary ex- 
penditures compared to 14.4 per cent in 1969-70. 

A large proportion of federal expenditures is au- 
thorized by statute and not subject to a great degree 
of administrative variation. The Canada Assistance 
Plan belongs to this category, with spending increasing 
as economic growth declines and unemployment 
rises, and decreasing as the economy operates closer 
to its potential. Many of the shared-cost programs 
have the same effect. Equalization payments under 
the Federal-Provincial Fiscal Arrangements Act 
provide some degree of stabilization in a regional con- 
text. A decline in economic activity in a particular 
province will cause a decline in tax revenue bases. 
According to the formula for equalization, such a 
province would receive payments to bring its revenue 
‘sources in line with the national average. These in- 
jections of funds into a province tend to partly 
‘stabilize its revenues. During the past two fiscal years 
there has been considerable evidence of these stabi- 
lizers at work. Expenditures under the Canada As- 
sistance Plan increased by only $36.3 million in fiscal 
year 1969-70 whereas in fiscal year 1970-71 the in- 
crease was of $96.6 million. Fiscal subsidies and other 
payments to provinces in 1970-71 totalled $1,229 
million, $297 million more than in the previous year. 
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In addition to the automatic spending adjustments, 
discretionary measures have been employed to give 
the economy the required stimulus. In June, 1970, 
accelerated payments under the Technical and Voca- 
tional Training Act and other spending measures were 
announced resulting in approximately $100 million of 
additional expenditures. An additional $60 million 
increase for economic stimulation programs was an- 
nounced in October. In the December, 1970 Budget 
speech further stimulative measures were introduced. 
These included a 10 per cent increase in unemploy- 
ment insurance benefits which is expected to raise 
budgetary expenditures by some $54 million. Assis- 
tance to the shipbuilding industry, capital works pro- 
jects and other spending added another $37 million 
in economic stimulation. 


The government announced several proposals for 


policy revision during 1970-71 which would provide 
for stabilizing budgetary expenditures in future years. 
The proposed unemployment insurance reforms 
would provide for higher benefits, universal coverage, 
and government financing of benefits with respect to 
unemployment in excess of 4 per cent of the labour 
force. A proposal for a Grain Income Stabilization 
Plan promises the maintenance of farm income levels. 
The White Paper on Income Security, tabled in 1970, 
provides for increased benefits under family allow- 
ances and guaranteed income supplements, albeit on 
a more selective basis. 


Non-budgetary transactions (excluding exchange trans- 
actions) 

Total government spending is divided between 
budgetary expenditure, which was discussed previ- 
ously, and non-budgetary transactions which consist 
of investment of public funds in various assets. The 
amount of non-budgetary transactions in a given 
year depends on the fiscal stance of the government as 
well as the demand by the public for facilities and 
services which government institutions provide. For 
the five-year period ending in fiscal 1965-66, non- 
budgetary transactions provided an average annual 
surplus of $19 million. The surplus position resulted 
from large repayments of loans and invested funds 
which exceeded the amount of new investment. This 
position was reversed over the next four fiscal years 
when non-budgetary transactions resulted in an 
average annual net requirement of $359 million. 
Economic stimulation as well as social demands of 
the public produced a record non-budgetary require- 
ment of $764 million in 1970-71. 


TABLE 11 


GOVERNMENT OF CANADA 
NET NON-BUDGETARY TRANSACTIONS® 


Selected Fiscal Years 


—————————— 
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1961-62 1965-66 1969-70 1970-71) 
(Millions of dollars) 

—260 — 623 — 658 —745 
—115 —109 —392 —392 
—11 —12 —174 —293 
345 603 889 956 
—52 229 127 — 290 
—93 88 — 208 —764 
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P=preliminary. 


(Excluding foreign exchange transactions apart from advances required for the transfers of Exchange Fund profits. 


Source: Public Accounts of Canada. 


The most important non-budgetary transactions, 
in terms of dollar amounts, are the loans and advances 
to Crown corporations and agencies. Included in these 
loans are working capital advances which are used by 
the institutions for purchases of supplies and other 
expenditures of a current nature. Loans of much 
larger amounts are made for investment in long-term 
assets. Agencies and corporations which specialize 
in lending activity use these funds to make loans to 
the public under their various credit programs. Other 
government institutions receive loans for the acqui- 
sition of fixed assets. Requirements for fixed-asset 
investment and working capital have grown from 
$126 million in 1961-62 to $685 million in 1970-71. 
In addition, through its lending agencies, the govern- 
ment has advanced more than $5.5 billion in the past 
ten years. In 1970-71 alone, $745 million was ad- 
vanced to these lending agencies. 

Among the more important elements of govern- 
ment non-budgetary transactions are loans for regional 
development, nuclear energy development, trans- 
portation and international assistance. On a regional 
basis the government has made funds available to 
provincial and local authorities through the Central 
Mortgage and Housing Corporation (CMHC), the 

‘Department of Regional Economic Expansion, the 
Municipal Development and Loan Fund, special sta- 
bilization loans and accelerated tax payments to the 
provinces. 

As indicated earlier, a major portion of non- 
budgetary transactions are accounted for by the 
financing of government lending institutions; this 
financing has grown steadily over the past ten years. 
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The expenditures and investments of CMHC are one 
of the major vehicles of the government in the imple- 
mentation of its economic and social policy. While the 
government’s investment has been increasing, the 
corporation’s use of these funds has also been under- 
going major changes. In the early sixties, CMHC’s 
main activity was that of making direct mortgage 
loans to the public under Section 40 (home owner- 
ship) of the National Housing Act. In calendar 1961, 
this activity accounted for 83.2 per cent of CMHC’s 
gross expenditure. Over the years, the corporation 
has been directing more of its activities to the provi- 
sion of housing facilities for individuals and to regions 
where adequate housing has not been available 
through normal means. Loans for student housing 
and municipal sewage treatment plants were begun in 
1961. In 1965, CMHC began making long-term loans 
to provinces and municipalities for the construction 
or acquisition of public housing. This operation has 
undergone very rapid growth, to the point where it 
represented 26.2 per cent of gross expenditure in 
1970-71. Loans for urban renewal were begun in 1967, 
and while the expenditures involved are still relatively 
small, they are increasing rapidly. As a consequence 
of the expansion in these socially-oriented programs, 
loans for direct home ownership now constitute a 
much smaller percentage of total expenditure. 


Foreign exchange transactions 

Net foreign exchange requirements totalled $1,255 
million in 1970-71, or more than half of the govern- 
ment’s total net financial requirements, as Canada’s 


balance of international payments became consider- 
ably stronger. During fiscal year 1970-71 advances to 
the Exchange Fund for the purchase of foreign ex- 
change amounted to approximately $1,180 million. In 
order to purchase foreign currency, the government 
makes advances to the Exchange Fund Account out 


of the Consolidated Revenue Fund. A reduction in 
Canadian official U.S. dollar holdings conversely re- 
sults in repayments of advances by the Exchange Fund 
Account to the Consolidated Revenue Fund. Other 
foreign exchange transactions represented a net re- 
quirement of approximately $75 million in 1970-71. 


FINANCIAL MARKETS 


Monetary conditions 


Monetary policy was expansionary over most of 
1970 compared with the tight anti-inflationary stance 
of 1969. The money supply, defined to include cur- 
rency outside the banks and all chartered bank de- 
posits, rose by 10 per cent in 1970 compared to 5.6 
per cent in 1969, while currency and chartered bank 
demand deposits rose by 5.4 per cent in 1970 compared 
to 3.9 per cent in 1969. The shift from a tight mone- 
tary policy occurred during the first quarter of 1970, 
and ease as reflected in credit conditions was main- 
tained throughout most of the year and into 1971. 
During the latter part of 1970 a substantial easing in 
credit conditions and a sharp and sudden fall in long- 
term interest rates occurred both in Canada and the 
United States. The money supply continued to expand 
rapidly in the first months of 1971, the increase in the 
first quarter amounting to 18.3 per cent at annual 
rates. 

The degree and timing of the shift of monetary 
policy toward ease were influenced by several factors. 
Changing domestic economic conditions led the 
monetary authorities to adopt a more expansionary 
policy stance. The shift was also influenced by the 
emergence of a balance of payments current account 
surplus. Falling interest rates in the United States and 
in the Eurodollar markets from the beginning of 1970, 
and the nature and timing of the 1970 foreign ex- 
change inflows, further influenced the shift to monetary 
ease. A favourable development has been the reduced 
borrowing by Canadians abroad in 1970 due both to 
increased availability of credit in Canada, and lesser 
incentives in terms of cost to borrow abroad. The 
Minister of Finance and the Governor of the Bank of 
Canada have both encouraged this expanded use of 
domestic markets. 

Shorter term rates fell sharply from early 1970, 
but longer-term rates, including both bond and 
mortgage rates, recorded only mild declines until 
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about mid-November, when they fell considerably. 
Government of Canada, provincial and municipal 
bond yields fell somewhat more than corporate bond 
yields. The response of the banking system to these 
changes in financial conditions is discussed below. 

During the second quarter of 1970, foreign capital 
inflows and a strong current account put substantial 
upward pressure on the Canadian dollar. The use of 
Government of Canada cash balances to purchase 
foreign exchange and so moderate upward pressure 
on the dollar caused a rapid expansion of the privately- 
held money supply. In mid-May, Government balan- 
ces were replenished through issuance of special 
Treasury bills in an amount of $250 million. The Bank 
of Canada offset the impact of this issue on the banks’ 
“‘excess’”’ liquidity by raising the secondary reserve 
ratio from 8 per cent to 9 per cent effective July. The 
Bank, on May 12, reduced the Bank rate to 73 per 
cent from 8 per cent to bring it more in line with 
market rates. At the end of May, the Canadian dollar 
was allowed to float temporarily and the Bank rate 
was further reduced to 7 per cent. 

Following the rapid money supply expansion during 
the second quarter of 1970, the Bank of Canada 
moderated the growth of bank assets somewhat 
during July but eased its policy again in August when 
the Bank rate was lowered to 63 per cent. Money 
supply expansion resumed and the Bank rate was 
reduced to 6 per cent in November. During the closing 
months of 1970, a further easing of credit conditions 
in Canada and the United States took place and 
interest rates fell sharply. To moderate this change, 
the Bank of Canada pursued a policy of restraint on 
the amount of cash reserves available to the banks 
from mid-November through January, 1971. Rapid 
monetary expansion, however, continued and the 
Bank rate was reduced in two stages during February 
to 5; per cent, which represents the lowest Bank rate 
since November 1967. 
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Last data plotted: March 1971, 
(1) McLeod, Young, Weir and Co. Ltd., 10 provincial bonds yield average. 


(2) Average stock yield on 114 stocks as compiled by Moss, Lawson and Co., Ltd, 
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(1) Salomon Brothers and Hutzler three month Eurodollar rate. 


(2) Canadian Treasury Bill yield less the U.S. Treasury Bill yield 
corrected for the cost of forward cover, 


A plus indicates that the covered differential is favourable 
to capital inflows into Canada, 
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(1)McLeod, Young, Weir and Co, Ltd., 10 provincial bonds yield average, 


(2) Morgan Guaranty Trust index of U.S. companies long-term 
international bonds denominated in U.S. dollar, 


(3)Solomon Brothers and Hutzler New Aa utility bonds, 


(4) Average yield on Canadian provincial minus average 
yield on U.S, public utility long-term bonds, 
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During the year the banking system made some- 
what more use of Bank of Canada credit than had 
been the case in 1969. More use was also made by 
dealers in 1970 and in early 1971 of purchase and 
resale agreements with the Bank of Canada. Since 
November 1970, the minimum rate at which the 
Bank of Canada enters such agreements has been set 
at the Bank rate less ¢ of 1 per cent. In view of falling 
interest rates at home and abroad, the Bank of 
Canada withdrew earlier requests to the banks to 
limit their swapped deposits and the rates they pay 
on large Canadian dollar deposits. The latter with- 
drawal reflected the return to more normal compe- 
tition between the banks and the larger deposit- 
taking non-bank institutions. 


The banking system 


The banking system responded, and contributed to, 
the developments in monetary policy and financial 
conditions that have been discussed above. Growth 
in chartered bank liabilities was paralleled, of course, 
by a similar expansion in bank assets. Changes in the 
composition of bank liabilities and assets also oc- 
curred. The total of demand deposits and currency 
in the hands of the public rose by 5.4 per cent during 
1970. Most of this growth occurred after the end of 
the first quarter. Personal savings deposits, following 
a usual pattern, showed relatively steady growth. 
Within this component, there was a smaller shift 
(compared with 1969) to non-chequable deposits. 
Non-personal term and notice deposits rose rapidly 
during the year, by over 26 per cent, and in early 
1971 were sharply above the level at the end of 1969. 
There was a substantial 46 per cent annual rate of 
increase in the first quarter of this year. This growth 
reflected reduced shifts of cash to swapped deposits 
and other short-term instruments and the removal of 
limits on rates paid on large Canadian dollar term 
deposits. Such shifts had occurred on a large scale in 
1969. Swapped deposits which had risen by over 88 
per cent during 1969 increased by only 11 per cent 
in 1970, and decreased substantially in the first 
quarter of 1971. 

Significant shifts also occurred among the banks’ 
- assets. A generally weak loan demand accompanied 
the sharp rise in the banks’ liabilities. Hence, the 
banks invested an increasing portion of their resources 
in various types of liquid assets, an important factor 
that brought downward pressures on interest rates. 
A useful measure of such “liquidity” is the ratio of 
Canadian liquid assets to the banks’ total major 
assets.“ Liquidity of the banking system, as mea- 
sured by this ratio, fell to a low point in February 
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1970. Rising liabilities and reduced loan demand, 
however, subsequently raised liquidity sharply and, 
but for a temporary fall about mid-year, the increase 
continued into the early months of 1971. The total 
increase from the February 1970 low was about 5 per 
cent. Net foreign assets held by the banking system 
also increased as the year progressed. However, 
Government of Canada securities made up the bulk 
of the additions to the banking system’s liquidity in 
1970. While government marketable securities issued 
in Canada and held outside government accounts and 
the Bank of Canada rose by $1.1 billion, the banks 
absorbed a greater amount than this, about $1.5 bil- 
lion. A portion of Treasury bill purchases by the banks 
has been immobilized, as noted earlier, by the 1 per 
cent increase in the banks’ secondary liquidity ratio. 
The chartered banks have continued to be large pur- 
chasers of Government of Canada securities in 1971, 
buying marketable securities from the general public. 

Increases in the liquidity of the banking system 
reflect the growing ability of the banks to make loans. 
As would be expected with a weak loan demand, 
which was the situation prevailing up to about 
February of this year, many bank loan rates were 
reduced, and these reductions were accompanied by 
falling deposit rates. Swapped deposit rates have also 
fallen, reflecting external rates. Chart 18 indicates 
the parallel declines in both bank loan rates and 
deposit rates. Accompanying the fall in loan rates 
has been a fall over most of 1970 in the proportion 
of borrowing at the prime rate. 

Total Canadian dollar loans of the banking system 
increased by only 1.6 per cent during 1970 compared 
to an increase of 14.4 per cent in 1969. The business 
loans component increased in 1970 by only 2.8 per 
cent, with all of this occurring after mid year following 
the collapse of Penn Central in the United States, as 
some money market borrowers increased their de- 
pendence on bank loans. After a flat first half, per- 
sonal loans also rose in the latter part of 1970. 

The increase in the banks’ lending capacity was 
not only made apparent by reduced lending rates; 
banks began advertising vigorously for consumer 
loans, and bank lines of credit were raised. A further 


(The Bank of Canada in previous issues of Weekls: Financial Statis- 
tics measured the banking system’s liquidity by expressing ‘‘more 
liquid”’ bank assets, including net foreign assets, as a percentage of total 
major assets. The ratio here referred to is a new ratio published by the 
Bank of Canada which has net foreign assets removed from the num- 
erator of the ratio. The Bank of Canada also published an excess liquid- 
ity ratio. This is similar to the one used in the text, but required cash 
and secondary liquid assets are subtracted from the numerator. Details 
may be obtained from the Bank of Canada’s Weekly Financial Statistics. 
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ee Gon was the falling ratio of banks’ business 


loans to the related lines of credit. Some bank credit 
lines, however, while not fully utilized through bank 


loans, may eal have been used to support borrowing 


Pin oe Bank loan trends, it should be noted, do 


not fully parallel trends in overall credit. For example, 


the lack of buoyancy in bank business loans through 
most of 1970 was partly due to some shifting of cor- 
porations and others to the bond and other markets, 
to the greater use of bankers’ acceptances, and to 
some repayment of bank loans in a move to longer- 
term debt structures. Some consumer loans of the 
banks also reflect refinancing at the banks of loans 
obtained at other financial intermediaries when bank 
credit was tighter. In the early months of 1971, there 
has been a substantial pickup in the extension of 
credit by the chartered banks. General loans advanced 
at seasonally adjusted annual rates of 10 per cent, 
16 per cent, and 25 per cent in January, February and 
March, respectively. Strength was evident in both the 
business and personal loan categories. 


Other financial institutions 


After two years of strong expansion, sales finance 
and consumer loan companies showed only a marginal 
growth in financial assets in the first three quarters 
of 1970. This was mainly due to changes in monetary 


policy and lower consumer expenditure on durable 
goods such as cars, home furnishings, and appliances. 
In 1969 the credit squeeze had forced the banks to 
ration consumer credit; total consumer credit out- 
standing by banks, which had risen by $517 million 
in the first half of that year, fell by $32 million in the 
second half. Sales finance and consumer loan com- 
panies moved into the vacuum with their credit out- 
standing advancing $229 million in the second half of 
1969. In 1970 the situation was reversed. In the last 
three quarters chartered banks, reacting to changes 
in monetary conditions, loaned a net $537 million 
to consumers while sales finance and consumer loan 
companies reduced their total credit outstanding by 
$23 million. 

Monetary policy also affected the relative growth 
of deposits of non-bank financial institutions. As ta- 
ble 12 indicates, during the twelve months ending 
March 31, 1970 these institutions attracted over 80 
per cent of the total increase in domestic deposits 
whereas the chartered banks attracted less than 20 
per cent. However, following the easing of monetary 
conditions in March 1970, the relative positions were 
reversed: in the last nine months of 1970 the chartered 
banks attracted almost 75 per cent of deposits com- 
pared to just over 25 per cent for the non-bank 
financial institutions. 


TABLE 12 
CHANGES IN DEPOSITS IN BANKS AND OTHER LENDING INSTITUTIONS 
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2Q 1969 to 1Q 1970 2Q 1970 to 4Q 1970 


Per cent Per cent 

$mill. of total $mill. of total 
349 18.7 3, 094 73.5 
1,080 58.0 749 17.8 
434 PAB oh 369 8.8 
1,514 81.3 1,118 26.5 
1,863 100.0 4,212 100.0 


Source: DBS Financial Flow Accounts. 


Over 1970 as a whole, deposits in trust and loan 
companies increased by $1,114 million compared to 
$936 million in 1969. Mortgage loans continued to be 
the major outlet for their funds. In 1970 mortgage 


loans increased by $880 million, compared to an in- - 


crease of $827 million in 1969. Rates on conventional 


loans rose from 10.50 per cent at the end of 1969 to a 
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high of 10.60 per cent in April, 1970 and then declined 
to 10.16 per cent at year-end and to 9.20 per cent in 
March 1971. Rates on trust company deposits 
reached their peak of 8.62 per cent in March, 1970 
and then declined to 8.21 per cent by the end of 1970 
and 7.46 per cent in March, 1971. 


The financial assets of life insurance companies 
increased moderately in 1970. Major changes occurred 
in the mortgage sector, where net increases in mort- 
gages totalled only $155 million in 1970 compared to 
$291 million in 1969. Investments in stocks declined 
to $97 million from $138 million while net purchases 
of corporate bonds increased to $178 million from 
$40 million. Policy loans appear to have peaked in 
the second quarter, when they reached $35 million. 
Since then, in response to easier credit at the chartered 
banks, policy loans declined to $21 million in the third 
and $15 million in the fourth quarter. Investment in 
real estate (non-financial capital acquisition) totalled 
$77 million in 1970, down $7 million from the 1969 
total but still substantially above the levels of pre- 
vious years. 

The operations of mutual funds in 1970 were very 
much affected by the performance of equity prices, 
especially in the second and fourth quarters, when for 
the first time on record they suffered net redemptions 
in mutual fund shares of $39 million and $12 million 
respectively. During 1970 as a whole, net redemptions 
totalled $31 million, compared to net sales of $289 
million in 1969. Until the end of the second quarter 
of 1970 mutual funds reduced their foreign invest- 
ments, a trend started in early 1969. However, the 
relatively better performance of the U.S. stock market 
compared to the Canadian market after mid-year 
prompted mutual funds to increase foreign invest- 
ments by $143 million in the second half, compared 
to an increase of only $38 million in investment in 
domestic stocks. 

Fire and casualty insurance companies invested a 
total of $207 million in bonds in 1970, compared with 
$91 million in 1969. Credit unions and caisses popu- 
laires experienced a 49 per cent increase in deposit 
habilities in 1970 over 1969. Investments in bonds 
totalled $121 million compared to $71 million in 1969, 
while the net increase in consumer credit totalled 
only $93 million compared to $153 million in 1969. 
Net investments in mortgages increased by $123 
million. 


Securities markets 


In the securities markets, 1970 proved to be the 
antithesis of 1969: whereas in 1969 bond yields in 
both Canada and the United States reached historic 
highs, 1970 witnessed the most pronounced bond 
rally in recent history. Reductions in short-term bond 
and Treasury bill yields began in the first quarter and 
persisted throughout the year. Long-term yields 
tended to be sticky throughout most of 1970 and did 
not decline substantially until the fourth quarter. 


54 


Interest rate reductions on Government of Canada 
instruments amounting to 3.37 per cent on 91-day 
Treasury bills and 1.34 per cent on long-term bonds 
led the way. Reductions on outstanding provincial 
and corporate bonds only amounted to just under one 
per cent and one-half of one per cent respectively. 
Whereas in 1969 the long-term bond market was 
virtually non-existent for these borrowers, unless 
retractible features were offered, 1970 witnessed a 
renewal of the market for straight long-term debt 
which strengthened during the course of the year 
despite record high levels of borrowing. 


The underlying strength in the bond markets in 
both the United States and Canada likely resulted 


from a change in investor psychology attributable to | 


some success in slowing the inflationary rise of prices, 
easier monetary policies, and the build up of liquidity 
by the commercial banks and other financial institu- 
tions. In Canada, the softness of chartered bank loan 
demand during 1970 led the banks to acquire over 
$900 million of Government of Canada bonds and 
almost $600 million of Treasury bills. Since this repre- 
sents an amount greater than the total issue of domes- 
tic marketable federal securities, and the Bank of 
Canada and government accounts acquired $216 
million of these securities, the chartered banks ab- 
sorbed some $400 million of marketable federal bonds 
released from the public and from dealers’ inventory. 
Aggressive bidding on the part of the banks for these 
securities contributed significantly to firmer bond 
prices. 

Reflecting the vastly improved bond market, the 
net amount of security issues by Canadian borrowers 
in 1970 surpassed the very high level attained in 1968. 
The increase in the level of total debt outstanding was 
accounted for by new issues by the Government of 
Canada. In 1970, the federal government raised 
$1.3 billion new money in Canada through the issue 
of marketable securities, a substantial reversal of the 
situation in 1969 when a small net retirement of 
marketable securities was recorded. A further $714 
million was raised in 1970 through the issue of Canada 
Savings Bonds. Provincial and municipal government 
new issues retained the levels of about the previous 
two years. However, this level was maintained by 
increased borrowing in Canada of more than 125 per 
cent over the amount of new domestic issues in 1969 
while foreign borrowing was limited to only 37 per 
cent of the amount issued in 1969. These developments 
were encouraged by the much improved bond market 
conditions in Canada in 1970, and by the request of 
the Minister of Finance and the Bank of Canada to 
Canadian borrowers to attempt to meet their require- 
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_ securities by corporations and others was at a level 
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~ below that of the previous two years, as a result of the 


sharp decline in the level of commercial paper out- 
standing as well as the reduction in new stock issues. 


_ However, corporate sector borrowing through the issue 


ments in Canada. Total new issues of all kinds of © 


of bonds in the Canadian market was at a record high 
level, more than double that of the previous two years. 
This reflected greatly increased investor interest in 
debt instruments, an interest which gathered momen- 
tum towards the end of the year, permitting half the 
total amount to be raised in the fourth quarter of 1970. 


TABLE 13 
NET NEW ISSUES OF SECURITIES 


Issued or guaranteed by 
Government of Canada: 
Mine A Sumy AOS Met whee oot ooh es tle cslee dees 
CanadapoayauceDOnds yours es ssacclncs. csc caienee 


Bonds payable in Canadian dollars 


STU EA LCN Mer m en 1 hiner lade Siti ss eralsisiecale ays 


Provincial and Municipal Governments 
Bonds sold to CPP 
Other bonds, payable in Canadian dollars 


Bonds payable in foreign currencies..................005 


Corporations and others 
ComMMectalela Pere er erse ee ea aekie dc) acssain esate, efees cerns os) hes 
Bonds payable in Canadian dollars.............+000-+0% 


Bonds payable in foreign currencies.................++-- 


Stocks 


Total net new issues 


(Of which bonds payable in foreign currencies) 


1966 1967 1968 1969 1970 
(Millions of dollars) 
20 285 370 70 730 
223 230 40 324 714 
62 515 807 —186 571 
130 75 62 alee —61 
—=5 —205 266 14 —110 
430 900 1,545 339 1,844 
462 669 704 805 863 
1,028 1,045 614 410 938 
424 800 905 1,021 381 
1,914 2,514 oes 2,236 2,182 
142 100 459 474 —73 
538 800 565 578 1, 222 
529 160 370 417 306 
595 454 554 992 301 
1,804 1,514 1,948 2,461 1,756 
4,148 4,928 5, 716 5,036 5, 782 
(948) (755) (1,541) (1, 452) (577) 


Debt transactions of the federal government in 
1970 reflected the significant changes in the post- 
war period that have occurred in the demand for 
federal government obligations. These changes have 
affected the structure of the debt and have had 
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important implications for the structure and liquidity 
of the capital markets in Canada. The past decade 
exemplifies these changes in the pattern of holdings 
of government securities outside government accounts 
and these are shown in table 14. 


TABLE 14 


DISTRIBUTION OF GOVERNMENT OF CANADA DEBT 


1. Treasury bills 


Banking Systemi syn ccs caer at iain cite seve me atts 
General Publicue Vers scene eke eh ada ae ere eerets 


2. Market issues 


BAN kin Ms VS tomer avanti cei rm ctl c elect Oe ecm atrers 
Generali public amr aeice temas ke dep leper ee oe eee 


SO ANAC AIS AVANTS BONS wrens uation mec altel berate 


4. Total Government of Canada Debt 


Ban kings VS OUl Was chute cers erectile. ce ts oles letale eee eee 
Creneralipublictepn ti vu Seb ake 2 meu, Sie Bare eames 


During the past decade, of the $7.9 billion raised by 
the issue of Government of Canada securities, the 
banking system, that is the Bank of Canada and the 
chartered banks, absorbed all the marketable bonds 
and Treasury bills issued as well as a reduction of 
over $1 billion in holdings of all others. Provincial 
and municipal governments, including their special 
funds, their working capital funds and their social 
insurance pension plans, life insurance companies, 
Quebec Savings Banks, trusteed pension plans and 
“fall other residents’? all reduced in absolute terms 
their holdings of Government of Canada marketable 
securities despite very substantial increases in their 
total assets and their total bond holdings. Outside the 
banking system, only general insurance companies and 


End-1960 End-1970 Change 
(Millions of dollars) 

SUS EN vee es ctchote attra 1,381 3,366 +1, 985 
Lnbsrate es valars anna S 549 218 —331 
ie Sepia ates atatabane Oh 1,930 3,584 +1, 654 
Se Tepadstueveres lets aietaye 4,421 7,569 +3, 148 
AREOR we ose tae ev atie wea hci 6, 937 6, 184 — 753 
Basha Nici at sepa LEONE 11,358 1S 005 +2,395 
Bean ares eietctecsacelel fits 3,594 7,402 +83, 808 
Pee onsehh ca reat SA 5, 802 10, 935 +5, 133 
ER ICR AEA 11,080 13, 804 +2, 724 
BRA EE ON ORI 16, 882 24,739 +7, 857 


trust and mortgage loan companies increased their 
holdings of marketable Canada securities, but this 
increase was only marginal. This move away from 
marketable Government of Canada securities re- 
flected a number of factors, some of which were the 
increasingly heavier demands on the market by other 
borrowers, diminishing concern about risk as the 
economy grew strongly, and the impact of inflation 
which encouraged investors to seek out higher- 
yielding bonds and equities. 

This general trend has strongly influenced the 
structure of the government’s outstanding debt. 
Table 15 shows the composition of the publicly held 
direct and guaranteed federal debt in 1954, 1960 
and 1970. 


TABLE 15 
PERCENTAGE DISTRIBUTION OF TOTAL PUBLICLY-HELD DEBT 


Treasury Marketable CSBs 
bills bonds 
J het 4.8 77.8 17.4 
Seep Sian? 10.8 63.8 25.4 
Bo pees 14.5 49.3 36.2 


_ As can betseen, the government has responded to 
changing market demands by increasing its use of 
Treasury bills, of which the banks are the major 
purchasers, and of Canada Savings Bonds, in order to 
“maintain a significant non-bank market for federal 
securities. This trend was accentuated in 1970 when 
Treasury bills and Canada Savings Bonds accounted 
for about three-quarters of net new issues. 

Interest rate developments in Canada were similar 
to those in the United States during 1970 and in the 
early months of 1971. Sharp reductions in Treasury 
bill rates in Canada paralleled those in the United 
States. Short-term Eurodollar rates also decreased 
substantially, influenced by the repayment to that 
market of funds borrowed in 1969 by U.S. commercial 
banks. Long-term bond prices, while stabilizing in the 
first half of 1970 in Canada, peaked in the United 
States in the first half of the year. The turning point 
for long-term rates did not really become apparent to 
the financial markets until almost mid-year, and 
substantial reductions in these rates did not materialize 
until the final quarter of the year. During this period 
the strength of the Canadian dollar and concern about 
the liquidity of the private sector following the collapse 
of Penn Central made it clear that the authorities 
would be committed to an easier credit stance, at least 
for the near future. In the United States, the Federal 
Reserve amended Regulation Q to remove restrictions 
on maximum rates payable on certificates of deposit 
with maturities of 30 to 89 days, to ensure that com- 
mercial banks had the lending capacity to absorb 
the demand that was expected from the attrition in 
outstanding commercial paper after the bankruptcy 
of Penn Central. Federal Reserve open market opera- 
tions also helped to ensure the adequate liquidity of 
the system. U.S. Treasury bill rates remained higher 
than their Canadian counterparts throughout 1970, 
with the exceptions of February and March. In early 
August, reflecting the disruption in the U.S. financial 
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markets, the Government of Canada was able to 
float a new issue more than a quarter point in yield 
below a new U.S. federal issue. Further ease was 
evident in that month in the U.S. system, as reserves 
against large time deposits of Federal Reserve member 
banks were lowered to 5 per cent from 6 per cent. 
The extent of the improvement in the bond markets 
became evident in the final quarter. Against a back- 
ground of prime and deposit rate and bank rate reduc- 
tions, successive waves of new corporate bond issues 
were well received in both countries. In the United 
States a record high $3.4 billion new bonds was 
marketed with relative ease in the month of November. 

Similar developments were recorded in the money 
markets. Prime commercial paper rates on three- 
month paper declined from 9.00 per cent in Canada 
and 8.50 per cent in the United States to 5.50 per cent 
in both countries during the course of the past year. 
Substantial inflows of short-term funds into Canada 
in the second quarter, generally from the United 
States and induced by the forward discount on the 
U.S. dollar, served to strengthen these markets, 
especially during the first half of the year. The Penn 
Central bankruptcy, although resulting in somewhat 
higher rates, did not have as great an impact on rates 
in Canada as in the United States. The major impact, 
other than the generation of considerable concern, 
was to close the market to some non-prime borrowers. 

The momentum of interest rate developments which 
built up towards the end of 1970 continued into early 
1971. By mid-March short-term rates were drama- 
tically lower, while provincial and corporate yields 
had declined by almost double the one-quarter per 
cent reduction in federal long-term bond yields. This 
momentum was supported by relative monetary ease 
in both the United States and Canada, a high degree 
of liquidity in the banking system as reflected by 
further prime rate reductions, and continued investor 
interest in new issues. 


ECONOMIC PROSPECTS FOR 1971 


It appears now that a transition from slow growth 
in demand and production to recovery and expansion 
took effect during the second half of 1970. Unemploy- 
ment, after adjustment for seasonal factors, was on a 
basically declining trend following the September, 
1970 peak but still remained at a high level and con- 
sequently continued to be, and is still, the priority 
problem of economic policy. The performance of 
prices generally continued on a more moderate course 
through the first quarter, apart from a rebound of 
food prices. The growth of incomes was still outpacing 
the advance of productivity but to a somewhat lesser 
extent than a year ago. Consumers’ spending on major 
postponable items showed signs of recovery; new hous- 
ing construction was moving ahead well; government 
sector spending was being maintained; and exports 
were up. On the negative side, consumer spending 
on non-durable goods and services was sluggish, 
business fixed investment was weak and imports were 
growing. Production was not particularly strong and 
in the manufacturing sector was not keeping pace with 
shipments. However, manufacturers’ new orders were 
strong and the first quarter ended with an increased 
backlog of unfilled orders. 

Looking ahead, it is expected that the pace of 
advance will gather momentum as the recovery be- 
comes more broadly established. By the end of the 
year personal expenditures and possibly also business 
investment can be expected to contribute more to 
the expansion which was initiated by government 
expenditures and exports in 1970. 

A tapering-off in consumer debt relative to incomes 
combined with above-average rates of personal saving 
over the past two years has placed consumers in a 
position to expand purchases considerably. Increased 
liquidity coupled with lower interest rates and greater 
availability of credit should generate substantial out- 
lays for new homes, furnishings, appliances and 
automobiles. 

Government expenditures at all levels are expected 
to be buoyant throughout the year. However, the 
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outlook for private investment expenditures is much © 


less certain. Outlays for machinery and equipment 
and for structures have been running at a low rate. 
This reflects sagging corporate profits over the past 
two years aS wage and salary costs have generally 
been outstripping productivity gains. Continued 
growth in consumer spending will, however, heighten 
the need to expand productive capacity while simul- 
taneously improving investor confidence. The liquid- 
ity of the banking system and the strength of the 
capital markets will facilitate greater investment 
spending. 

It would be unrealistic to expect a repetition of last 
year’s record increases in exports, especially to over- 
seas countries. As noted earlier in the discussion of the 
balance of payments current account, Canadian ex- 
ports benefitted from a number of special factors of a 
non-sustainable character in 1970. Exports to the 
United States may benefit from more rapid growth in 
the U.S. economy. On the other hand, effects of the 
appreciation of the Canadian dollar may be increas- 
ingly felt in 1971. Imports will likely continue to grow 
relative to last year’s volume, as economic expansion 
in Canada gathers momentum. They have already 
increased markedly in the first quarter of 1971, largely 
as a consequence of the settlement of the General 
Motors strike. A further impetus to the growth of 
imports may well occur during the year as investment 
in machinery and equipment picks up strength. This 
category of expenditure has a very high import con- 
tent. On balance, the foreign sector is not likely to 
provide further stimulus to the current expansion. 

Taken together, these developments indicate a 
significant growth in new employment opportunities 
and a likely downward trend in unemployment through 
the remainder of the year. The rate at which prices 
are rising may well continue to be moderate, although 
many uncertainties exist about cost changes in rela- 
tion to productivity and about price developments 
among our trading partners. 
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REFERENCE TABLE 1 
DEMOGRAPHIC DEVELOPMENTS 
1947 to 1971 


4 Years : ..,. Annual Growth 
ad ee Birth Rate DMeathipate Natural Rate Immigration igs ES Rea Num ber of Net Family 
; Quarters of June of Increase Rate Population Families Formation 
af 
P (Thousands (Per thousand of population) (Per cent) (Thousands) 
4: of persons) 
MIG Pend re. c he gechsrees Ces : 12,888 28.9 9.4 19.5 5.0 241 na, na, 
H OAS aciicls ie aielsssielalaloietciese 6 are eoncsisiets 5 13, 167 27 .3 9.3 18.0 9.5 2.2 na, na. 
i TOAG Ger, ervales olars erelereisleisiaie,odterwie wie. + aiv.cis ¥ 13, 447 27 .3 9.3 18.0 yi Dill n.8. nay 
ARTE eee ca oi ce et ese fs 13,712 27.1 9.1 18.0 5.4 2.0 na. na. 
TOS Saubo SOB SCO CUR GRO ORC CUC TOO RU OO TO 14,009 27 2 9.0 18.2 13.8 2.2 3,282 .4 na. 
POD DEer ervisteicie'stoine hovers oes side Naretee e ets eis 14,459 } 27.9 8.7 19.2 13 3.2 3.360 .0 77 6 
44 AOGGHE oie ciele icie 6c citicle's Selvisinds se cicielee 14,845 28 .1 8.6 19.5 11.4 7a 3,423 .0 63 .0 
i NOQbGteracictsticls Scicteivicchis cise sicce sn sciesee 15, 287 28 .5 8.2 20.3 10.1 3.0 3, 537 .0 114.0 
i OOD eeerk cineisisivicicisleie «sparse DhACe DaABO 15,698 28 .2 8.2 20.0 7.0 2.7 3,625.0 88 .0 
Be LOBOS canis cisieie\era.ciee Ko adan cocertoose oon 16,081 28 .0 8.2 19.8 10.3 2.4 3,705.6 80 .6 
4 NOD Uaridelersisie ve retlateae isis Beaiaciciccisies e's 16,610 28 .2 8.2 20.0 17.0 3.3 3.796 .0 90.4 
(| JOR cdonndenonpoedauneneongben canter 17.080 27.5 7.9 19.6 7.3 2.8 3,898 .0 102.0 
ML Oa Osean sieisicraintereceicieia's civie eicierelels eisia(e's 17,483 27.4 8.0 19.4 6.1 2.4 3,982 .0 84.0 
J 
196080 ...05:52 ele eeatldis aici case's aeeeaer 17,870 26.8 7.8 19.0 5.8 2.2 4,081.0 99.0 
. (C75 ose ooduapnoenedoE eeiersieineecte ate 18, 238 26.1 Tks 18.4 3.9 Zi 4,140.4 59.4 
: NOG Gere crarctaie cinveieieis c(oinie cia'eistelsieisisica’e ejele 18,583 25.3 fievh 17.6 4.0 1.9 4,189.0 48 .6 
1983... eee cece eee e cree ee ereee toes 18,931 24 .6 7.8 16.8 4.9 1.9 4.258 .0 69 .0 
om 61964...... Besiee sae siebeiea dene as a chins 19,290 23 5 7.6 15.9 5.9 1.9 4,341.0 83.0 
‘ 19CSieee es oe SD ORO EROS DURCH E OUTS ‘ 19,644 21.3 7.6 13.7 7.5 1.8 4,432 .0 91.0 
BURGERS BeaNeoe Beeh a istalecele scrslsmelsislers 20,015 19.4 7.5 11.9 9.7 1.9 4,518.3 86.3 
NOG fees sarcistelavte sore Ber eeeaiseiicegsions 20,405 18.2 7.4 10.8 10.9 1.9 4,608 .0 89.7 
. BUGS Ses cleltteeie.e sls: Oeil OS COLIC IAG SORES 20,744 17.6 74 10.2 8.9 if 4,696.0 88 .0 
MEPL OGO soelecec cslaciedis clone sieiieiesis We reteas 21,061 17.6 7.3 10.3 hes 1.5 4,807.0 110.0 
MOTO eis oe cies. 1s hae Bch 00 877 17.3 7.3 10.0 6.9 1.5 na. na 
i (Expressed at annual rates) 
1969 Ta. e cece ener eee e ee ee es 20,940 18.7 8.1 10.6 6.1 1.6 n.a, na. 
eer sas Wielelat citieiais sisisteieieisiciers ere ets 21.007 19.2 7.3 11.9 Cot. 1.3 nA. D.a. 
i TAG Go oan ceeetnes Ne eee ade : 21,089 18.0 hail 10.9 9.2 1.6 na, 1.8 
VAP icicescos eines siete nah b hese 21, 180 16.7 Tied 9.4 7.9 iyi na na. 
ye ae 21,260 16.6 7.9 ou 5.8 1.5 na, na. 
BIN Pater evatesbyaves nce. ote Meteaistel ctefotsiare ciova/ele 21,324 17.9 Tal 10.8 7.5 1.2 n.a, Tb 
f U9 bys GaAB OSE oH One DE OB ore ane 21,406 17 .8 tht 10.7 7.9 1.5 n.a. n.a 
" IOV ABE ROO Ratt coneiss coalarisn 21,489 V2 Tie: 10.0 6.4 1.5 na na, 
SOVAU I UA Bapaerige qapoeroee Son ste stele 21,561 17.3 how 9.6 na. 1.3 n.a, na. 


n.a,=not available é 
@Quarterly figures are the estimates for the months of January, April, July and October. 


Source: DBS Vital Statistics, Annual, Cat. 84-201, Monthly, Cat. 84-001. 
DBS Estimates of Families in Canada, Annual, Cat. 91-204. 
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REFERENCE TABLE 2 


GROSS NATIONAL EXPENDITURE 


1947 to 1971 


Personal Government Val f Gross 
Years Expenditure Current Gross Fixed Capital Formation ae uC < Exports of Imports of Residual National 
and on Consumer Expenditure Ch welCe Goods and Goods and Error of Expenditure 
Quarters Goods and_ on Goods and Total Government Business I Rie eee Services Services Estimate at Market 
Services Services eer eS Prices 
(Millions of dollars) 
1 OAT arene hinds tc ir sie's <5 9,054 1,348 2,350 304 2,046 343 3,661 —3,601 19 13, 169 
ILE Se Aa ea 10,051 1, 454 3,057 424 2,633 97 4,055 —3, 630 43 15, 127 
NO SON ser aaioereaiecis!s4 10, 892 15722) 3,439 456 2,983 78 4,004 —3, 853 18 16,300 
HOBO See tehets secs sniafe's «re 11,991 1,928 3,862 521 3,341 549 4,158 —4,492 —41 17,955 
OGIO esos a ltiesarecers 13,399 2,811 4,424 640 3,784 871 5,052 —5,580 83 21,060 
NOHUa Ree dee ete seit 14,818 3,620 5,096 779 4,317 511 5,568 —5,369 —202 24,042 
UGGS owormnd we Casisteets 15,717 3,824 5,733 782 4,951 697 5,380 —5,806 —218 25,327 
BORA id yack. Ba are 16,561 3,825 5,714 873 4,841 —395 5, 137 —5, 543 —66 25, 233 
MOG See aires wee eas OF 17, 902 4,036 6, 422 948 5,474 275 5,749 —6,390 —99 27, 895 
DOD Gey: Hist Colencsintsteeceie 19, 466 4,426 8,000 1,144 6,856 986 6,350 —7, 664 —190 31,374 
Eira he: pan ee eee 20,886 4,573 8,689 1,327. 7,362 170 6,379 —7,767 —23 32,907 
LOB GE ieetera oslo en os cieiesi e's 22,211 4,854 8,535 1,397 7,138 —296 6, 329 —7,321 —218 34,094 
ODORS Fou chy'ele as, oie ee 23, 620 4,976 8, 647 1,508 7,139 414 6,674 —8,028 —37 36, 266 
HOCO MP atint octet c siete 24,705 5,281 8,473 1,560 6,913 409 7,004 —8, 092 —5 37,775 
LOGIE er ene ps aeteecs eect 25,120 6,350 8,317 1,671 6, 646 119 7,651 —8, 480 3 39,080 
fl DG eee rae ake tee es arone aie 8 26, 636 6,770 8, 823 1,901 6,922 568 8,265 —9,045 336 42,353 
LOG Ar racists tecscts sscheie 28,364 7,149 9,522 1,983 7,539 592 9,102 —9, 562 298 45,465 
LO Gare ere aieicisyotareis Os @ 30, 647 7,684 11,173 2,022 9,151 469 10,540 —10,915 185 49,783 
LOGS Aetie amass aissaiele seni there 33, 134 8,307 13,251 2,443 10,808 1,172 11,223 —12,343 153 54,897 
TOG GER ere cic tile octvrers od 36, 057 9,820 15, 405 2,845 12,560 1,280 13,088 —14,260 81 61,421 
NOG Teter Meets settee es 38,998 10,934 15, 684 2,969 12,715 408 14,713 —15,235 220 65,722 
NOOSME Re ei actancee swe 42,360 12,158 15,809 2,995 12,814 741 16,719 —17,010 611 71,388 
NOG OMe eriias te ale aise cies os 46,531 13, 680 17,242 3,052 14,190 1,043 18, 468 —19, 435 1,031 78,560 
LOZ eatin eetiaase nes oss 48,995 15, 802 17,961 3,252 14,709 122 20, 969 —19, 833 452 84, 468 
(Seasonally adjusted at annual rates) 

GG OMMe terre nate chinarcetee ers 45,256 12,996 16,804 3,012 13,792 1,180 18,312 —19,144 1,040 76, 444 
Th Rance once tea ene 46,032 13,368 17,092 3,012 14,080 848 18,048 —19,120 1,184 77, 452 

APT ees fevers epee era icestescrs: 46,648 14,068 17,368 3,068 14,300 1,348 18, 104 —19,396 1,200 79,340 

TENS ease Pe ete oats 48,188 14,288 17,704 3,116 14,588 796 19,408 —20,080 700 81,004 
LOOM chee cceldaes sete 48,008 15,024 17,592 3,172 14, 420 432 21,132 —20,320 816 82,684 
Dee casters intte io econ ars 48,580 15,708 17,404 3,204 14,200 692 21,096 —20,140 484 83, 824 

NEPA Ae abies svoit ehet ais 49,312 15, 968 18,168 3,276 14, 892 216 20,780 —20,200 744 84,988 

Vere Sticemioh <n hiees 50,080 16,508 18,680 3,356 15,324 —852 20, 868 —18,672 —236 86,376 

LO TILAN Ses wats coc dtetele w ctilers 50, 840 17,108 19,076 3,464 15,612 —152 21,636 —20,740 120 87,888 


©The book value of inventories is deflated to remove the effect of price changes, and the derived ‘‘physical’’ change is then valued at average prices of the current 
period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called the inventory valuation 
adjustment. 
Source: DBS National Income and Expenditure Accounts, 1926-1968. 
DBS National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 
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A 
_ 
REFERENCE TABLE 3 
CHANGES IN GROSS NATIONAL EXPENDITURE 
; 1947 to 1971 
Personal Government Gross 
Years Expenditure Current Gross Fixed Capital Formation eee of Exports of Imports of National 
and on Consumer Expenditure P ysical Goods and Goods and Expenditure 
Quarters Goods and on Goods Total Government Business Changes mG Services Services at Market 
Services and Services Inventories) Prrcen 
(Per cent change from previous period) 
OAT Oeste ats nares eicr0ie 13.0 —18.9 39.7 28.3 41.6 148 11.6 25.9 10.8 
LOAST ee seete cess: > 11.0 8.3 30.1 39.5 28.7 —246 10.8 0.8 14.9 
G40 retracts ccs ce 8.4 18.4 12.5 7.5 BY} —19 —1.3 6.1 7.8 
ODOR crecreicie eflo 10,1 12.0 12.3 14,3 12.0 471 3.8 16.6 10.2 
tO laaemrsaca ste as 6 ies 45.8 14.6 22.8 13.3 322 21.5 24.2 17.3 
DODD craters. acre oreersvers 10.6 28.8 15.2 A Wee 14.1 —360 10.2 —3.8 14.2 
TUES) OS obo das Spon aE 6.1 5.6 12.5 0.4 14.7 186 —3.4 8.1 5.3 
OD LES cc ltncipsclete« 5.4 — —0.3 11.6 —2.2 —1092 —4.5 —4,5 —0.4 
HOSS eee ary aicals.c 8.1 5.5 12.4 8.6 Tigi 670 11.9 15.3 10.5 
OSG ace etaceers sci ate 3 8.7 9.7 24.6 20.7 25.2 Til 10.5 19.9 12.5 
MOD Tice Maseis oe < ersiais"s Uses 3.3 8.6 16.0 7.4 —816 0.5 163 4.9 
ODS EAR ries craic iocctos 6.3 6.1 —1.8 5.3 —3.0 —466 —0.8 —5.7 3.6 
TRY) A ope OA ROEH OOS 6.3 2.5. 1.3 7.9 — 710 5.5 9.7 6.4 
OCP eres Siiiccatneleles 4.6 6.1 —2.0 3.4 —3.2 —5 4.9 0.8 4.2 
HO Gibres antisera ele cxehaoe Tend 20.2 —1.8 a —3.9 —290 92 4.8 3.5 
POG Deere tctecearsvcreteis"s 6.0 6.6 6.1 13.8 4.2 449 8.0 6.7 8.4 
HOGS amperes eys.c1e cielo 6.5 5.6 7.9 4,3 8.9 24 10.1 5.7 7.8 
GGA ets ene tstsic cs c/are wis 8.0 eo 17.3 2.0 21.4 —123 15.8 14.1 9.5 
NOG Da ssehetersis oie! eiereiara < 8.1 8.1 18.6 20.8 18.1 703 6.5 13 10.3 
OGOS atansretersecersierfroisis/< 8.8 18,2 16.3 16.5 16.2 58 16.6 15.5 11.9 
TU Hp clogs oe senGone 8.2 53 1.8 4,4 1,2 — $22 12.4 6.8 7.0 
MOGS iran es clelsie sels. a o:e 8.6 11.2 0.8 0.9 0.8 333 13.6 11.7 8.6 
SS .paoapeen aaaooe 9.8 12.5 9.1 1.9 10.7 302 10.5 14.3 10.0 
IY Qecoacasseoeenoas 5.3 15.5 4,2 6.6 Sut —921 13.5 2.0 Tao) 
(Seasonally Adjusted) 
TOGQME Me Re «teases 3.0 0.7 3.7 0.7 4.4 396 4.9 6.0 3.1 
Verret heeaeis ie? 2.9 1.7 —_— Ol —332 —1.4 —0.1 1:3 
MT eres rere: ste ile: 5.2 1.6 1.9 1.6 500 0.3 1.4 2.4 
Vir crits sas ae 3.3 1.6 1.9 1.6 2.0 —552 7.2 3.5 si 
TO7 OP De eectnciciseais fe —0.4 5.2 —0.6 1.8 —1.2 —364 8.9 1.2 al 
JO 68h 5 espe 1.2 4.6 —1.i 1.0 —1.5 260 —0.2 —0.9 1.4 
UTA aettoatettess Mays 1.5 157 4.4 9 4.9 —476 —1.5 0.3 1.4 
TV ioe 2 1.6 3.4 2.8 2.4 2.9 —1068 0.4 —7.6 1.6 
Thy ib Ue ooggeeaogaeae 1.5 3.6 2.1 3.2 1.9 700 3.7 11.1 1.8 


()See footnote “) on reference table 2. ; , 
@)Eixpressed in terms of absolute differences (millions of dollars) from the previous period. 


Source: DBS National Income and Expenditure Accounts. 
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Personal Government 
Years Expenditure Current 
and on Consumer Expenditure 
Quarters Goods and on Goods and 
Services Services 

NOSTRUE MCN vcs cisiesesissek 13,721 2,814 
DES emits cc tislancte wets e-s e 13,438 2, 682 
OAR rie abisiseveleieleats ds 14,083 2,986 
EOD OeRMEN ae ts re cetetele mse sals 15,038 3,218 
ASV teal ss Re Re See AM ee 15, 224 4,175 
SOD DUN Aereavels' oe claieleciels: cs 16,514 5,125 
M053 eine. es's caw sisw ot 17,538 5,273 
LOGIE Poa lols s/cteceiseinecel 18,296 5,070 
LOD Demme ircta case elelviele tae 19.757 5,174 
LOG Fee Gh siecisisislerears cle's'e 21,172 5,334 
MOB Taira ci vs itis, cle vielels ate 66 22,044 5,240 
TREES 8 SO aac Se EE 22,846 6,398 
ODO Mas neat ca atsisns 24,000 5,354 
DOBOM pac ah toe G elelsiste sualeleiors 24,866 5, 467 
NOB L Reh seritcsc stemware steiovsniee 25,120 6,350 
1962 Jee en tsiet ats biel ereltave 26,277 6,598 
DOG Stern tacts yelecete Slater 27,551 6,726 
NOG Ss eiatotere'e e ciese la sieltiele 29,372 6, 980 
TORS Ri hete etete cats iaia's wiclewe ets 31,113 7,126 
AGOGO Ne BS asatate 32,771 7,900 
LOG Taman eae televe saisceievate 34,309 8, 225 
LOBSHAL Nolih ais stoic sti eels 35, 853 8,539 
LOGO Rae ae ctaaitieelo-crele ote 37, 847 8,816 
NOT Orin sire ai sievaietelsg 38,610 9,661 
OG OuB asa steveiniesscwiatds +(e 37,384 8, 804 
BO OO) fa Rene ADE Seg tet 37, 552 8, 656 
Lalas tele setae 37,720 8,904 
LAY US Beieaemeree 38,732 8,900 
LOTO WL prateatcts s wisteoneltes 37,984 9,508 
1 bet Sed ae 38, 280 9,648 
I iD teatee ace caisiore ataters 38,776 9,628 
LG eae 39,400 9, 860 
WO 7p clavate aes sveleieiete’ adore 39, 808 10,092 


“Prior to 1960 gross fixed capital formation included an adjusting entry, thus the sum of business and government does not add to total gross fixed capital formation. 


Gross Fixed Capital Formation“) 


Total 


3,796 
4,358 
4,680 


5,029 
5,047 
5.635 
6,327 
6,326 


6,911 
8,174 
8,756 
8,659 
8,705 


8,419 
8,317 
8,692 
9,144 
10,437 


11,797 
13,082 
13,191 
13,177 
13,768 


13,925 


13, 592 
13,716 
13.796 
13,968 


13,736 
13,560 
14,092 
14,312 


14,396 


Source: DBS National Income and Expenditure Accounts. 


REFERENCE TABLE 4 
GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1971 


Government 


Value of 
Physical 
Change in 
Business Inventories 
(Millions of dollars) 
3,390 326 
3,845 51 
4,153 69 
4,449 555 
4.442 744 
4,907 468 
5, 559 612 
5,451 —364 
6,040 339 
7,240 775 
7,581 141 
7,332 —207 
7,263 301 
6,931 344 
6,646 119 
6, 825 534 
7,271 576 
8,575 393 
9,689 1,095 
10,756 1,146 
10,755 312 
10,719 611 
11,351 910 
11,425 42 


(Seasonally adjusted at annual rates) 


11,212 1,028 
11,276 548 
11,376 1,284 
11,540 780 
11,292 132 
11,080 472 
11,576 92 
11,752 —528 
11,812 —56 
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Exports 
of Goods 


and 


Services 


5,018 
5,185 
4,878 


4,844 
5, 297 
5,905 
5, 843 
5, 626 


6,053 
6,508 
6, 568 
6,545 
6,799 


7,090 
7,651 
8,010 
8,712 
9,856 


10,348 
11,714 
12,941 
14,507 
15, 672 


17,226 


15,704 
15, 296 
15,340 
16,348 


17,428 
17,324 
17,044 
17,108 


17,704 


Imports 
of Goods 


and 


Services 


—5,149 
—4, 643 
—4,770 


—5, 196 
—5, 845 
—6,045 
—6,547 
—6, 233 


—7,067 
—8,204 
—8, 108 
—7, 539 
—8,319 


—8,310 
—8, 480 
—8, 665 
—9,001 
—10, 163 


—11,470 
—13,034 
—13.652 
—14,931 
—16, 608 


—16,599 


—16, 656 
—16, 444 
—16, 440 
—16, 892 


—16,976 
—16,744 
—16, 932 
—15,744 


—17, 428 


Residual 
Error of 
Estimate 


Gross 
National 
Expenditure 
in Constant 
(1961) Dollars 


20,861 . 
21,374 
22,119 


23,809 
25,004 
27,398 
28, 862 
28, 283 


31,079 
33,780 
34,710 
35, 462 
36,929 


37,994 
39,080 
41,778 
43,996 
47,050 


50,149 
53, 650 
55,517 
58, 254 
61,209 


63, 208 


60,680 
60,248 
61,532 
62,376 


62,432 
62,904 
63, 260 
64,240 


64, 604 


REFERENCE TABLE 5 
CHANGES IN GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1971 


ht Gross 
Personal Government : 4 : National ee 
Expenditers Curent Gross Fixed Capital Formation®) Value of Erhorta a8 Tnpartaot Eo penta 
on Consumer Expenditure B ae Cun Goods and Goods and in Constant 
Goods and on Goods 4 aes Services Services (1961) 
Bervines A ees Total Government Business Inventories @) Dollars 
by, (Per cent change from previous period) 
3.1 —24.5 26.4 16.9 28.0 185 —0.6 12.3 1.8 
2.1 —4.7 14.8 24.2 13.4 —275 3.3 —9.8 2.5 
4.8 11.3 7.4 3.5 8.0 18 —5.9 2.7 3.5 
6.8 7.8 7.5 9.5 Vek 486 —0.7 8.9 7.6 
ae 1 ae 29.7 0.4 3.7 —0.2 189 9.4 12.5 5.0 
8.5 22.8 11.7 18.9 10.5 —276 11.5 3.4 9.6 
6.2 2.9 12.3 6.6 13.3 144 —1.0 8.3 5.3 
4.3 —3.8 —_ 11.5 —1,9 —976 —3.7 —4,8 —2.0 
8.0 2.0 9.2 1.0 10.8 703 7.6 13.4 9.9 
7.2 3.1 18.3 8.9 19.9 436 7.5 16.1 8.7 : 
eyeyere se 4.1 —1.8 ee 22.9 4.7 —634 0.9 —1.2 2.8 
3.6 3.0 —1.1 10.9 —3.3 —348 —0.4 —7.0 2.2 
me 5.1 —0.8 0.5 hentt —0.9 508 3.9 10.3 4.1 
ashi 3.6 2.1 —3.3 2.4 —4,6 43 4.3 —0.1 2.9 
1.0 16.2 —1,2 10.8 —4,1 —225 7.9 2.0 2.9 
pects 4.6 3.9 4.5 i ey/ 2.7 415 4.7 2.2 6.9 ; 
4.8 1.9 5.2 0.3 6.5 42 8.8 3.9 5.3 
6.6 3.8 14.1 —0.6 17.9 —183 13.1 12.9 6.9 
5.9 2.1 13.0 13.2 13.0 702 5.0 12.9 6.6 
Eyreae 5.3 10.9 10.9 10.3 11.0 51 13.2 13.6 7.0 
4.7 4.1 0.8 4.7 _— —834 10.5 4.7 3.5 
4.5 3.8 —0.1 0.9 —0.3 299 12.1 9.4 4,9 
oosde 5.6 3.2 4.5 —1.7 5.9 299 8.0 11.2 5.1 
2.0 9.6 ates 3.4 0.7 —868 9.9 —0.1 3.3 
(Seasonally adjusted) 
10801. Eristalsietciaialaiele c/s 1.9 1.2 1.6 —3.1 2.6 240 3.5 5.8 1.6 
Sep SQuanbobUdE 0.4 —1.7 0.9 2.5 0.6 —480 —2.6 —1.3 —0.7 
PUI ote Ae 0.4 2.9 0.6 —0.8 0.9 736 0.3 _— 2:1 
| GL aneraeenees 2.7 - 1.2 0.3 1.4 —504 6.6 2.7 1.4 
Amr eater. 1. 1.8 6.8 —1.7 0.7 —2.1 —648 6.6 0.5 0.1 
ich eae 0.8 1.5 —1.3 1.5 —1.9 340 —0.6 —1.4 0.8 
(tO eae an aren 153 —0.2 3.9 1.5 4.5 —380 —1.6 ipl 0.6 
JIN Gegergcenacer 1.6 2.4 1.6 1.7 1.5 —620 0.4 -7.0 1.5 
10.7 


won 1 SAS ee 


a) See footnote on reference table 4. 
@) See footnote @) on reference table 3: 


"Bounce: DBS National Income and Expenditure Accounts. : 
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REFERENCE TABLE 6 
STRUCTURAL CHANGES IN DEMAND 


(Per cent distribution of Gross National Expenditure by Components) 


1947 to 1971 


Personal Government Val f E t I bb Gross 
Years Expenditure Current Gross Fixed Capital Formation Ph ye * ene is rete ee Residual National 
and on Consumer Expenditure Ch SELCe S a i @ i Error of Expenditure 
Quarters Goods and on Goods Total Government Business I cease nA S anc S pne Estimate at Market 

Saivivek wut ail Bereloed nventories ervices ervices Prices 

GAT aaah sreictets slicletes's wereld 68.8 10.2 17.8 2.3 15.5 2.6 27.8 —27.3 0.1 100.0 
ADA SEMIS 5's ole tusaieveis eTahaysls'e 66.5 9.6 20.2 2.8 17.4 0.6 26.8 —24.0 0.3 100.0 
NOAM Tae cc iavavers see cielo 66.8 10.5 Pa leat 2.8 18.3 0.5 24.6 —23.6 0.1 100.0 
OBO Raters ctereeie's otcielarsia'ers © 66.8 10.7 215 2.9 18.6 3.0 23.2 —25.0 —0.2 100.0 
HD Ble erteeterarecove Sisko oieteseiace ie o> 63.6 13.4 21.0 3.0 18.0 4.1 24.0 —26.5 —0.4 100.0 
TODO Gr ems aasitisters eesowe sles 61.6 15.0 21.2 3.2 18.0 2.1 23.2 —22.3 —0.8 100.0 
PODS aeciaicicls iss 7eruhs atcratalerate's 62.1 15.1 22.6 3.1 19.5 2.8 21,2 —22.9 —0.9 100.0 
NQDSe aie Sitevare esis nea sistas o's 65.6 15,2 22.6 3.4 19.2 —1.5 20.4 —22.0 —0.3 100.0 
ODD tneicisics ele tiseaceisicieis ae 64.2 14.5 23.0 3.4 19.6 1.0 20.6 —22.9 —0.4 100.0 
NODE A Crisiers cise sa'sicls atte 62.0 14,1 25.5 3.6 21.9 3.2 20.2 —24.4 —0.6 100.0 
HOD aManiedstal sic sits acetate oraterscs 63.5 13.9 26.4 4.0 22.4 0.5 19.4 —23.6 —0.1 100.0 
OBS IRON... eletescraieisre shoe siais/* 65.1 14.2 25.0 4.1 20.9 —0.8 18.6 —21.5 —0.6 100.0 
AGB O se cate lstetescluiers Weree e's. 65.1 13.7 23.9 4.2 19.7 eal 18.4 —22.1 —0.1 100.0 
TOGO Bre riccinic wisie sealer oe cnte 65.4 14.0 22.4 4.1 18.3 1 18.5 —21.4 _ 100.0 
MOGI Gir eiclerelsicieiescieue eerste rene 64.3 16.2 21.3 4.3 17.0 0.3 19.6 —21.7 _ 100.0 
MOG2 Mreietate cicteres cies aciete ete 62.9 16.0 20.8 4.5 16.3 1.4 19.5 —21.4 0.8 100.0 
DOGS ions a elses is iertin sews aase 62.4 15.7 20.9 4.3 16.6 1.3 20.0 —21.0 0.7 100.0 
HOGER ete att seste gs swists.« 61.6 15.4 22.4 4.1 18.4 0.9 21.2 —21.9 0.4 100.0 
HOG Bets state cue elects ete s\ovs,¢rereeve 60.4 15.1 24,1 4.4 19.7 2.1 20.5 —22.5 0.3 100.0 
OGG tomrnsicistere is stat vicccinisrssie 58.7 16.0 25.1 4.6 20.5 2.0 21.3 —23.2 0.1 100.0 
TOG Meet ctts erate eielsic aie scat 59.3 16.7 23.9 4.5 19.4 0.6 22.4 —23.2 0.3 100.0 
TOG Sicsetec ciciets\a(x sere eseievecarete 59.3 17.0 22.1 4.2 17,9 1.0 23.4 —23.8 0.9 100.0 
BUGO Meiiareiscisisisls ceive wees 59.2 17.4 21.9 3.8 18.1 1.3 24.0 —25.0 1.4 100.0 
1970..... Metstie a Sclawlasepies 58.0 18.7 Zio 3.8 17.4 0.1 24,8 —23.5 0.5 100.0 

(Seasonally adjusted at annual rates) 

LOG Qn psa ce sterereie erave ne w'es 59.2 17.0 22.0 3.9 18.0 1.5 24.0 —24.9 1:2 100.0 
10 LSA AS CSR oe 59.4 17.3 22.1 3.9 18.2 BOT 23.3 —24.7 1.5 100.0 

AGED yee ciate vetrate & wicveie 58.8 Wier! 21.9 3.9 18.0 TET. 22.8 —24.4 1.5 100.0 

IVAN an Aes eee hace 59.5 17.6 21.9 3.8 18.0 1.0 24.0 —24.8 0.9 100.0 
NOT OMIA ten lecisidacsie siv\a see © 58.1 18.2 21.3 3.8 17.4 0.5 25.6 —24.6 1.0 100.0 
Ne ie cate ccs aeye Ree 58.0 18.7 20.8 3.8 16.9 0.8 25.2 —24.0 0.6 100.0 
MILeroeetictasitis sete xe. 6 58.0 18.8 21.4 3.9 17.5 0.3 24.5 —23.8 0.9 100.0 

DDN Hace aie selec ee qoco 58.0 19.1 21.6 3.9 aay —1.0 24.2 —21.6 —-0.3 100.0 
DOME etn eens s Geiss 5 57.9 19.5 21.7 3.9 17.8 —0.2 24.6 —23.6 0.1 100.0 


) See footnote “) on reference table 2. 
Source: DBS National Income and Expenditure Accounts. 


66 


REFERENCE TABLE 7 


STRUCTURAL CHANGES IN DEMAND 
(Per cent distribution of Gross National Expenditure in Constant (1961) Dollars by Components) 


1947 to 1971 


cd 
oo wenes=e_e_a_—_—eGeGeGe—ueae———— Cooma 0 0 0,0€0C—ronw?eaeeS<o+32cw 


Personal Government Valneat E I Gross 
Years Expenditure Current Gross Fixed Capital Formation) Ph, men of pues bac te Residual National 
and on Consumer Expenditure cee i Pes aa Errorof Expenditure 


Quarters Goods and on Goods Estimate in Constant 


Be cosiand ervices Total Government Business Inventories Services Services (1961) Dollars 
a en ee CEEEITIISID IIIS SSIES ESSSSSDSS nS 
BL O4 Tiatetaratete sciers ie\e esole « civisle 65.8 13.5 18.2 2.1 16.2 1.6 24.1 —24.7 0.1 100.0 
G48 reecteloaieivie wae vine ess’ 62.9 12.5 20.4 2.6 18,0 0.2 24.3 —21.7 0.3 100.0 
MO4OReaiveiciels’s\s ws «ee sicie.0's 5 63.7 13.5 21.2 2.6 18.8 0.3 22.1 —21.6 0.1 100.0 
ICED sasane gs ooeneeneanado 63.2 13.5 21.1 2.6 18.7 2.3 20.3 —21.8 —0.2 100.0 
MOG eee ere cists lero aincciste'« ‘ 60.9 16.7 20.2 2.6 17.8 3.0 21.2 —23.4 0.4 100.0 
NOD Zech cetenisleleinete «irisisie\s 60.3 18.7 20.6 2.8 17.9 hee 21,6 —22.1 —0.8 100.0 
HOS aie sctactersiere etereticysts'= as 60.8 18.3 21.9 2.8 19.3 2.1 20.2 —22.7 —0.8 100.0 
TCE Sash cabpuoeOpengern 64.7 17.9 22.4 3.2 19.3 —1.3 19.9 —22.0 —0.3 100.0 
MOS Dieraete Sto lclelafere/ainselersis'o%s)« 63.4 16.6 22.2 3.0 19,4 1,1 19.5 —22.7 —0.3 100.0 
LODO seeriat,sia\aisivics si pie = 62.7 15.8 24.2 3.0 21.4 2.3 19.3 —24.3 —0.6 100.0 
ODT Ereteteis race aceitts sie) sis) s\sssiers 63.5 15.1 25.2 3.6 21.8 0.4 18.9 —23.4 —0.1 100.0 
OSS seenneritic sulelsisicleisieie'e 64.4 15.2 24 4 3.9 20.7 —0.6 18.5 —21.3 —0.6 100.0 
MOBO nestierets siplaleiereie\e(el-is)oi=¥s 65.0 14.5 23.6 4.0 19.7 0.8 18.4 —22.5 —0.1 100.0 
MOGOR ret etelacictse «ses sce 65.4 14.4 22.2 4.0 18.2 0.9 18.7 —21.9 = 100.0 
Tiled sag pedabdosdpeaaas 64.3 16.2 21.3 4.3 17.0 0.3 19.6 —21.7 - 100.0 
TCU pon adng buegedesadene 62.9 15.8 20.8 4.5 16.3 1.3 19.2 —20.8 0.8 100.0 
HOGS semtatatetetera(ateteielareilaieie)-1s 62.6 15.3 20.8 4.3 16.5 1.3 19.8 —20.5 0.7 100.0 
TG eancSusganenlodoudas 62.4 14.8 22.2 4.0 18.2 0.8 21.0 —21.6 0.4 100.0 
OGD aereeietcistere <felete <e'orn/s.9/5°% 62.1 14.2 23.5 4.2 19.3 2.2 20.6 —22.9 0.3 100.0 
LOG Oirertareieyeversieiats etelere sialsi<)s 61.1 14.7 24.4 4.3 20.1 2.2 21.8 —24,3 0.1 100.0 
I) s-Aondonconddeeenpode 61.8 14.8 23.8 4.4 19.4 0.6 23.3 —24.6 0.3 100.0 
ICES: cagagcoobondapencsas 61.5 14.7 22.6 4.2 18.4 1.0 24.9 —25.6 0.9 100.0 
BOG O ecinenm slaves sis)sic sine 61.8 14.4 22.5 3.9 18.5 1.5 25.6 —27,1 1.3 100.0 
TWA Os so cation dbdanedaaose 61.1 15.3 22.0 4.0 18.1 0.1 27.3 —26.3 0.5 100.0 

(Seasonally adjusted at annual rates) 
MOG OMe aeatele le siete sterereis\+\s\0\e 61.6 14.5 22.4 3.9 18.5 1.7 25.9 —27.4 1.3 100.0 
1UT, seohbaaoganen Dae 62.3 14.4 22.8 4.0 18.7 0.9 25.4 —27.3 1.5 100.0 
1M Caaecbasncono seo 61.3 14.5 22.4 3.9 18.5 2.1 24.9 —26.7 1.5 100.0 
IW esd dpeadboceenoen 62.1 14.3 22.4 3.9 18.5 1.2 26.2 —27.1 0.9 100.0 
JIOC isaker be oonsos totes 60.9 15.2 22.0 3.9 18.1 0.2 27.9 —27,2 1.0 100.0 
ING Gsucdons daae acces 60.9 15.3 21.5 3.9 17.6 0.8 27.5 —26.6 0.6 100.0 
DUT perotetats:skoreiavsrste)s) shes 61.3 15,2 22.3 4.0 18.3 0.1 27.0 —26.8 0.9 100.0 
UY stb dasoonticeeaone 61.3 15.4 22.3 4.0 18.3 —0.8 26.6 —24.5 —0.3 100.0 
Ital UC Sseedhosnddobdeas 4 61.6 15.6 22.3 4.0 18.3 —0.1 27.4 —27.0 0.2 100.0 


@) See footnote “) on reference table 4. 
Source: DBS National Income and Expenditure Accounts. 


67 


Wages, 
Salaries 
Years and 
and Supple- 
Quarters mentary 
Labour 
Income) 
LOST ese relatect os 6, 482 
DOAS RUN tals lscsta'e 7,496 
TTA I ee ears 8,115 
BODO e tech are scle'e ¢ 8,766 
AOD esas Lee 10,340 
COVA Sie ee 11,633 
SOD Gan wieisiethie iss 12,671 
LODE MMW el s'scesisits 13,009 
ROG BE eps alates ialels 6 13, 967 
LOGO aces a clelere cil 15,815 
AGG Teitaumlars,steisiejee 17,191 
NODS eee siewies oie 6 17,660 
LODO eran siteatelecas 18, 862 
RIGOR ele rclsiieiss 19, 862 
TOG ue te is od 20,746 
NOG Zee ects iain's 22,249 
DOGS eee ace raia ia 8's 235727 
OG ya lela rete.5 25,886 
ADGS Aue rae sector ale 28, 858 
LOGE eee. cle sess 32,658 
POG pat eerie. 7s ava 36,114 
TOGGLES Patio es 39,353 
DOGO Hee Were acolays!¢ 44,101 
MOTOR heels ea eels 47,949 
rain ites eae ahs ei wee NOLD 
31S ee 43,532 
10 BARNA 44, 608 
EVE ieteacis 45,752 
POZO sta s oie cc 47,052 
1 Baer eae 47,352 
TVR Sees itee 48,096 
DV Rtas ot . 49,296 
DOVE emer ce eats 50, 144 


Corporation Profits 


Corpora- 
tion 
Profits 
Before 
Taxes 


Divi- 
dends 
Paid 
to Non- 
Resi- 
dents @) 


—248 
—249 
—317 


—404 
—379 
—343 
—325 
—336 


—394 
—448 
—494 
—490 
—526 


—493 
—618 
—619 
—648 
—788 


—815 
—835 
—854 
—827 
—818 


—906 


—808 
—832 
—772 
—860 


—1,076 
—868 
—896 
—784 


1,004 


Includes military pay and allowances. 
@ Includes the withholding tax applicable to this item. 


Includes an arbitrary smoothing of crop production and standard seasona] adjustments for withdrawals of grain from farm stocks and the change in livestock items. 
Because of the arbitrary elements, too precise an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operutors. 


Interest, 
and 
Miscel- 
laneous 
Invest- 
ment 
Income 


hae ae 
% 


PS a 
eas 


jae 


REFERENCE TABLE 8 
NATIONAL INCOME AND GROSS NATIONAL PRODUCT 


1947 to 1971 


Accrued Net 
Net Income 
Income of Non- Inven- Net 
of Farm Farm tory National 
Operators Unincor- Valua- Income 
from porated Hs at Factor 
Farm Business Soe Cost 
Produe- Including ment 
tion® Rents“) 
(Millions of dollars) 
1,105 1,427 —671 10, 206 
1,366 1,524 —506 11,834 
1,216 1,651 —lll 12,708 
1,307 1,699 —374 13, 888 
1,868 1,806 —643 16,294 
1,878 1,933 119 18,504 
1,461 2,161 2 19,270 
918 2,250 88 18,979 
1,120 2,475 —184 20,948 
1,283 2,496 —247 23,432 
908 2,614 —59 24,522 
1,116 2,707 —41 25,458 
1,008 2,819 —108 27,105 
1,021 2,797 —26 28,147 
839 2,800 —41 29,062 
1,343 2,791 —118 31.649 
1,538 3,073 —202 34,100 
1,284 8,215 —139 87,198 
1,397 3,424 —315 40.969 
1,958 3,650 —327 46.032 
1,306 8,926 —323 49.278 
1,471 4,218 —317 53.911 
1,695 4,410 —549 59, 878 
1,369 4,551 —171 63,770 


(Seasonally adjusted at annual rates) 


1,540 4,292 
1,552 4,388 
1,964 4,480 
1,724 4,480 
1,380 4,488 
1,536 4,484 
1,116 4,564 
1,444 4,668 
1,104 4,752 


‘4)[Includes net income of independent professional practitioners. 


In the seasonally adjusted series, the value of grain production in each quarter is taken as one-fourth of the estimated value of crop production for the year as a whole. 


—536 
—616 
—460 
—584 


—380 
—188 
—84 
—32 


—448 


All other items in the farm inventories series are seasonally adjusted by standard techniques. 
Source: DBS National Income and Expenditure Accounts. 
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58,236 
59, 240 
60.648 
61,388 


62,620 
63, 288 
64, 228 
64,944 


65, 644 


ay Ma a 


? 
t 


Indirect 


Taxes 
less 


Subsidies 


1,678 
1,832 
1,878 


2.065 
2,548 
2,799 
2,994 
3,042 


3.321 
3,731 
3,975 
4,036 
4,401 


4,587 
4,838 
5,446 
5,714 
6,441 


7,280 
8, 056 
8,786 
9,677 
10,647 


11,251 


10,456 
10 524 
10,692 
10,916 


11,152 
11,096 
11,420 
11,336 


11,944 


Capital 


Consump- 


tion 
Allow- 
ances 
and 
Miscel- 
laneous 


Valuation 
Adjust- 


ments 


1,303 
1,504 
1,731 


1,960 
2,300 
2.537 
2,844 
3, 146 


3,527 
4,020 
4,387 
4,381 
4,723 


5,036 
5, 182 
5.594 
5.948 
6,328 


6,800 
7,414 
7,877 
8,411 
9,066 


9,898 


8,796 
8.872 
9.200 
9,396 


9.732 
9.924 
10,080 
9,856 


10,416 


Residual 
Error of 
Estimate 


Gross 


National 
Product 
at Market 
Prices 


13, 169 
15, 127 
16,300 


17,955 
21.060 
24,042 
25, 327 
25, 233 


27,895 
31,374 
32.907 
34,094 
36, 266 


37,775 
39,080 
42,353 
45,465 
49,783 


54,897 
61.421 
65,722 
71,388 
78, 560 


84,468 


76,444 
77, 452 
79,340 
81,004 


82.684 
83. 824 
84 988 
86,376 


87, 888 


ee eS 


Net 
Corporation Profits Interest Accrued Income Net 
AEs: and Mis- Net Income of Non- National 
print ig Dividends cellaneous of Farm farm Unin- Income 
Profits Paid to Invest- Operators corporated at 
Before Non- ment from Farm Business Factor 
sacs Residents ®) Income Production) Including Cost 
Rents“) 
(Percent change from previous period) 
Slehatepereieyehe 11.2 23.1 21.0 15.9 7.2 8.1 9.0 22.4 10.8 
ate ata at oe 15.6 8.3 0.4 2158 23 .6 6.8 16.0 9.2 14.9 
Rcercasyts aie 8.3 —4.3 27.3 15.5 —11.0 8.3 7.4 2.5 7.8 
AcMansopananns OneCoA é 8.0 34.2 27.4 34.8 75 2.9 9.3 10.0 10.2 
Sielsareinstee 18.0 14.0 —6.2 15.1 42.9 6.3 17.3 23.4 17.3 
12.5 —2.9 —9.5 15.2 0.5 7.0 13.6 9.9 14.2 
acodaE ects 8.9 —1.6 —5.2 12.4 —22 .2 11.8 4.1 7.0 5.3 
4% 2.7 —10.9 3.4 8.8 —37 2 4.1 —1.5 1.6 —0.4 
Dep ocdnanapmbonsaness aides 7.4 31.6 17.3 23.4 22.0 10.0 10.4 9.2 10.5 
1956... shel ots c\ale dessdoossteso r 13.2 14.6 13.7 13.3 14.6 0.8 11.9 12.3 12.5 
8.7 —7 .2 10.3 11.3 —29 .2 4.7 4.7 6.5 49 
ial. 2.2 —0.8 7D 22 9 3.6 3.8 1.5 3.6 
6.8 15.7 (6) —0.4 —9.7 4.1 6.5 9.0 6.4 
eiservebele 5.3 —3.3 —6.3 (EA 1.8 —0.8 3.8 4.2 6.6 4.2 
4.5 4.2 25 .4 17.4 —17.8 0.1 3.3 5.5 2.9 3.5 
7.2 13.1 0.2 10.7 60.1 —0.3 8.9 12.6 8.0 8.4 
6.6 10.2 4.7 9.9 14.5 10.1 died) 4.9 6.3 7.3 
9)-1 19.0 21.6 10.6 —16.5 4.6 9.1 12.7 6.4 9.5 
OG S edindosedaspaouadecned 11.5 8.8 3.4 8.8 8.8 6.5 10.1 13 .0 7.5 10.3 
IRW cacao aoe cen oneee eats 13.2 5.2 2.5 9.2 40.2 6.6 12.4 10.7 9.0 11.9 
: 10.6 —2.0 20 15.9 —33.3 7.6 7.1 9.1 6.2 7.0 
9.0 9.9 —3.2 10.1 12.6 7A 9.4 10.1 6.8 8.6 
Tea 5.5 —1.1 24.0 15.2 4.6 bss 10.0 7.8 10.0 
13:.% —6.2 10.8 13.4 —19.2 342 6.5 5.7 9.2 7.5 
(Seasonally adjusted) 
0 3.0 9.2 12.6 —2.3 —0.6 3.1 3.1 
A LDA, cc cialsishejareie's Sb AOR —0.9 3.0 1.8 0.8 2.2 yf 1.3 
Tb onset Oe se —6.3 Te 3.8 26.5 2.1 2.4 2.4 
BUMDLV act oie lets ieis Visinisiornse:0's 5 0.2 11.4 ail —12.2 _ 1.2 2.1 
O7OMU esate cote sais ciscle’eis 2.0 25.1 3.9 —20.0 0.2 2.0 2.1 
lilparece Broiaherete) rons aiere —4.2 —19.3 4.2 11.3 —0.1 ded 1.4 
De Pear 2.5 3.2 ae 27.3 1.8 1.5 1.4 
Vite sie icis stone Choos —11.7 —12.5 —5.0 29.4 2.3 1.1 1.6 
OTe retstererolarre stefesere’sveictese oe a 10.2 28.1 1.6 —23.5 1.8 1.1 : : 1.8 
eee ee ee a 


REFERENCE TABLE 9 
CHANGES IN NATIONAL INCOME AND GROSS NATIONAL PRODUCT 


1947 to 1971 


*  @), @), (8), @), See footnotes 4), @, @, @ on reference table 8, 
Source: DBS National Income and Expenditure Accounts. 


Wages, 
Salaries 
Years and 

and Supple- 

Quarters mentary 
Labour 

Income®) 
OAT ee ealetios 49.2 
OAS 25M cccalals ie 49.6 
198 O TM, Ace ciciaiers 49.8 
TORO resi ones 48.8 
LOD eR Se oes 49.1 
O52 a nities 48.4 
LOSS ee era crcteis 50.0 
Ve PH ae 51.6 
LOGS Hee ae. tee 50.1 
TSG Uscee eee os 50.4 
DOD Toe 32/58 ase.are 52.2 
W968 Soe oe sce 51.8 
JOGO eeccie sie’ 52.0 
ROGO ee chelsn saxe 52.6 
LOG ead 53.1 
LOG2 Nocatee) ts 62.5 
NOGS Boge tees. cs 52.2 
TOGA ee so as 62.0 
NOG ee aane css 52.6 
TWOOB ee stenc ccs 53.2 
CU RANA AR ee 54.9 
MOBS S Seale sole cies 55.1 
MGB cee tikes’ w.6 56.1 
TOTO see ciccse as 59.4 
1969) De ces ess 55.6 
1 ERE aaa 56.2 
19 8 BAe 56.3 
EVR 52 56.5 
ESC Qlee ce soci 56.9 
8 see a ie 56.5 
102 hae ae 56.6 
TNViete ese. 57.0 
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Corporation Profits 
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Profits 
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REFERENCE TABLE 10 


STRUCTURAL CHANGES IN INCOME 
(Per cent distribution of Gross National Product by Components) 


1947 to 1971 


Accrued 
Net 


tion @) 


sO 0 
ac rf 


Nwwnwsds Nwn er > wantonw 
Seo Pie anes Nein oe erie ae ee somes Tera 
aOrnnn ow orc & co 00 Oo Ww 


Nronwo 


1.6 


(1), @), @), ), ©) See footnotes (1), @), @), 4), &) on reference table 8. 
Source: DBS National Income and Expenditure Accounts. 


Net 
Income 
of Non- 

Farm 
Unincor- 
porated 

Busi- 

ness 
Includ- 
ing 
Rents @) 


~I~1 1 © 00 
(o ooo} 


DaDoOonn 
yale. eee 
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Inven- 
tory 
Valua- 
tion 
Adjust- 
ment 5) 


—0.7 
—0.8 
—0.6 
0nd 


Net 
National 
Income 
at 
Factor 
Cost 
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NONFka oNanHe NOHO 
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oe . 
NWAoOe 


~ 
o 
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Indirect 
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Consump- 
tion 
Allow- 
ances 
and 
Miscel- 
laneous 
Valua- 
tion 
Adjust- 
ments 


me) 


Residual 
Error of 
Estimate 


Gross 
National 
Product 
at 
Market 
Prices 


' 
REFERENCE TABLE 11 
is PERSONAL INCOME AND EXPENDITURE 
4 1947 to 1971 
c. 
Ratio of 
Personal Personal 
zen Personal aie ane Persona! Personal Savings to Disposable Be 
Quarters Income ete Expenditure Saving Personal Income pea No 
d Disposable Per Capita er Capita 
Income 
(Millions of dollars) (Dollars) 
LOA Rete: PR TA leielsisicke cieieis ctetsis;s|<isisicyviale/ceisiv'e we s.cvele 10, 583 9,621 9,054 509 5.3 TAT 703 
HOS occ Bd OR RSH OUSAG ADOC OUDU BD DOGCOOCOEOOD OOO necrn 12,161 11,128 10,051 982 8.8 845 763 
1949..... sS0nS at bo HAUORN DONO DUD ACC OCT OD CHOO DEE Oot ac 12,902 11, 889 10, 892 960 8.1 884 810 
IME. sex braun Gn ba BOAO COB ORD Obr GAC BOO COROD GE ae Oeeree 14,681 12,704 11,991 647 5.1 926 874 
NO by amram ee reuete crete fev ctofe lac dsteteisiere o sccisin s\eicieiere eisisiniereisie\siaye.e/e 16,159 14,803 13,399 1,325 9.0 1,057 956 
RGD mere meretater ec teratsiarsicl«! ciel tetcloreletel-vsisiciere eiscoue, sive c/o ee scecsio'a 17,900 16,230 14,818 1,319 8.1 1,122 1,025 
OS) ar en AA aperosG Nada HIG 0OOCSEHBAS DODO COTO COMA ei 18, 932 17, 100 15,717 Crag | 7.4 1,152 1,059 
ODA mere sarncieisisieiaieisisianieleltiole'c(oisisisie elsicislne's saleiacet.es 19,006 17,157 16,561 465 vyé 1,122 1,083 
NO Bb sewers sees 3 Od anatHOO8bD Ate GOOD TOS Bo Coe Ee aErE 20,573 18,639 17,902 590 3.2 1,187 1,140 
OSH operettetetereatecaterereietarstestcieleicicicls/ cicvelessispeitcicie'e.ciele «oisvaieslee 22,817 20,593 19, 466 954 4.6 1,281 1,211 
NOB Tiricee's wie fers Perales ecteta caicerttsine ciateideisie es 'e'ssle ware 24,500 22,044 20, 886 950 4.3 1,327 1,257 
ESM eres alctartenteve crchavelerenste oiciers cVeve ole (s/sfose eieisis cies 0% 25,893 23,555 22,211 1,124 4.8 1,379 1,300 
Oy Semen TIE ta Perelatstevaleia cle a clerarctclsisrateis eie)s)s\s e:ee.ei¢'s sells ere 27,425 24,757 23,620 882 3.6 1,416 1,351 
MPL Oe ers etata ae ei ctsiotaleis cine Sete clelsioielole efiele's.c eee cciescse 28,921 25,893 24,705 909 3.5 1,449 1,382 
TRG pon og na sddantoc Se BO CD COUR 4060 COCO OBOE DIO DOOREOOG 29,411 26,211 25,120 792 3.0 1,437 1,377 
NO GZ MMM etatar stare tctciateja/eieloseleisisieicie)sie'sicieis)s\ «iors, ate eisivie/alalcis\e 31, 966 28,518 26,636 1,565 5.5 1,535 1,433 
1963..... 0. cece cece crete cece cence nen cecseeesereeneee 34,109 30,448 28,364 1,749 5.7 1,608 1,498 
LOG Lerraeincicte clasieteieicieie sielste sisicisicicisia’ 0/0 a tice e\n'eice ess cele 36,618 32,385 30, 647 1,379 4,3 1,679 1,589 
OG ORME etenra ste tetels ie tsjetsisisisiels/a(cis olera'o:0.o'e: wie: s)sieia ve e,a ee 40,591 35, 787 33, 134 2,249 6.3 1, 822 1,687 
OG Opener teretetatstrateteieieiicvase’cieleielsistesjelaieis's's ola \e ofo'vicve's clelela's 45,702 39,499 36,057 2,999 7.6 1,973 1,802 
OG Ceereniete rere ycitelcialstetetecs\ole\s\sis, +: s¥s\ e's s.c's. cle pcsve/slsis s Siviee s'e:s 50,208 42,792 38,998 3,296 Cink 2,097 1,911 
OGG eremeteratetetetetetstets Ieishciets alelsialai sic oleteie «ein c\sis\sieieie eielaiaieieisiee 55,213 46,427 42,360 3,558 7.7 2,238 2,042 
OG O MRRP eto tiatsiacis cisserts sieves siele lao. 0 eainjseo'e vibieie.e 61,398 50, 557 46,531 3,434 6.8 2,401 2,209 
BOT O Maui ciciete sels cases Mee Sie okie Nelarsied alelerele s wae 66,100 53,595 48,995 3,975 7.4 2,507 2,292 
(Seasonally adjusted at annual rates) 
HRD Un nsocu bop OnG8 66 CAG OR DRUG OC CEOGOCHDEIIS DOnOn ae 58,772 48, 884 45,256 3,056 6.3 2,334 2,161 
Ten Ee Peeracievets c cfclaie © ols lo'slelo.eieicis #jelslv'e:e s.e/aie'sis 60, 628 49,876 46 , 032 3,264 6.5 2,374 2,191 
TOR mney tater aeteyieie late os el ofassyavcic/eieie.e  a.cle see sieiaie 62, 568 51,480 46,648 4,224 8.2 2,441 2,212 
Vitae ie ceticiate ciaieacieisaielcisisseorcielslsie. $6 od sieie ere e's’ viele 63, 624 51,988 48,188 3,192 6.1 2,455 2,275 
POOLE ettatte rs artdtes iets ale sielevele ole sielvie sieve. sivice v.e.sie eines. 64, 688 53,008 48,008 4,392 8.3 2,493 2,258 
JH ae san Sees cook CSO DOR OOO RONDO IOU TORO O DCEO Con 65, 428 52,816 48,580 3,612 6.8 2,477 2,278 
DIL Soandewee 06d 6008 D0 6H oC COC DOOD OSHOOROnD ecto 66,344 53,656 44,312 3,720 6.9 2,507 2,304 
EVisdecesset Jn Ube S 00 ONG O OO SOD CODD OD IOOUOUUCO 50 67,940 54,900 50,080 4,176 7.6 2,555 2,330 
NOTING vas ve cc's tees: SAOH OPS pOUOrE Reitaitilsiciesise se q 69,356 56, 104 50, 840 4,552 8.1 2,602 2,358 


ee ee ee eS a LLL 
Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 12 
PERSONAL INCOME, CANADA AND BY PROVINCE ‘ 
1949 to 1969 


Years Nfid. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. 


(Millions of dollars) 


Od ON ae ereleinnaitulemiacs s 164 51 458 339 3,123 4,990 743 797 914 1,317 _ 12,902 
BODO temic ctelsts.” clave oinia'es 182 63 485 360 3,355 5,386 773 715 930 1,437 _ 13.681 
AO STMN chistes « sa ee 202 62 517 402 3,922 6,228 907 1,053 1,220 1,602 26 16,159 
DODD ireloles cies aieiais'» 2 220 78 585 426 4,384 6.897 972 1,195 1,307 1,782 30 17.900 ~ 
DOGS Rear e slats RNS eA } 249 64 622 435 4,708 7,405 980 1,119 1,384 1,907 32 18.932 
oe ae Reig nels ate 263 69 645 454 4,854 7,617 965 798 1,306 1,971 37 19,006 
OETA OV) NAB Gaabers Siena 282 65 667 477 5,130 8.218 1,036 1,034 1,438 2,160 41 20.573 , 
AOS OUreiesi a lslaleis AEH 315 83 714 520 5.671 9,000 1,168 1,181 1, 683 2,400 54 22.817 
OSA ieu stents sie'sieinis 338 77 768 545 6,200 9,910 1,193 1,019 1,707 2,652 55 24.500 : 
1958..... Rate Sieicisieiseieia 346 82 801 570 6,474 10, 496 1,319 1s3 1,905 2,700 55 25,893 ; 
1959...... esa as delete 37 95 858 614 6, 836 11,113 1,388 1,181 1,991 2,864 56 27,425 
1960..... so lisata ccna’ 401 97 903 650 7,257 11,635 1,461 1,337 2,085 2,973 57 28.921 
NOG Loretta ss Gabhias 427 99 926 657 7,654 11.896 1,425 1,060 2,141 3,003 55 29,411 
DOG 2 Eine swictelcleics' soles a 445 112 975 694 8,226 12,745 1,602 1,492 2,343 3,194 56 31,966 
LOBB ors cc's aac side cele 475 114 1,029 TAL 8,702 13,679 1,639 1,668 2,479 8, 436 64 34.109 
A OCA SA Stee clas PRPVAENS AS 517 127 1,096 801 9,547 14,736 1,777 1,522 2,602 3,743 64 36,618 
NOOBS voiced sc0 eigiatare blsiols 563 136 1,181 871 10,555 16,353 1,700 1,785 2,888 4,195 66 40.591 
LOGG SIC ak mee con's Sat 628 149 1,295 696 11,820 18, 433 2,073 2.057 3,337 4,763 72 45,702 . 
LOG Sees SPR AAS ae 699 165 1,442 1,078 13,140 20,315 2,318 2,001 3,604 5,244 96 50.208 ; 
OOS re eee We ance 755 186 1,579 1,192 14,276 22,385 2,581 2,300 4,056 5,689 106 65.213 
LOGO cde Reet cae 830 201 1,761 1,304 15,733 25,124 2,787 2,415 4,555 6,457 122 61,398 

(Per cent change from previous year) 
TORO OR, sitar s aeeeeicls 11.0 3.9 5.9 6.2 7.4 7.9 4.0 —10.3 1.8 9.1 — 6.0 . 
AOS a bre alemisteiels asin 11.0 17.0 6.6 11.7 16.9 15.6 17.3 47.3 31.2 11.5 — 18.1 
NGS 2 i ersiarsiaelaieietsreis e's 8.9 25.8 13.2 6.0 11.8 10.7 7.2 13.5 7.1 11.2 15.4 . 10.8 | 
a rs tcetem otelalecs Miele 4 13.2 —17.9 6.3 an 7.4 7.4 0.8 —6.4 5.9 7.0 6.7 5.8 
W054i 6o sues aastea > 5.6 7.8 3.7 4.4 3.1 2.9 —1.5 —28.7 —5.6 3.4 15.6 0.4 

! 

NOD Dsui selects see's sicie'ele 7.2 —5.8 3.4 5.1 5.7 7.9 7.4 29.6 10.1 9.6 10.8 8.2 | 
LUDO aa Setttolerimereisie Stove 18t srt 27.7 7.0 9.0 10.5 9.5 12.7 14.2 17.0 11.1 31.7 10.9 | 
SUD iterate tteiate.e: ave Be boi 7.3 —7.2 7.6 4.8 9.3 10.1 2.1 —13.7 1.4 10.5 1.9 7.4 | 
ABD Bir ie Uses ereleiss AGEs 2.4 6.5 4.3 4.6 4.4 5.9 10.6 11.2 11.6 1.8 — 5.7 
ODDS oe ceramic arc ely ote 7.2 15.9 7.1 7.7 5.6 5.9 5.2 4,2 4.5 6.1 1.8 5.9 
BOBO eee atieteleve oie ba 8.1 2.1 5.2 5.9 6.2 4.7 5.3 13.2 4.7 3.8 1.8 5.5 
TOG ee as ae sisaeees 6.5 2st 2.5 AD 5.5 2.2 —2.5 —20.7 2.7 1.0 —3.5 Lei 
DOG DW vee eina ce aaae 4,2 13.1 5.3 5.6 7.5 Gol 12.4 40.8 9.4 6.4 1.8 8.7 
MO GSU Matte Micle a cie's sie alia 6.7 1.8 5.5 6.8 5.8 7.3 2.3 11.8 5.8 7.6 14.3 6.7 
DDO aiesieciaisisie ce elaee 8.8 11.4 6.5 8.1 9.7 Cet 8.4 —8.8 5.0 8.9 —_ 7.4 
ROGH Eee chitcsc wis sk <siee 8.9 7.1 7.8 8.7 10.6 11.0 —4.3 17.3 11.0 12.1 3.1 10.8 
POGUE Y cireteielefale'e:sinin ole 11.5 9.6 9.7 —20.1 12.0 12.7 21.9 15,2 15.5 13.5 “eu 12.6 
POOR oe aletsieiedsieese’s oo ph pe: 10.7 11.4 54.9 11.2 10.2 11.8 —2.7 8.0 10.1 83.3 9.9 
1968..... Renee ee cue A 8.0 iPARY/ 9.5 10.6 8.6 10.2 11.3 14.9 12.5 8.5 10.4 10.0 
LOGO neetaleatetsieies éie.s's ace 9.9 8.1 11.5 9.4 10.2 12.2 8.0 5.0 1233 13.5 1521 11.2 
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Income and Ex 


do not cross-add: See Nots. 


: DBS National 


f a Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian Armed Forces abroad). 
E. 


Years Nfid. 
OA eee es csie'slete mete A75 
NOSO Me Hee sw ele esi ele, 519 
OD Ue ecctetciers(araiciave: ele 5 560 
NOG 2 re titers cictolels nists oe 588 
LO DS erareseuere thsi stersivie lara Gi 650 
1a eh BOR CORRS. 666 
LOGS Sr weitere cet ecole 695 
TOHGee eels oeidicle ence 759 
OB Tic extte Scrat v wie eee 797 
TODS Cadnieten sce «diss 801 
POR Os re retry iereyetaicle o.s 841 
LOGO een ee iesais aicie eye 895 
OG. capnals, iste cles miele 932 
OG 2 emer see's tera: sieves aye 951 
NO GS rere reins tiite plete Hid 998 
OB AAU SRe actus archaea 3 4 SECO 
MOB DEB C ain eine asia steleee 1,154 
LOG Greist iaiirs elvis) : 1,274 
OG eehitte crsiejais veto 1,398 
NOG See eat estes He's ders 1,489 
LOGO recta cyecicleee siete vs 1,615 
ODO Perc articles ite ce 'einie 9.3 
ROD Lee rrars cisicvotecnvareicvete é 7.9 
HOOD Secu tefe c's lelale/alnoie 5.0 
A GDS Wacies uiclets Siete ieinvore« 10.5 
LO Datta Wiatets/aieisleielerc o6 2.5 
TODD Senet elarelaciarsiete ere. 4,4 
LODO Le erateictelers bien eia'e 9.2 
AOD M eieidtirs cisicieie tele 5.0 
HOR Gea es cesiaiacseile sine 0.5 
PO 5D retirees dibie es «ese 5.0 
NOHO re aiaieisias « A SOHAS 5 6.4 
DGGE ice ate sie ce\ ola meres 4.1 
LOG 2 Peitente ete lace nrac sve 2.0 
HOGS ce steletore setnieis 2 ‘: 4.9 
NOG4 i oete cree sence s'e.0 606 7.2 
TOG. ea cisieies sesieteie 7.9 
NOOO eer Micah tice tice. 10.4 
DO Toert ot ceils /eiovelele ove 9.7 
MO GSSMIEINE </e'c cleleieie's a6 6.5 
NOCD Ste teiclelynisoc'e.c 8.4 
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REFERENCE TABLE 13 


N.B. Que. Ont. Man. 
(Dollars) 
667 804 1,140 1,982 
703 845 1,205 1,007 
779 967 1,355 1,169 
810 1,050 1,440 1,218 
816 1,103 1,499 1,211 
841 1,106 1,489 1,173 
872 1,136 1,561 1,235 
937 1,225 1,665 1,374 
970 1,300 1,758 1,384 
998 1,320 1,798 1,507 
1,055 1,361 1,862 1,558 
1,104 1,411 1,904 1,613 
1,099 1,455 1,908 1,546 
1,147 1,582 2,007 1,712 
1,217 1,588 2,111 1,727 
1,311 1,710 2,222 1,853 
1,416 1,857 2,409 1,969 
1,571 2,045 2,648 2,153 
1,739 2,239 2,842 2,407 
1,910 2,409 3,064 2,658 
2,086 2,629 3,371 2,847 


Sask. 


958 


858 
1,266 
1,418 
1,300 

914 


1,178 
1,341 
1,158 
1,272 
1,302 


1,461 
1,146 
1,604 
1,788 
1,616 


1,879 
2,154 
2,089 
2,396 
2,518 


(Per cent change from previous year) 


5.4 5.1 5.7 
10.8 14.4 12.4 
4.0 8.6 6.3 
0.7 5.0 4.1 
3.1 0.3 O07 
3.7 2.7 4.8 
7.5 7.8 6.7 
3.5 6.1 5.6 
2.9 1.5 2.3 
5.7 3.1 3.6 
4.6 3.7 2.3 
0.5 3.1 0.2 
4.4 5.3 5.2 
6.1 3.7 5.2 
(lett 7.7 5.3 
8.0 8.6 8.4 
10.9 10.1 9.9 
10.7 9.5 7.3 
9.9 7.6 7.8 
9.2 9.2 10.0 
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PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1969 
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REFERENCE TABLE 13 (continued) 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1969 


Years Nfld. PAE I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. < o - Canada 
(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 
1949....... Risttan sicivicie 49.1 56.2 15.3 69.0 83.1 117.9 205.0 99.1 106.8 122.3 —_ 100.0 
MODUS Mareisretene ss. BOGS 52.0 55.3 76.2 70.4 84.7 120.7 100.9 86.0 102.1 126.7 — 100.0 
BLOG Lengel were iciss vice « , 48.6 54.9 69.7 67.6 83.9 117.5 101.4 109.8 112.7 119.3 90.2 100.0 
HOB gtr tectsiste cies os se 47.5 63.0 72.4 65.4 84.8 116.3 98.4 114.5 108.5 119.5 96.9 100.0 
MODS eiecciviee ccs ce'sies : 51.0 49.7 73.6 64.0 86.5 117.6 95.0 102.0 107.3 119.8 100.4 100.0 
MOD Aes eceWeiscinceee ano 53.6 54.9 Titles 67.7 89.0 119.8 94,4 73.5 99,4 122.4 110.2 100.0 
HOGD Fae vie cn'oe's sp Saisie (3 53.0 49.6 74.5 66.5 86.7 119.1 94.2 89.9 100.5 122.8 107.9 100.0 
1956; o.<. eo INSs otates sts 53.5 59.1 72.4 66.0 86.3 117.3 96.8 94.5 105.6 120.9 122.8 100.0 
Oy Zeomverateeis cistsceSiecs © ; 54.0 52.7 74.3 65.8 88.1 119.2 93.8 78.5 99.4 121.3 120.3 100.0 
BL ODS rarities eiewieisic sels oe 52.8 54.1 74.5 65.8 87.1 118.6 99.4 83.9 104.2 115.8 110.0 100.0 
MeL OB OS coe cists cdere'sls.s é 53.6 60.0 76.0 67.2 86.7 118.7 99.3 83.0 101.7 116.5 105.0 100.0 
OG Ose ee isiccts arcisis.ciaa.s'e 55.3 58.2 76.8 68.2 87.2 LTE 99.7 90.3 99.8 114.7 97.8 100.0 
‘ 5 9 ob 3 8 0 6 3 92.1 ; 
8 9 ms) 6 5 2 4 8 81.3 
6 0 5 Ril 8 2 aE <2 86.6 
4 5 Hal 1 6 Bit 0 80.3 


Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 14 
VALUE OF RETAIL TRADE, CANADA AND BY REGION 
1947 to 1971 


Atlantic . British 
Rate ena Region uke et Region Columbia 
(Millions of dollars) 
MOET earelslatetelnie tats «else Rial vve cielavetessiaraterayeteretarsiata SbconmEbtaa aoe 6,963.4@ 563.6) 162050 2,721.1 1,320.8 736.9 
MOAR re aun a Warels cls uleis sis ts ase.ece slot sierate Sth ote Nesekelorcatancetaare 7,835.00) 607.3@ 1,792.0 3,067.2 1,550.7 817.8 
OAC ate cin et, tatcieacazate $. cistal a nieialaivbaaal stetstelefment) abetaiel sf cermays 8,532.0 734.2 1,872.0 3,293.6 1,758.1 874.1 
MOBO ARG cy Nsleve asviavers ols is/are psn's snus Stalag cataieralarecalataiat a sternla areteime dials 9,617.2 822.2 2,183.0 3,715.4 1,914.4 982.1 
MAE LeeMe a reyoretatal glu tiaisieigitiaraisra viaia'e v.cfeip ol ete siete’ ale rer (atererere atthe tie 10,693.1 898.5 2,442.6 4,129.8 VG PER 1,099.8 
MOS Zeman sl otereen ais sistas bse k chats Vietaralolay ely Sia is tualelelalarelese leva 11, 567.2 970.7 2,657.8 4,409.2 2,339.9 1,189.6 
MO Sae Mie viele ateiai ots ere eed ccatacole Mie iste ea svetavaveiBtava Tae aisle ts ale evelalelers 12, 189.4 1,004.4 2,793.1 4,665.6 2,485.3 124100, 
OO AAO taaluicth aiatatsts Wie Craik aieiwtlelatassiaie hk ura catmelpeatieemiaiie sa testes 12,317.2 1,023.6 2,867.7 4,761.7 2,390.6 1,278.6 
FD OMA eH etal atataltGgt Uicle rete te va alylere a tavehaveiete care Serle aerate tars & 13,472.8 1,124.7 3,109.3 5,295.7 2,496.1 1,447.0 
PMG: Giie MEU AAA Nai lea a See aay eo AP oe hs ete ehls sien erste 14,773.7 1,208.6 3,463.0 5.734.3 2,727.8 1,640.0 
ODT Neer oe dicta slo uielaltale sis.e pleiuie nl tislatela’bliciniele Mu ene eieleteecolnts Z 15, 423.3 1,233.0 3,709.6 5,943.1 2,854.5 1,683.2 
MOD Siieisas aeteress Rae AOI ace ararca dt sncinier stave ee aleratata ore eis Miata tein ola 16,139.1 1,286.7 3,854.4 6,271.1 3,021.3 1,705.5 
ODO Mee he aaliciclg dcleie se sealecislsleveceiela se ines BU relatatea te pt sreie's 17,087.1 1,356.5 4,114.2 6,614.9 3,208.1 1,793.4 
POGOe lemre cue atate ara talatets ata s avela’ hs ac ale ote ldraickttetaretaisicis wleceinre/sieve.e 17,390.5 1,421.0 4,213.1 6,750.7 3,250.3 1,755.3 
BOG eres ea eit ietnla ees a's) n biel c otnioislelsia cre nteteeialbiavsls alelaere sisters 17,752.3 1,455.6 4,490.1 6,808.0 3,238.1 1,760.5 
OGL Ayers renislosierctereicie e's eis Marcle celal mr aeatere Netole Miele laderces 16,073.0 1,380.5 4,108.0 6,206.7 2,773.6 1,604.2 
LYS RABAGAGON CS CURRAN aici sh Waletclasisabeuatrtoteie sins t srolcicwrs 17, 137.2 1,436:1 4,455.6 6,526.3 2,944.9 1,751.1 
ROD SMBemiolaeeaistvsrcicialelalelaierersis reeds clever alate ese ieteievalgie elise a sieeve 18, 207.1 1,511.0 4,770.3 6,947.8 3,097.6 1,880.3 
DOD A eimai eisls aise cleidleveve;ais eiesterab's\s o¢10\els'e: slp viaieta Rea e ee Risa sat 19, 492.9 1,616.2 5,119.7 7,366.1 3,304.5 2,086.5 
ORION etaie eta let sictoiale’\ siete icra srois helen cree Simitbere sloisrvana e sie lsleiers 21,154.6 1,761.9 5,533.9 8,034.4 3,509.2 2.306.9 
UO Omitereteh ale ote roe cereliscatacels Gin lcistalave ciety el eter siepeinretaretwin el etotare a ieteleisteis 22.686. 4 1,861.0 5,882.1 8,625.4 3,811.2 2.506.6 
OUTER MEINS Seccttatele scfevarerate h erstaret iateia stale seria tatstateral eo atte et 24,154.8 1,979.1 6,379.2 9,091.0 4,057.6 2,648.0 
MEGS arse eae Balswie) etal cine: uls/b.dte bie Siciemractesilaree Mttreers(e 1s esievemis 25,710.8 2,135.4 6,564.9 9,884.7 4,266.5 2,859.3 
DOG Dee Assy rN. teiciata: oi ia cht ols Kita iasQIOSURINS Btale) hale i eraia utes 27,324.7 2,193.7 6,937.8 10, 639.2 4,448.6 3,105.3 
ED TMD es eietets eh cte staleiats te oveitate ea bla alos Sabie cle Me bilaie Wate wicistatele’s 27,793.2 2,292.3 7,090.8 10, 841.6 4,425.4 3,143.1 | 
(Seasonally adjusted) 
LOO MOI an eter eleva a icrate othe iin clas eels ool a etek an ertalns Whakoters slaianeybieldlsia 2,319.9 187.5 588.3 894.3 379.3 268.4 
TBR Csrstatey e RER AU LL.T ALA cial Curae eg UM eae Uredati a SUIS oes alate eran '¢ 2,287.9 186.6 582.8 881.8 364.5 262.2 
Ble Bade Ane AE A PRAT  LCLA  A  a 2,280.1 184.3 585.9 897.7 358. 2 263.0 
JNA TAUREN AUDA AB aes aA Vann SE ae aha tye eigtatetere ores QF onteD 189.6 583.9 911.7 361.1 261.8 
IVT YN az derelssete A cha raydpaha tata eva eik'o eettt atatetevesthe [eleterateitia etelaraieve'si8 2,305.0 190.4 587.5 910.8 359.4 260.8 
dee satus Stent Cintn ate Gia cle ai iets anata tTtaa ai slois State Aalele'e elie 2,297.7 191.5 590.9 901.7 357.4 259.7 
Sic ees ia else a clere atelsie eialae Same mate a alerts iottvalaie bieievele's siete’ 2,352.8 193.4 596.9 920.3 885.1 259.5 
PAVE IESE LAYS, flat lois dicta ce ataers Maeeieeoeetaarcigienieteiciele abate 2,304.2 190.5 585.5 907.0 367.2 250.7 
Fa cis sitrernistecsloie'aik sioleia:s alctelsetgtarcia eteldie ele Sate el leiee s snk 2,340.0 194.4 596.6 912.4 872.4 263.6 
CV Satine ate ital Siac ld clas Ware skis MMe tha SeaTac ial shawls 2,318.8 194.2 589.5 895.6 372.8 261.9 
ANIEEE case tern cualnece Witchy sles oahu ses fetdee rade avaalatayatotetaletel orclciomie oiste 2,322.2 192.5 587.6 903.3 372.9 266.1 
DO) See ei Srae i hcrccglasadister eine sales ees sihalisenitan’s tale dees 2,364.3 196.8 618.9 909.9 380.6 270.1 
MO MLN M eR te eet etic, sie;2)s ita cl tafe rslase atelereie slalesslte plate et ately Salers et eis 2,318.4 188.0 592.3 899.7 373.0 263.4 
EBL S eatarela bictcie a: chetat 8 gp ate telus: a aiavaret bl oie ialareTone re arclavelevoreaaietd 2,401.4 202.0 598.1 941.4 383.2 267.0 
WT aasiete le ele stctarsinista/asle ai ataie stare tae chttale evalsiplate letaterelel ee cls lates 2,408.0 192.5 588.5 946.5 381.5 269.5 
Nore: Figures may not cross-add due to rounding, 
@ Exeludes Newfoundland. 
@) Figures from 1961 are based on 1966 intercensal estimates. 
Source: DBS Retail Trade, Monthly, Cat. 68-005. 
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Sub-Total 


REFERENCE TABLE 15 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 


1947 to 1971 
(Millions of dollars) 


Primary and Construction Industries 


317 
382 
461 


528 
601 


404 
50u 
620 


701 
813 


Utilities 


410 
566 
689 


759 
93y 
1,194 
1,254 
1,164 


1,136 
1,762 
2,308 
2,153 
1,842 


1,772 
1,698 
- 1,601 
teat 
2,059 


2, 423 
2,926 
3,145 
3,220 
3,305 


3,588 
4,032 


Repair 
Expenditures aoe 
195 599 
218 727 
263 883 
292 993 
311 1,124 
360 1,229 
375 1,310 
368 1,189 
ALY 1,410 
475 1,781 
461 1,707 
468 1,468 
517 1,591 
522 1,656 
512 123 
536 1,842 
586 2,064 
660 2,413 
724 2,744 
796 3,210 
854 3,350 
914 3,341 
985 3,511 
1,052 3,499 
1,082 3,931 
373 783 
438 1,004 
465 1,154 
483 1,242 
545 1,484 
598 1,792 
635 1,889 
606 1,770 
600 1,736 
640 2,402 
677 2,985 
650 2,803 
703 2,545 
713 2,485 
723 2,421 
734 2,335 
774 2,545 
822 2,881 
867 3,290 
945 3,871 
1,019 4,164 
1,070 4,290 
1,113 4,418 
1,152 4,740 
1,255 5, 287 
Tt 


Capital Expenditures 


Machinery Repair Total 
Construction and Sub-Total Expenditures 
Equipment 
Manufacturing 
185 343 528 273 801 
181 392 573 329 902 
157 379 536 339 875 
135 367 502 347 849 
268 525 793 422 1,215 
344 629 973 459 1, 482 
325 644 969 480 1,449 
288 524 822 489 1,311 
345 602 947 513 1,460 
488 906 1,394 578 1,972 
520 959 i,479 613 2,092 
398 697 1,095 672 1,667 
37 770 1,144 662 1,806 
335 843 1,178 671 1,849 
279 806 1,085 682 1,767 
353 916 1,269 750 2,019 
350 1,003 1,398 801 2,159 
443 1,888 1,831 896 2,727 
604 1,736 2,340 974 3,314 
788 9,126 2,914 1,096 4,010 
77 1,857 2,534 1,156 3,690 
657 1,542 2,199 1,232 3,431 
772 1,828 2,600 1,306 3,906 
989 Wis 3, 162 1,348 4,510 
888 2,096 2,984 1,408 4,392 
Trade, Finance and Commercial Services 
112 90 202 96 298 
159 122 281 101 382 
142 161 293 120 413 
207 192 399 128 527 
201 210 411 160 ~ 671 
160 183 343 125 468 
283 243 526 135 661 
319 263 582 133 715 
296 265 561 130 691 
327 284 611 138 749 
383 307 690 146 836 
396 309 705 146 851 
462 371 833 168 1,001 
466 409 875 168 1,043 
451 396 847 162 1,009 
438 422 860 164 1,024 
468 450 918 183 1,101 
548 494 i, 042 195 1,237 
705 564 1,269 220 1,489 
860 667 1,527 248 1,775 
784 770 1,534 272 1, 806 
710 762 1,472 300 1,772 
704 952 1,656 299 1,955 
754 959 1,713 299 2,012 
748 998 1,746 294 2,040 


REFERENCE TABLE 15 (continued) | 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 


1947 to 1971 
(Millions of dollars) 


Capital Expenditures Capital Expenditures 
: Repair Fi ti abl hon ee Repl 
Years Machinery ; Total Machinery a Total 
Construction and Sub-Total Expenditures Construction and Sub-Total Expenditures 
Equipment Equipment 
Institutions Housing 
DOA TAGS clad wala 78 13 91 23 114 526 _— 526 155 681 
HOE Berrie sols sicials's o.0s 126 22 148 37 185 635 _ 635 189 824 
1G4D Peete Sess e's.s 172 23 195 35 230 822 — 822 206 1,028 
NO5O Reranstetrie cis oie. nrere-s 187 28 213 34 247 923 — 923 226 1,149 
POST bcih ecco ese slays 212 30 242 40 282 947 — 947 270 1,217 
DD eee ch csc ae, stele 252 33 285 40 325 91 _ e71 287 1,258 
UC S ee aa SE 270 33 303 42 345 1,189 _ 1,189 304 1,493 
MOD e eis ss se eae 297 41 338 42 380 1,238 _ 1,238 316 1,554 
HOD Meise cies shore waters 367 41 408 49 457 1,397 —_ 1,397 338 1,735 
MOBS Yori ters rele sis le s orel is 359 43 402 52 454 1,547 — 1,547 355 1,902 
MODT eee tess hesiacets 407 47 454 56 510 1, 430 — 1,430 383 1,813 
TODS Heer hes esis eae 457 57 514 57 571 1,782 _ 1,782 407 2,189 
UGS 0 recat mises diettareieie 479 yd 536 59 595 1,752 _— 1,752 431 2,183 
MOBO ewe nse b ctaisieieciels 500 fe) 573 71 644 1,456 _— 1,456 457 1,913 
MOG Merve sreratei sieeve o's 536 81 617 78 695 1,467 _— 1, 467 484 1,951 
MOG Ate ee clerels aie-eie\sicisie'e 729 105 834 76 910 1,587 —_— 1,587 513 2,100 
LOGS Soe ciel wc kivisais sinlaie 757 116 873 75 948 1,713 —_— 1,713 544 2,257 
NOGA rien es a2 wis <,s'01/0 648 123 Til 79 850 2,028 _ 2,028 577 2,605 
RUGS. yeas lees eases 867 145 1,012 82 1,094 2,133 —_ 2,133 618 2,751 
TOGO os ects < eeicie s wales 1,020 184 1,204 93 1,297 2,181 _ 2,181 661 2,842 
LOG Umeteptsrisiers' a steve's. <4 1,107 208 1,315 113 1,428 2,352 _ 2,352 713 3,065 
HOG Roe nccics ee viev<e 1,197 225 1,422 118 1,540 2,806 _ 2, 806 780 3, 586 
LUGO Pa cides cta.e eS ie 1,134 209 1,348 133 1,476 3,384 _ 3,384 844 4,228 
MOTO ctrearcs Di kajer $140 1,146 222 1,368 140 1, £08 3,077 _ 3,077 858 3,935 
MOT LORE ae evan in’, 0 1,116 227 1,343 154 1,497 3,806 — 3,806 8384 * 4,690 
Government Departments Grand Total 

POA Retin etic d eas 's-o 235 44 279 145 424 1,397 1,043 2,440 1,260 3,770 
OSS re crite tax eave eare 314 61 375 158 533 1,824 1,263 3, 087 1,470 4,557 
ROADS. te sins s1i2 ln cle oe 338 46 384 146 530 2,166 1,373 3,539 1,574 5,113 
ODOR erat. Siete crete 391 48 43 185 624 2,453 1,483 3,936 1,695 5,631 
MOD Aetaistars cicttys e% late ae 534 60 594 220 814 2,871 1,868 4,739 1, 968 6,707 
MGB Mecrecty aie ecto a Sele’ 758 88 846 216 1,062 3,434 2,057 5,491 2,085 7,576 
2a bs pe Bre Prate oe ierste 710 90 800 235 1,035 3,756 2,220 5,976 2,206 8,182 
DTN sar eetelet ces ewlate che 676 80 756 268 1,024 3,730 1,984 5,721 2,222 7,943 
NUL es oS ee 728 68 796 268 1,064 4,169 2,075 6,244 2,309 8,553 
BOGUS rire Gece t wake w 932 80 1,012 282 1,294 5,273 2,761 §,034 2,520 10,554 
it eee ee 1,025 85 1,110 288 1,398 5,784 2,933 8,717 2,624 11,341 
UD ae te reteiars ates! siwis ies © 1,014 104 1,118 314 1,432 5,830 2,534 8,364 2,614 10,978 
HOD Oaerate ste. cays avaieter elie 1,128 108 1,236 341 Wyatt 5,709 2,708 8,41) 2,881 11,298 
DDG O Rienisterc-c + 'cc/hevc's.s aha! 103 1,274 383 1,657 5, 453 2,809 8,262 2,985 11,247 
TTR yc ae 1, 125 122 1,247 380 1,627 5, 518 2,654 8,172 3,021 11,193 
DOG Zeer ts s.siy.0S oe 1,130 128 1,258 388 1,646 5,787 2,928 8,715 3,161 11,876 
DBS serie west: eter ais. eio.es 1,154 128 1,282 393 1,675 6,157 3,236 9,343 3,356 12,749 
ROGER ees cts )s sais ote 1,303 157 1,460 402 1, 862 7,004 3, 940 10,944 3,631 14,575 
RODS aeeteitiae clas ews 58 1,494 174 1,668 442 2,110 8,115 4,750 12, 865 3,927 16,792 
OGG reese cialetete claaistale.s 1,702 222 1,924 526 2,450 9,283 5, 807 15,090 4,365 19, 455 
TOGT anatase oes e:ciee:< 1,731 215 1,946 573 2,519 9,448 5, 874 15,322 4,700 20,022 
GES cee meee rates «,o:0'o'e 1,679 230 1,909 604 2,513 9,909 5,546 15,455 5,018 20,473 
MOOG Sas ectathaccs esse 1,908 205 2,113 583 2,696 10,824 6,103 16,927 5, 263 22,190 
OT Oar cies ciaievets aces 2,086 199 2,285 612 2,897 11,211 6,429 17,640 5,461 23,101 
LOT omeiek citisiels cs oee'e 2,917 244 2,561 660 3,221 12,678 6,643 19,321 5,737 25,058 


Nore: 1969 figures are actual, 1970 figures are preliminary actual, and 1971 figures are intentions. 


Source: DBS and Department of Trade and Commerce, Private and Public Investment in Canada, Occasional, Cat. 61-504 
DBS and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, Annual, Cat. 61-205. 
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REFERENCE TABLE 16 
PRIVATE AND PUBLIC INVESTMENT BY REGION 
1952 to 1971 


Prince Edward ; New Atlantic 
Newfoundland Island Nova Scotia Brunswick Region Quebec 
ae (Millions of dollars) 
py PO 36 17 133 104 340 1,283 
1953......... BAe. odie cies wid SSC HOR eee ee 80 18 157 108 363 1,374 
1954 Lei one BE tek EE hace ieee onan dees 73 19 156 119 367 1,362 
Pema. vs NTE Feo Roi, So ikln do widle asics 89 21 164 168 449 1,546 
OGG esos fee cGueaecrpeecsa Prose secereveeestensee canes 94 24 183 186 487 1,851 
BIODL revere revernseeccc teense eoest ene te never es teseenens 100 22 188 159 469 2,029 
LOSS tees, os ee ee ras dculedae cur goalnes 107 30 185 182 504 2,054 
Stages len ewe. noha s 115 37 226 203 581 2,094 
SRE EN Pel sduadudtihisoe SOME OGa eRe CD aE aE are 146 37 234 180 597 2,007 
i te lee gdb jialetecamins 184 38 204 171 617 2,008 
Be rapa p ey acidi kc <cap reo eseveatiee 261 43 223 179 706 2,154 
INES. agadoacos diocese al ba aa ene CADN Ge aC Caen eee mares 236 43 234 189 702 2,301 
a eM es a dare sleieie eis ahh 231 39 270 257 797 2,828 
BtGGh- essa Ree ret aay. Rs eile (Mya tess Sockets 228 57 318 334 937 3,206 
Pt PINT ihciiesallwasie ns 341 BT 412 391 1,201 3,446 
ROGGE e Nor eatealaicle’s PS eel AR, 359 45 463 377 1,244 3,214 
na. aikhiye Gosiok Hot aee Habe DRE A Eee aE Eee aan 387 41 461 330 1,219 3,175 
ec anamnndtin so dlassaBaedeiebe Se ae Eee 395 44 552 392 1,383 3,376 
FTO 7 OMT seis ee ions cic oc vicisie o'd Fve'e ob alee eies 512 54 575 454 1,595 3,388 
BiO7M Wer. 2 An oe ofan tloeqae ee aE ees eee 565 64 585 477 1,691 3,833 
i ee Gk Sea etna eS OR a Ad Se abettae SE EE Tul Dl "Me REE et 
fs y Prairie British 
Ontario Manitoba Saskatchewan Alberta Rodod Columbia® 


nnn caErT Ere arnnEE EE RIDER SURE EEESUNEERnanne? 


(Millions of dollars) 


18 ugoauslu Bre! not Jeena ae 1,899 249 313 602 1,157 604 
SS. sy anny llth eee eee 2,106 286 357 730 1,373 626 
ee ee, foes aahescssn onside ceetees 2,089 270 377 627 1,274 533 
er io coast sme sees ee nnsics 2,271 301 349 735 1,385 707 
er iy sks. oy oes emniieisin halve ween 2, 842 364 485 901 1,750 1,089 
ie ct Se Se Sa a rn 3,266 371 455 834 1,660 1,293 
LOR une jo detalii a aS eee eee 3,104 409 477 890 1,776 925 
Re ces. cpsie ype nt en'ees 2,900 484 467 947 1,898 944 
ee a ec yas adeesecesee sede 2, 856 497 474 946 1,907 895 
Or, ec anie ide sancrecteeree 2,794 417 454 981 1, 852 901 
NN cl cc clans ace nedee eho eeine sits 3,054 494 513 937 1,874 927 
ee occ dacs st ae Beekcdas 3,282 491 603 995 2,089 1,019 
i nasser sige vlewend? 3,747 528 648 1,100 2,276 1,296 
AS Sag | 92. BAe ca Mer es tee 4,379 537 773 1,320 - 2,630 1,713 
SR ee ta ca iain sies oe ee, Mic 5,261 656 928 1,564 3,148 2,034 
ee Sinn wie oietin vnit ocicevie 5,357 719 964 1,675 3,358 2, 149 
eg nn ake 5, 579 820 943 1,723 3,486 1,996 
Se ee isch caeeedeae sacs 6,307 901 755 1,914 3,570 2,291 
eo URS een er 6,857 893 623 1,954 3,470 2,330 
eam gE I, de ann yasibensitate v4 7,462 862 649 1,997 3,508 2,827 


Nore: 1969 figures are actual, 1970 figures are preliminary actual and 1971 figures are intentions. 
(Includes Yukon and Northwest Territories. 
Source: DBS and Department of Industry, Trade and Commerce Private and Public Investment in Canada. 
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CHANGES IN PRIVATE AND PUBLIC INVESTMENT, CANADA AND B 
1953 to 1971 
Atlantic 
Region Quebec Ontario 


(Per cent change from previous year) 
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Nors: 1969 figures are actual, 1970 figures are preliminary actual and 1971 figures are intentions. 
@See footnote (1) on reference table 16. 


Source: DBS and Department of Industry, Trade and Commerce Private and Public Investment in Canada. 
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| REFERENCE TABLE 18 BERS j 
DWELLING STARTS, COMPLETIONS AND UNDER CONSTRUCTION is 
1947 to 1971 ae 
vi 
iy 
Starts Completions Under Construction®) nt 
Centres Centres Centres oe 
Years of 5,000 of 5,000 of 5,000 ; a 
and Population Other Areas Total Population Other Areas Total Population Total 
Quarters and Over@) and Over®) / and Over) % 
_= 
(Number of units) r) 
fun Wt 
Naclermcte te picts.< nbatavaiviele a emtae sina oie area n.a. n.a. 74,300 44,600 27,600 72,200 na. 42,200 “ 
es fetelal Seedido snbceecdanhn 57,671 32,523 90,194 48,006 28,091 76,097 82,217 56,456 in 
saan etetcierat ators atat mistetatiofalsietAsidisiacrs.s 58, 370 32, 139 90, 509 60, 262 27,971 88, 233 37,344 59, 003 7 
Oe eerie ef eee 68, 599 23, 932 92,531 62,847 26, 168 89, 015 41,510 60,638 E 
ae adorn Nas aopee 47,374 21,205 68,579 61, 167 20, 143 81,310 26,783 45,926 ; 
igi alee vininteitict stot. PNG ae calete rss siejeisaens 6 3:9 63,443 19, 803 83, 246 54, 346 18,741 73,087 36,998 55, 689 s 
Sree tise se eis.ace\e 80,313 22,096 102,409 73,310 23,464 96, 839 42,808 59, $23 
as aves etsietalote) sivtsicis inc oes © 89,755 23,772 1138, 527 80, 553 21,372 101, 965 51, 302 68, 641 . 
We tear ita cictelecsistsisiowisis 6. s7alein/ee/a's 97,286 40,890 138, 276 93, 942 33, 987 127, $29 53, 677 79,339 ; 
aonenacgace: BPRS E aa asgie ciaeic hae dist wisis slece 87,309 40 , 002 127,311 95,152 40,548 135,700 44,386 68,579 ‘ ‘ 
BE eeiatclotetls ain iefetaiore alete @aisisiais «3 sia. 84,875 37,465 122,340 80,995 36, 288 117, 283 49,508 72,573 
Me Oni crete ase ale sisie eld sean weiss s « 121,695 42,937 164, 632 107. 839 38, 847 146,686 62,080 88, 162 hs 
Reersisinte Nae eas season LOD, 908 35, 354 141, 345 108,059 37,612 145,671 59, 879 81,905 
Rratetal siete seiefera/oateiess Sts Siseiin oie Glelea ances so (s = 76,687 32,171 108, 858 90, 513 33,244 123,757 44,975 65,773 
etetayctaneleyeiel es evarat<ls\e BE ANY SAO Oe 92,741 32,8536 125,577 83,148 32,460 115, 608 53,195 73,583 
UNIS SGA GOON ORODOUOOL dated w ae sent terse. 104,279 25,816 130,095 100, 447 26.235 126, 682 60, 541 76, 153 
EE Ocy oe retetar ete jateyNeforsyatove-ce ojaie, eleiss alele/alealslazeiae cies 120, 950 27,674 148, 624 101,529 26, 662 128,191 79,233 96,613 
LORS eae as Si oalelefsiaie Su O Pearson sto 136, 208 29, 452 165, 658 123, 902 27,061 150, 963 89, 350 107,718 
FCG ML Gesescat cs eohatcis ASABE OS 8d aaounaG ash wap ey) 27,786 166,565 125,475 27, 562 153, 037 101,786 Lily, 854 
9 De ae betes cw cierers Ade ene areas eae On AC ROE 108, 434 26,040 134,474 135, 134 - 27,058 162,192 71,722 88,621 
tO as ee BREA Sens 131,858 32, 265 164, 123 120, 163 29,079 149,242 82,616 102,716 
Me RS Nee) EO Weck ba ce +s - 162, 267 34,611 196, 878 136, 337 34,608 \ 170,993 106, 834 126, 368 
t Sch Sousa abet AS See Poe ea Slaeeaer avsae’s 169,739 40,676 210,415 159,089 36,737 145, 826 114, 386 137, 357 
PRI ear inn 247 ccreenss -otencnns<o-es 150,999 39,529 190, 528 138, 576 37,251 175, 827 123,910 148, 185 
1 
ah (Seasonally adjusted at annual rates) 
1969 FURS fe ec ce ails isa wareeisicie e's Men wesceseen 220,100 43,200 263.300 148,500 32.800 181.300 115.600 136.900 
NUS os eet, ame ote ae Stag 178) 600 43,000 221,600 169.300 36,100 205.400 116.300 139.200 
Woe IBMT NS yan oerine fe cere tse, s PACA SaO Soar O LD 162.900 41,100 204,000 156,900 39,100 196,000 115.800 139,300 
¥ Virsa pieteein crea oreiaisieicaioe Sipiotmiawetslcve:a =: sleie 140, 400 36,600 177,000 157,900 38,200 196, 100 111,400 132,600 | 
1970 J ER Oe nfs Caigivieis © 124,700 43,100 167.800 143,300 36. 500 179, 800 108.890 132.400 i 
Me EN Se © PC AAO PORTS OL Walksstarn es 104.100 34,900 139.000 134,200 39.800 174.000 99.000 120.200 ‘ 
fe 11 Ip Re ae Ren cia 2 akciss oe ot 400.200 38,200 191,400 150.300 37.300 187.600 97,700 120.000 . 
¥ BIRWoetiye svave Sreielacc oicin'e See eeeecetocncscoy sty L00 44,900 256,000 128,400 36,000 164,400 121,000 148 400 
1971 ME ete eta Sac ce ora c)a'ais <'o,0%p Bee acne 104, 100. 49,700 203, 800 146,700 33,600 180,300 122,600 150, 200 
SIE aS cc nen nonce eens ERE 
At cnd of period. F ; 
2)Duta for years 1967 to 1971 and all quarters are based on areas of 10,000 population and over. 
Source: CMHC Canadian Housing Statistics- a 
ss ’ : ; 
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Source: CMHC Canadian Housing Statistics. 
CMHC Housing in Canada. 
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REFERENCE TABLE 19 
DWELLING STARTS AND COMPLETIONS, BY TYPE 


1947 to 1971 


Apartments 


n.a. 
7,497 
11, 548 
14,561 
9, 865 
16,891 
23, 872 
27,455 


26,758 
24, 987 
27,899 
46, 954 
36,791 


29, 687 
35, 633 
40,935 
59, 680 
75,118 


77,894 
51,551 
74,258 

103, 383 

110,917 


91,898 


22, 167 
33,079 
30, 484 
25, 187 


11,781 
16,288 
27,033 
36,796 


15,362 


Single 

Total Detached 

(Number of units) 

74, 263 n.a. 
90,194 61,787 
90, 509 68, 966 
92,531 68 , 685 
68,579 60, 366 
83, 246 55, 967 
102, 409 68, 916 
118,527 71,760 
138,276 90, 553 
127,311 95, 656 
122,340 81,096 
164, 632 96, 830 
141,345 95,455 
108, 858 78,113 
125,577 76,171 
130,095 75,593 
148, 624 71,585 
165, 658 76,225 
166, 565 75, 104 
134,474 73, 858 
164, 128 73,631 
196,878 74,640 
210, 415 78, 584 
190,528 66,615 


(Not seasonally adjusted) 


38, 882 
63,748 
58, 643 
49,142 


24,293 
40, 189 
54,671 
71,375 


29,678 


82 


15,840 
18,368 
21, 696 
22,680 


15,094 
14, 681 
17, 665 
19,175 


14,657 


Semi- 
Detached 
and Duplex 


Completions 


Row 


Apartment 


27,551 
26,035 
25,373 
37, 626 
36, 985 


34,117 
26, 825 
36,716 
45,969 
62,786 


65, 106 
74,215 
61,091 
78,359 
98, 932 


88,673 


18,373 
29,732 
23, 368 
27,459 


17, 488 
24,818 
24,865 
21,502 


17,307 


Total 


72,218 
76,097 
88, 233 


89,015 
81, 310 
73,087 
96, 839 
101, 965 


127,929 
135,700 
117,283 
146, 686 
145, 671 


123,757 
115, 608 
126, 682 
128, 191 
150, 963 


153, 037 
162, 192 
149, 242 
170, 993 
195, 826 


175, 827 


47, 968 
46,713 


37, 058 


= 
REFERENCE TABLE 20 
MANUFACTURERS’ INVENTORIES, SHIPMENTS AND ORDERS 
(Monthly averages) 
1961 to 1971 
Manufacturing Durable Manufacturing Non- Durable Manufacturing 
Ratio of 
Years Goods in 
z New Total New N 
uarters ; Unfilled : P. ; oy 

Q aid Shipments Orders Ge Fees Inventories Wniahe at Shipments Orders Mer Shipments Orders pee 
Months Received Held Products to Received Received 

Shipments 

(Millions of dollars) 

OG Werrrsterere cisic\s sicisisieve.s 1,953.2 1,985.0 1,959.9 4,529.4 1.35 769.3 792.10) 1,525.9 1,183.9 1,192.9@) 434.0 

OG Zeta saidiare ¢ sire istecous 2,149.2 2,158.3 Qylidae 4,866.9 1,34 882.6 894.0 1,747.3 1,266.6 1,264.0 430.0 

DOGS ete ier s avatars 2,334.6 2,344.4 2,198.6 5,085.0 1.31 987.6 994.6 1,783.6 1,347.0 1,349.8 415.0 

ME LOG4 see cei sto.eec Began mene ees 2,600.9 2,497.2 5,435.9 1.26 1,120.7 1,150.9 2,069.4 1,450.7 1,450.0 427.8 

1965..... accdnendascse 2,824.1 2,866.9 2,950.3 5,951.7 1.25 1,281.2 1,318.1 2,490.8 1,542.9 1,548.8 459.5 

RO GG ieeresieracis clole sisisie'se 3,108.6 3,180.6 3,656.4 6,475.1 1.30 1,421.3 1,488.9 3,140.9 1,687.3 1,691.7 515.5 

NOG semereateienas clover sci 3,246.3 3,241.3 4,025.3 7,407.8 1.40 1,477.7 1,474.8 3,513.4 1,768.5 1,766.5 511.8 

MOG Sir emia iors ciele's eieieio. 3,499.7 3,502.6 3,961.1 7,445.7 1.29 1,627.9 1,622.3 3,384.0 1,871.8 1,880.3 577.1 

ROG OT rarsteicicipis\siaie aioe’ 3,759.2 3,796.8 4,199.1 7,997.7 1,30 1,768.3 1,805.9 3,588.5 1,991.0 1,990.9 610.6 

BGT Oe aie eysiacas choise ois estoy 3,775.3 3,758.7 4,363.6 8,426.3 1.37 1,749.9 1,735.6 3,764.9 2,025.4 2,023.0 598.7 

(Seasonally adjusted) 

TOTOD eateries ss! 3,792.6 3,765.6 4,486.7 8,387.2 1,34 1,782.5 1,756.6 3,831.2 2,010.1 2,009.0 605.5 
3 oe BARE oee 3,820.5 3,805.8 4,343.8 8,387.4 1.34 1,793.6 1,788.9 3,734.9 2,026.9 2,016.9 609.0 
Pett coats nite 3,802.0 3,813.9 4,385.3 8,476.0 1.37 1,774.0 1,785.2 3,800.5 2,028.0 2,028.7 584.9 
SL iaetevaee a cclstajetevine 3,725.3 3,690.3 4,303.0 8,493.1 1,41 1,678.0 1,642.0 8,703.0 2,047.2 2,048.3 600.0 

AO ba LP Tees > vite o's eas 3, 853.9 3,925.8 4,401.3 8,344.4 1.33 1,801.3 1,878.5 3,809.1 2,052.6 2,047.4 592.1 

(Seasonally adjusted) 

TO TOU eas siere alas civvalecee © 3,776.8 3,804.2 4,491.6 8,344.5 1,34 1,758.2 1,808.3 3,893.9 2,018.6 1,995.9 597.7 
Hae ares cis sissies sie 3,866.6 3,810.4 4,485.4 8,432.2 1338 1,840.2 1,780.0 3,833.7 2,026.4 2,030.4 601.7 
IME ares aicihig’ steers 3,734.5 3,682.3 4,383.2 8,384.9 1.36 1,749.1 1,681.5 3,766.1 1,985.4 2,000.8 617.1 
EA aiete s, Satate sxefovcio-s 3,812.8 3,794.6 4,365.0 8,380.1 1.34 1,801.3 Lyiieod 3,737.9 2,011.5 2,021.5 627.1 
IME Sct mtatnis teers wets 8,809.0 3,771.3 4,327.3 8,386.1 1,34 1,778.9 1760.5 3,714.5 2,030.1 2,015.8 612.8 
sD iretscotore ss, svereiie’o ines 8,839.7 3,851.6 4,339.2 8,396.0 1.34 1,800.5 1,838.2 3,752.2 2,039.2 2,013.4 587.0 
he osis erases 3,766.8 8,804.2 4,376.6 8,440.4 1.37 1,727.2 1,758.8 8,783.8 2,039.6 2,045.4 592.8 
BOs sisiere pave ics 3,855.4 3,883.4 4,404.6 8,488.0 1.36 1,834.3 1,882.4 3,831.9 2,021.1 2,001.0 572.7 
DR ae dace ones 3,783.9 3,754.1 4,374.8 8,499.6 1.39 1,760.5 1,714.3 3,785.7 2,023.4 2,039.8 589.1 
CO} Souhaaeponees 3,719.2 3,696.8 4,352.4 8,500.9 1,41 1,701.1 1,675.1 Baath 2,018.1 2021.7 592.7 
IN Griese sisteaisier eot¥i 3,754.4 3,688.6 4,286.6 8,513.5 1.40 1,693.1 1,605.0 3,671.6 2,061.3 2,083.6 615.0 
DD eeacets cere vayes' 3,702.2 3,685.6 4,270.0 8,464.9 1.41 1,639.9 1,646.0 3,677.7 2,062.3 2,039.6 692.3 

GM Veeck cla cre eee ses 3,822.8 3,884.7 4,331.9 8,413.4 135.7 1,765.0 1,822.0 3,734.7 2,057.8 2,062.7 597.2 
ARs toa ceuisice sie 3,979.5 4,033.7 4,386.1 8,290.7 127.6 1,892.0 1,940.9 3,783.6 2,087.5 2,092.8 602.5 
MIE jae hie poles 3,759.4 3,859.1 4,485.8 8,329.2 135.2 1,747.0 1,872.5 3,909.1 2,012.4 1,986.6 76.7 


p = preliminary. 
@) Eleven month average for 1961 only. 
Source: DBS Inventories, Shipments and Orders in Manufacturing I ndustries, Monthly, Cat. 31-001. 


83 


a PA ne ey Nite Che aC Oe RR Age im 2 a ce RO ane LR 
a se ee ae he | 


a d \ Y a 


- 


REFERENCE TABLE 21 
MANUFACTURERS’ SHIPMENTS, CANADA AND BY REGION ae. 
1961 to 1971 


Years 
and Nfld. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Canada) 
Months 
(Millions of dollars) 

DOG UM ie ateii’s se eleisla'e tia as 11.3 31.8 32.5 585.2 963.6 59.7 27.7 77.9 160.6 1,953.2 

OGD HUN iy satctstersieceletera eye ls le 4 12.0 35.5 33.4 632.5 1,076.6 62.8 29.3 84.6 179.2 2,149.2 

Gs vctateta thal ratel ola le cicve eats 5 A 12.9 38.2 88.0 672.7 1,188.5 66.1 30.9 90.4 193.5 2,334.6 , 

PIGS ene riate ais ole Detar : 13.8 43.6 41.2 731.2 1,320.3 71.8 31.8 99.5 214.5 2,571.4 

MG OM malin cutee Sais sieleitiere/ee 14.5 46.9 42.8 791.0 1,473.0 76.1 35.1 106.9 233.8 2,824.1 

OB Oirtaeieiyd erate ereratiaeistelslete 16.2 51.0 45.6 872.0 1,621.0 84.9 39.2 119.2 235.4 3,108.6 

OOM tre ceaia sretsre s ocelete em ale’ 15.5 50.9 47.8 913.9 1,688.3 90.0 39.0 129.6 265.8 3,246.3 

MOOS Eevee c wcsla, clateate-m ohed.¢ 16.5 55.3 52.8 978.5 1,823.2 93.2 40.8 138.9 295.9 3,499.7 

NEGO UNG ante niersi pe Bale ea atatae 18.0 60.0 55.0 1,058.4 1,952.2 99.9 43.8 150.1 316.8 3,759.2 

AO LOR sco ve icicei se aiessle se ss ‘3 19.5 61.1 66.1 1,074.8 1,954.5 101.5 47.8 151.3 303.5 3,773.3 

(Per cent change from previous year) 

AUG iets ete neil ss eles occtessiete 6.2 11.6 2.8 8.1 DIRT, 5.2 5.8 8.6 11.6 10.0 

DOL RUR SIN ty sistas e's ci a8 ats) 7.6 13.8 6.4 10.4 5.3 5.5 6.9 8.0 8.6 

teens weed ose A Lol asl ceseite ris) 14.1 8.4 8.7 ies 8.6 2.9 10.1 10.9 10.1 

MO Dove sta Micincik's aie sietere cle sie Dal 7.6 3.9 8.2 11.6 6.0 10.4 7.4 9.0 9.8 

WOGG ramen sits ie len cicis sistas 11.7 8.7 6.5 10.2 10.0 11.6 ieee 11.5 9.2 10.1 

LAG gecosietsraa eres ie clste:sieie.0\e —4.3 —0.2 4.8 4.8 4.2 6.0 —0.5 8.7 4.1 4.4 

PGi tsa ioe otras sie avare e eles fe A 6.5 8.6 10.5 Uipa 8.0 3.6 4.6 7.2 11.3 7.8 

LUGBEre scaler meth ulate se sia 9.1 8.5 4.2 8.2 7.1 1.2 7.4 8.1 ek 7.4 

NOR racccheatwislercte ce bt iss viae 8.3 1.8 2.0 1.5 0.1 1.6 9.1 0.8 —4.2 0.4 

(Millions of dollars, not seasonally adjusted) 

TVA Sd Sak 9 AE SONA Pee 16.8 62.0 47.9 963.9 1,786.1 95.9 42.7 140.0 289.7 3,449.6 
SMe izle stetgieb.p 16.8 56.5 47.3 989.7 1,867.5 96.1 42.9 144.3 291.1 3,555.9 
See's wleteretelave 17.3 56.7 62.3 1,060.6 2,019.6 104.4 46.0 145.5 326.3 3,832.9 
MASA Salads Meal eid araietavo'e 19.6 59.2 51.6 1,061.2 3,083.0 96.8 44.9 149.0 326.6 3.896. 1 
HYPem caer oie tin mia cet : 18,4 65.5 58.8 1,071.9 2,090.9 98.7 50.5 154.8 298.8 3,910.4 
Ne hiacs ttre dias, ayasachaye Paste h 64.2 60.2 1,152.3 2,154.4 105.9 52.2 163.9 303.0 4,086.9 
Neha Piatt crore’ sc levee, wi 21.3 62.3 60.3 1,024.8 1,782.4 105.6 53.3 159.4 296.2 3,569.8 
PAR are abc istoiatelats 22.3 56.3 61.9 1,057.5 1,748.9 103.3 51.9 160.6 281.2 3,549.7 
Ree etelbAlcYe avatn\e oles favs 19.6 63.2 62.2 1,169.0 2,080.8 106.5 50.8 161.0 295.8 4,014.4 
(OP Ae Gln eaten ea Grae 22.3 65.5 59.3 1,149.2 2,018.3 104.0 50.1 152.4 316.4 3,942.1 
UNS ie rice aiofelaiaieforn otis 18.8 63.4 57.2 1,121.8 1,928.8 100.1 46.0 148.8 310.9 3,800.7 
DE SAS SR aR 18.0 57.9 53.8 1,075.9 1,893.7 100.8 43.0 136.0 310.7 3,695.0 

sacle clevie'acldoteacia.a 17,1 60.4 955.1 1,791.9 92.8 41.5 136.8 264.1 3,415.0 
TG PSs Neka elasy gisielera Ole 16.1 54.5 51.8 1,004.4 1,956.7 97.6 41.5 140.1 281.7 3,648.9 
DYED WNL, ae ic 18.3 59.6 niall tad 2,114.8 101.6 44.7 156.8 308.8 8,974.7 


p = preliminary. 
4)Prince Edward Island, Yukon and Northwest Territories are not published separately. They are included in the total for Canada. 
Sources: DBS Inventories, Shipment and Orders in Manufacturing Industries. 
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ie 7. REPERENCE TABLE 29 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
| 1947 to 1971 
(1961 = 100) 


Real Real Mines, Manufacturing 

Domestic Agriculture Domestic Quarries 

Product Product less and Oil 
Agriculture Wells 


Non- 


Total . Durable 


Durable 


Bee ou sic anatt(00.,000) (4.525) (95.475) (4.564) (24,943) (13.933) (11.010) 


89.2 Bl 27.7 55.4 53.5 
92.1 : 31,8 57.8 
86.8 bs 35.3 


94.9 
108.3 
132.6 
121.2 

93.1 


x “ 
eee ccc rere rr eseseeres 


eee e tee eee rere eseee 


yA 
Rana 


ADOAINYND 


. ee 


114.9 
122.0 
102.6 
113.8 
110.2 


ooow ao 
or oon 
omooe 


115.3 
100.0 
122.0 
136.9 
123.9 


127.6 
145.9 
118.6 
125.1 
131.0 


124.1 
(Seasonally adjusted) 


157.1 167.9 
149.0 168.0 
139.3 167.5 
153.0 169.1 


170.7 169.5 
166.9 168.8 
173.1 165.7 
181.0 165.0 


T7Gu7ene 167.7 


REFERENCE TABLE 22 (continued) 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1971 
(1961 =100) 

r Total 

Electric ; Trade Finance, Community, Public 
Years Power, Transportation, ji ai A 
Insurance Business Administration 
and Gas and Storage and Ad cal and ana 
Quarters Wat er Communication Total Wholesale Retail Estate Personal Defence 

Utilities Geevios 

(CHAT VelSe HER BA EAN AARC SFC CIO eS (2.908) (9.910) (12 .973) (4.906) (8 .067) (11.831) (18 .821) (7 .232) 

A eee aerate: c\ ctnzn: wis 6s icrain siaie che.o! Sin’ 28 .4 57 .2 57 .2 53 .8 59.1 na. 58 .9 n.a. 

GA Siemens fora lselslalalatstartiatalavei nals vs sheioielelnie 30.0 58 .1 56.4 54.2 57.7 na. 60.8 na. 

HAO Ri atsters leis oesttiel aisreversiy waiepacs Noiclaveccie 31.6 58 .2 58 .8 55 .6 60.6 na. 63 .4 n.a. 

HON eRPMRMMNENS 4 netaisvalereiaasictel soto ele «ure aietets 35.8 60 .2 63 .0 57.7 66 .0 n.a. 65.5 n.a. 

HOS Loe Gao G REGO OG COS OCG anos 40.9 65 .9 63 .7 62.5 64.5 n.a. 68.5 n.a. 

OBA etter ee olalcborstats\siscvastevn eg sie a;e 6) Neca 44.5 69 .6 68 .0 66.4 69.0 n.a. Tpl arf n.a. 

SIS reanpe rt avatatrs stcistatens chejersicrs\ete sroiatetasorese 46.7 70.5 72 6 70.3 74.0 n.a. 74.4 n.a. 

HOS MOM a Polat eiacave oie actie see Saree, sieicicce 51.1 68.8 73 4 70.7 75 .0 n.a. 75 .8 n.a. 

ROD ue Reet ey hepa fee aie lois ts «len Slatarile: ova-eaie.6 57 .9 78 1 81.8 79.9 82.9 na. Cll n.a. 

ODO ae eteretertotete rar a1e ova sic erate +. erersiale;aiele ebte 64.6 87 1 89 .2 88 .3 89.7 n.a. 82.4 nas 

OD Eta aay ies foie aici ah wlete tusveresmieuelake wieretarays 69 .5 87 .4 89 .2 87 .3 90.4 n.a. 85.0 n.a. 

WES on ESSH apace aOR ar AGHIAN 76.3 84.4 91.3 88 .9 92.7 n.a. 88 .2 n.a. 

OO Mam Seretet cs crececeses cyersie « orelers Sint oreierete 86 .6 91.2 97.4 98 .0 97 .2 na. 93.0 n.a. 

LOGO rearaea fale lsjeteleieleiolein eis sloie aiersintesie ecsie 94.4 93 .9 97 .6 97 .3 97 .9 na. 96 .7 n.a. 

MOG Lae apatevtacavs, ahs citys tole saints: e'aeo bar ceeia ate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

POG REL Meter erates eroya arate e.vcisincusisievers sisvelele ate 105.3 104.1 106.1 106.0 106 .2 105.5 105.4 103.1 

OG Sr reatetere ner sneeveae alain eek OiNeleaisielslevs 111.6 111.1 111.2 112.0 110.7 110.5 110.9 104.0 

OG Aer eter aa. 2 tacaietctes, cicininsstelevelevetale iemyors 120.8 120.3 119.5 123.4 117.2 115.0 119.0 106.3 

OG DME Netcy ets alos elt ois scsieeio grater 129 .9 127 .6 129 .4 135.8 125.5 120.8 128.8 108 .3 

DOGG strctretstert elev sterciavela atavet isles exelolate wis 141.4 138.0 137 .6 146.4 132.3 125.6 140.4 112.2 

OMe eeterstct edie scisieiaie /oletele oe seaeine 151.2 145.3 144.7 154.7 138 .6 131.4 150.4 118.2 

BOGS Seeman tter cos lsh are lars Win claetoaceeeieats 162.8 153 .0 150.7 163 .0 143 .3 135.6 156.9 121.0 

HOG erect veins hrasshelaikesre toe ne airaumteees 177.9 161.7 157 .9 172.8 148 .9 148 .2 166.3 123.4 

MOO alee areicita a steie pistalsie’oiders siavete's. slo ei a%s 191.8 171.8 160.4 178.8 149.2 150.5 174.6 129.3 

(Seasonally adjusted) 

NOGO Means leissie lye olereere ale bale cielde es terele 173.9 161.2 187.2 170.7 149.0 139.9 163 .2 122.4 
LD restates. icrchcotv via betas Hajee wae 175.4 158.7 158.0 172.7 149.0 142 .3 165 .4 123 .0 
TERR Wnt Slat ee wh ida ig rire, Skt ; 180.2 160.6 158.1 173.4 148.7 144.2 167.8 123 .8 
IN Rr ATeR clots Were isla hie’ sala’ tin aie era 183 .2 166.5 159 .2 174.8 149.7 146.4 169.0 124.5 

PAM ere aire sialeis SrothcyclaceleWial ova iecvee ois 6's 189 .4 170.0 157.9 174.9 147 .6 148 .5 171.7 126.7 
lil Gc da NASR E OE Eocene Same 189 .2 170.8 158.9 177.3 147.8 150.1 174.0 129.6 
Ta etae ne cau A sest nc cigave vals 191.1 173.3 162.5 184.0 149.4 151.2 175.3 130.1 
LIN A} Sea ae At a Se 196 .9 172.8 160.8 178.6 149.9 152.4 177 .2 130.9 

WO FIMO riccnctancses see Cortes ice 202.2 172.5 163.5 181.9 152.3 153.9 178.5 131.6 


p = preliminary. 


Source: DBS Indezes of Real Domestic Product by Industry Occasional, Cat. 61-510. 


DBS Indez of Industrial Production, Monthly, Cat. 61-005. 
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1971 ID re rieieicinie 


CHANGES IN THE INDEXES OF REAL DOMESTIC pRopucr BY IN 


1947 to 1971 
(1961 = 100) 


Electric Fi Community, 
Years Power, Transportation, Trade take a Busnegs 
and Gas and Storage and ake: Real . and 
1 Quarters Water Communication : ersonal 
; Utilities Total Wholesale Retail Estate aetviee 


(Per cent change from previous period) 


1301 8.5 9.0 7.8 9.4 n.a. 4.1 5 
5.6 1.6 14 0.7 od n.a. 3.2 
5.3 0.2 4.3 2.6 5.0 Da. 4.3 
13.3 3.4 fel 3.8 8.9 n.a. 38 
14.2 9.5 1.1 8.3 eB OH3 n.d 4.6 
8.8 5.6 6.8 6.2 7.0 n.d. 4.7 
4.9 46) 6.8 5.9 7.2 n.a. 3.8 
9.4 =2.4 1.1 0.6 1.4 Da. 1.9 
13.3 13.5 11,4 13.0 10.5 n.a. 2.5 
11,6 11.5 9.0 10.5 8.2 na. 6.0 
7.6 0.3 es | 0.8 na. 3.2 
9.8 eae 2.4 1.8 2.5 na. 3.8 
13.5 8.1 6.7 10.2 4.9 ng. 5.4 
9.0 3.0 0.2 Oz 0.7 na. 4.0 
5.9 6.5 2.5 2.8 2.1 = 3.4 
5.3 4.1 6.1 6.0 6.2 8.5 5.4 
6.0 6.7 46S unos 5.7 4,2 4.7 5.2 
8.2 8.3 7.5 10.2 5.9 4,1 ree 
7.5 6.1 8.3 10.0 (is 5.0 vei 
8.9 8.2 6.3 7.8 5.4 4.0 9.0 
6.9 5.3 5.2 5.7 4.8 4.6 Tad 
TET 5.3 4.1 5.4 3.4 3.2 4.3 4 
9.3 5.7 4.8 6.0 3.9 5.6 6.0 
U3 6.2 1.6 3.5 0.2 5.1 5.0 


(Seasonally adjusted) 


FTL Lk Oo ES I wae 2.7 2.3 1.9 1.6 a 1.5 isco 1. 
MES Oe aaah oe come Fr of 0.9 -1.6 0.5 ae, = 1.7, iiae: 0.5 
MEY. cual Po ae OP eee a a7 1.2 0.1 0.4 —0.2 1.3 1.5 0.7 
HIVE ertene aisle Menai vecs xs v7 Sag 0.7 0.8 0.7 1.5 0.7 0. 
BGTONTAS ee Peake ee ne 3.4 2.1 —0.8 0.1 —1.4 1.4 1.6 Tes 
= AS Ea 3 ei aR aa MO: : —0.1 0.5 0.6 1.4 0.1 tal ue PEER 
SIL bd ey Ao Ee Po Vas 1.0 1.5 2.8 3.8 aos te 0.7 0.7 OAc 
DPE EIN ac hho. Mien oe 3.0 —0.3 —1.0 —2.9 0.3 0.8 it 0.6 Ae 
; oo i 
1971 Ip...... Rt Wericesa se ddeah Needs oy. —0.2 1.7 1.8 1.6 1.0 0.7 a 


p = preliminary. 


Source: DBS Indezes of Real Domestic Product by Industry. 
DBS Indez of Industrial Production (1961= 100). 


REFERENCE TABLE 24 
INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 
1947 to 1971 


(1961 =100) 
Commercial Goods- 4 Commercial 
Commercial Industries eee Producing por wices Noa Someee 
Industries less thd ee Industries Produeing Commere. jal Producing 
Agriculture BE LES HiNleas Agriculture Industries Industries Industries 
Relates oe wie (85. 478) (80.953) (44, 233) (39.708) (55.767) (14.522) (41. 487) 
Dipeyeeie?s/as wieisisiele 55.0 52.1 54.0 48.5 65.7 n.d. n.a. 
57.0 54.0 56.8 51.3 56.7 ng. n.a. 
58.5 56.1 57.8 53.3 59.1 na. na. 
AAaHNOe 62.7 59.9 62.6 57.6 62.2 n.a. n.d. 
67.5 64.0 68 6 62.4 65.8 NB. na. 
1952. ...sccee sec eeccreeesnecceceeeees 72.5 67.4 74.5 65.5 70.0 na. n.a. 
(1953... 0... cece eee ee ARSE OMT SICES 75.5 71,5 77.4 70.6 (foie n.a. n.d. 
1954... cece cece ener ete tere eee n ens 73.8 72,2 73.9 71.0 74,7 n.a. na. 
Berea a ote is etoie eietsiece 82.1 79.3 83.7 78.8 80.2 D2. 1.8. 
ite lols asereleisis 89.5 86.8 91.9 87.3 85.7 n.a. na. 
Sree Desa iinteeisie Mesias acts 89.7 88 6 91.0 89.2 87.7 Nn. na. 
BP eee si Maen aicls isolates esse 91.0 89.1 92.4 8.1 89.4 D.a. n.a. 
oaobadestadaauecnedooneas 95.9 94,7 96.8 94.8 94,4 DB. n.2. 
SHON SOCAN HOO RCC EOD AEE BHOUeD 98.0 96.5 99.0 96.5 96,6 na. D.B. 
Meee ciricicieinioisisietle asic dials 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
ete cata Pie Acti nistelc sieleleistie'ee 107.3 106.4 109.3 107.8 105.1 104.9 105.2 
a cheone Ree tae reelsinmeinants sie 113.5 112.2 116.1 IS Sif 110.0 108.2 110.6 
ROGd sate tina's Sea aiieiicincisstosie ss 121.5 121.4 124.8 124.9 116.9 113.8 117.9 
Pen ear iaie ke rsidiste, slave wit. oleiaies ois 130.5 130.7 134.8 135.6 124.4 119.9 125.9 
Micletscicleioralcissialesisiscleis eeieialsiovels 139.6 13y.3 144.9 144.8 132.5 128.4 133.9 
Visca POE eine c hits te sioialers: s-a/e'esei 143.2 144.6 145.5 148.5 140.0 187.4 140.8 
teehee Bret ae siale/ascisiecie © 150.4 151.8 150.0 LST 145.6 143.1 146.4 
Pee eeteteta rere aroetNnie c vicveleye1sja''0" Bees 157.4 158.8 160.2 163.5 153.1 149.4 154.2 
MY odeob oe oee aaa noeEaas Sit Coe aeoe 161.2 163.3 161.9 166.2 159.8 157.7 160.4 
(Seasonally adjusted) 
BAG mlm mrerayae invereieraista ctvein die o/0le 2) ole e's's 156.9 158.1 160.9 163.9 151.2 147.3 152.4 
Ts sca CORAL Bote: HF ADOOO IC ORaOCe 156.6 158.1 159.9 163.3 152, 1 149.4 152.9 
BUI Tnerers ny etiinters ats ciate raya siete ofeieiase overs 156.4 158.1 158.1 161.7 153.6 150.6 154.5 
VG asad ais oben Cece Ee RT ae aaaeae 159.7 161,1 161.8 164.9 15:7; 150.6 157.4 
+1] 
BAT Oailenemetslaaelsieteistnig « «sisi aise arstaidyersies 160.4 163.0 162.2 167.7 157.4 154.2 158.4 
NS as eictaelsreiaie’® vieissetercuafelael ese 160.5 162 7 161.1 165.7 159.1 157.3 159.6 
Ile b05 DEA ROOD A ROAD COCO DOE OTRS 160.8 162.9 160.1 164.3 161.0 159.2 161.5 
TV ices eeeeee sees ee ee teen eee eees 162.9 164,2 164.0 166.9 161.3 160.3 161.5 
EG TED) crs olnsasa,0;619) 0.0" AnD CHAEAHO BCDC é 163.8 165.8 164.6 168.8 162.6 162.0 162.7 


p = preliminary. 

+ Source: DBS Indezes of Real Domestic Product by Industry. 
DBS Index of Industrial Production. (1961 =100). 
DBS Aggregate Productivity Trends 1946-68. 
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REFERENCE TABLE 25 


CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 


Commercial Ghoden Goods- 


1947 to 1971 


Years : s : Service- Non- 
and Commercial Industries Producing Producing Producing Commercial 
Quarters Industries less Industries Industries Industries Industries 
Agriculture less Agriculture 
(Per cent change from previous period) 
OAT aiaa eerste taihicie st Hacreiciviea die cretmierece 6.6 8.8 5.9 10.0 2.8 n.a. 
OBS VAR Rit sachs ct clei elaleste.dtalsemiais’s 3.6 3.6 5.2 5.8 1.8 n.a. 
OLD Mieiate loots e-«, elotstateictal seldaie ete siscess leis’ 2.6 3.9 1.8 3.9 4.2 n.8. 
DODO MEER EM Re ele sis caleicace sie Secs ag keene 7.2 6.8 8.3 8.1 5.2 n.a. 
HOUR crate te tosis n his Seiciovos ois wlotbeo siete eleve-etaleiers ads 6.8 9.6 8.3 5.8 n.a. 
MOB Direc ralonts avs olsisinarcs eeisvaisiols se areas wnate 7.4 5.3 8.6 5.0 6.4 0.8. 
MSM eae utererse hake lore alates tslctace wicte blerclasece 4.1 6.1 3.9 7.8 4.7 na. 
ODE te erneis ertemtcitnele cies aire ee sieieraeiee —2.3 1.0 —4.5 0.6 1.9 n.a. 
OB Dect Raine tie arsiees cts tani fatarcia oienreeeleinels 11.2 9.8 13.3 11.0 7.4 0.2. 
HOG Macte nerd erecta iat eteSione ara els e's bre aes 9.0 9.5 9.8 10.8 6.9 n.a. 
OD Mets terete afar orale tere nieve hiais:c oa wate ete 0.2 2.1 —1.0 2.2 2.3 D.a. 
LOB Ser aete airs stints sielels ore wales de ac taece ‘ 1.4 0.6 1.5 —0.1 1.9 n.d. 
ODOUR tania Scie cieuro tions ouAgam 5.4 6.3 4.8 6.4 5.6 na. 
AO GO rcv taevaceicistecntetare les siesclivare hiaielaitelee 2.2 1.9 2.3 1.8 23 na 
MOG Warrants sie his ste lerda ators SNCs ciniereisielars 2.0 3.6 1.0 3.6 3.5 n.a, 
NOGZ se eetteprerete cu lesiosieaenls ols, oes etisle e 7.3 6.4 9.3 7.8 5.1 4.9 
HOG dome itie te sretsters este eit te iacicie wie oinicte 5.8 5.5 6.2 5.5 4.7 3.1 
MDG Aten Ciecereta ata avaleiaraiss siste't-e id:e a S'sibiesereio’s 7.0 8.2 7.5 9.9 6.3 5.2 
OGD. aatsetettiais ovis cjersiertis oe Miele sunniscrereracte 7.4 UAE 8.0 8.6 6.4 5.4 
HOGG ERCEN Reta cfersciels isco nia esreeen ats 7.0 6.6 7.5 6.8 6.5 Toa 
MO dpemtatsleteinrsrorsters alors slceie sisle a aetwiolere mane 2.6 3.8 0.4 2.6 5.7 7.0 
NOG Seat ave Reis aelaertie'e ke aehetesocle slavery 5.0 5.0 aa 5.9 4.0 4.1 
MOGGEMUR EN: siertenvees \ sscltie dealterms vhewe ee 4.7 4.6 6.8 3.9 5.2 4.4 
MOTO eet ctreiniors als sis-sieig ei eae binele crete Sa 2.4 2.8 Tag 1.7 4.4 5.6 
(Seasonally adjusted) 

LOG OAIGH Beteitct rss ote ciotedievale vs sto cuca ate 1.8 1.6 1.8 1.4 Lye 1.6 
Terese asia etre aciste voce clans —0.2 ~ —0.6 —0.4 0.6 1.4 

WY Setancivesicacnsicnss ee aenecat —0.1 — —1.5 —i.1 420 0.8 

WW i.farsias Saiercia(eisiere ole ces scedaeeihe 2.1 1.9 2.3 2.0 1.4 _ 
MO GOMIE ti tistsse a wiave elas cletels ote ote vies seolecareye 0.4 1.2 0.2 ae isl 2.4 
LN terest s eracenencia vise og eral olde 0.1 —0.2 —0.7 —1.2 Pal 2.0 

NUT see ere eter otsiaseicio'sjesdoloio aie ale o srosdiets 0.2 0.1 —0.6 —0.8 1.2 1,2 

LWVisetoldc aerstues si one.c a tree SOS oa et 183 0.8 2.4 1.6 0.7 0.7 

DO AMLD I aes cnelk slo sie stinareate is eoale Cielo 0.6 1.0 0.4 1.1 0.8 1.1 


p = preliminary. 

Source: DBS Aggregate Productivity Trends 1946-68. 
DBS Indexes of Real Domestic Product by Industry. 
DBS Index of Industrial Production (1961=100). 
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REFERENCE TABLE 26 
MAIN COMPONENTS OF THE LABOUR MARKET® 
1954 to 1971 
Years Population Labour Force Employment 
and 14 Years 
Months and Over Total Male Female Total Male Femala 
(Thousands of persons) 
nud 9 dd DUBE SEOOT E60 OSU HOS ESS 0S NOOO CEs Ss Oc Umans 10,391 5, 493 4,263 1,281 5,248 4,044 1,199 
Py ek. chad ee ccd den eas 10,597 5,610 4,341 1,269 5,364 4,128 1,236 
andes. gk Lanes eee anes 10, 807 5,782 4, 437 1,346 5, 585 4,266 1,320 
WR aie ners re aete eens 11,123 6,008 4,573 1,435 5,731 4,329 1,402 
Eo o it a acan beg e's 11, 388 6, 137 4,641 1,496 5, 706 4,263 1,442 
«pace Baa ee Loo Sake a 11, 605 6,242 4,687 1,554 5,870 4,363 1,507 
Bieteiesiece ociei PUERTO ai drcreele) svete sveiete (a /slnjeis's’ aves 11,831 6,411 4,754 1, 657 5, 965 4,368 1,597 
RN, itis. 0s cee 12,053 6, 521 4,782 1,739 6,055 4,381 1,674 
Pee itn otis ieisicvers\eieie o(c ele ioieleis sles’ bin ve 12,280 6,615 4,819 1,797 6,225 4,488 1,737 
erie tele ois ieiaie cielsis ai siclainis elvteis)sininisie) oie 12,536 6,748 4,879 1, 870 6,375 4,567 1, 808 
on nod OGG AEBS Ed POA SOUd ECO RBTOODOOU CE COMO. 12,817 6, 933 4,961 1,972 6,609 4,698 1,911 
TTT ale (nis i rein isicls als. cle's.<nvere.5\5 6 13, 128 7,141 5,065 2,076 6, 862 4,842 2,020 
joudbudAvba co40coC DoEDOb aos DAO OOnoOoD 13,475 7,420 5,193 2,227 7, 152 4,983 2,169 
scobgoooedad Hoodoo B SOOUROQOO Dae BOSD ED Cao 13,874 7,694 5, 329 2,365 7,379 5,083 2,296 
nob ab h0Dh0d0 CUBS DOG OUGR ODDO COE aoe 14,264 7,919 5,443 2,476 7,537 5, 146 2,391 
cor Ste AOE 6 bb D008 CO Oo ODE eC OUDIOU AU pOUEe nD 14, 638 8, 162 5, 560 2,602 7,780 5,272 2,508 
Be aroiciatciciste’sicleieto(s.nieloioinieleala's! s.els'n\2;4\e\s/eie eee 15,016 8,374 5, 684 2,690 7,879 5,310 2,569 
(Seasonally adjusted) ®@) 
ac ogndges yenba bd AdooGnC JONAaRSr ond OOnoate 14. 841 8,215 5,591 2, 632 7,830 5,297 2,532 
SoHo be nbod ad Joos HOSE DONO OUUCe DanC OOO. 14, 873 8,255 5, 626 2,636 7, 842 5,312 2, 530 
SOO Rt A OOOOOCH HOO SH ODO OCU CDRO SOO GOUnEGS 14, 904 8,278 5, 631 2,658 7,849 5, 283 2, 553 
ete retckeicisisiieinteiereleliie o1se.sisher® = 14,934 8,316 5, 641 2,686 7,848 "6,271 2,570 
eer oi tele cloicloicie) sols ofeis ore slain 'aieia:s 14, 970 8,408 5,707 2,720 7,896 5, 294 2,610 
ocankodeceodedoan nso sbeangcdadedaooon 15,000 8,428 5,699 2,723 7,897 5, 299 2,597 
obo 8aae TON EN Pate eis ersiainisiexsiers lence © sis.sieiele 15,030 8, 423 5, 688 2,711 7,870 5,299 2,574 
a aiereiictelntersisisis cjeletarsisieveieise specie 15,068 8,421 5,699 2, 675 7, 868 5,313 2,548 
adnan Maite nistcuaclals eres BB soo anor BObOUNS 15,099 8, 470 6,712 2,700 7,898 5, 826 2,574 
Ne cab cic cc isiers ins rie. viele sininie el eyaie 0.84 15, 128 8,478 5,732 2,708 7,929 5,355 2,578 
Woatare naeoe oda seb aa noone sno ecoonaderan 15, 158 8,484 5,745 2,715 7, 936 5, 360 2,587 
No water eee 15, 186 8,453 5,741 2,718 7,897 5, 320 2,576 
1971 J. Bee aie creas) sveiere sieisie’s 15,222 8,539 5,781 2,805 8,006 5,346 2,658 
Meee 15,254 8, 553 5,76 2,815 8, 021 5,355 2, 664 
oy -yodinn dah Rope eee Be eet 15,283 8,533 5,759 2,808 8,018 5,339 2, 664 
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REFERENCE TABLE 26 (continued) 
MAIN COMPONENTS OF THE LABOUR MARKET” 
1954 to 1971 


Immigrants 
Destined 
Years Unemployment Rate Participation Rate Total to the r 
and Unemployment Immigration Labour © 
Months Total Male Female Total Male Female Force 
(Per cent) (Thousands of persons) 
MC aaa Mitte ctr tS Le tle ae slatare ee 4.6 5.1 2.6 52.9 82.2 23.7 250 154 84 
OBS VIER CLO ce iene setioh wbra cies scat 4,4 4.9 2.6 52.9 82.1 23.9 245 110 58 
RO ROM RRC sluice ster ee weiss stwcvaleislers/ele 3.4 3.9 1.9 63.5 82.2 24.9 197 165 91 
OSTA STN ain talct siete e lai stata cate die siatew'e 5 4.6 5.3 Paes 54.0 82.3 25.8 278 282 152 
MUG Ree w at ricpeeiinilevctsietees bid sigis «ele. she ie 7.0 8.1 3.6 53.9 81.7 26,2 432 125 63 
1959..:... He eee eioins Ube aletniea\eistayelelessiela ces ‘ 6.0 6.9 3.0 53.8 81.0 26.7 372 107 54 
TEU A SOR SIGE A eA RS I A 7.0 8.1 3.6 54.2 80.7 27.9 446 104 54 
HOG Leis teyavaisiersicels serps AMIE GRRE SRD Re Hee.4 (al 8.4 3.7 54.1 79.8 28.7 466 72 35: 
MOG OA cee nisiaratcaiestarath sacs Gie's. atuls state's ata's 5.9 6.9 3.3 53.9 79.1 29.0 390 75 37 
HOGS Rem rsck serail ei se eiitsteaibelee é 5.5 6.4 3.3 53.8 78.5 29.6 374 93 46. 
OG donsis dite aleieca ste altaletete elas aes aye -siniele 4.7 5.3 3.1 54.1 78.1 30.5 324 113 56: 
DOE ae Ute ci srcis Varel 319 alalove cis goalaiere Geolous duai 3.9 4.4 2.7 54,4 77.9 31.3 280 147 74 
UG Ciemtaene ne Ne A ou ute Cmts ack wielshavere’s 3.6 4.0 2.6 Soo 77.8 32.8 267 195 99 
PO gene, ae ees tarasaihiel tt ele tedccls aves ape 4.1 4.6 3.0 55.5 77.5 33.8 315 223 120: 
TGS Meee ra ete ctorels lace alcteisis sttaleiyt tts 3 4.8 5.5 3.4 55.5 717.0 34.4 382 184 95 
AYGG Me siicinasjssas ks vn aeice mane heen cele 4.7 5.2 3.6 55.8 76.6 35.2 383 162 84 
EOZO Pay nectar tities Relafen taiee res aaa eels 5.9 6.6 4.5 55.8 76.4 35.5 495 148 78 
(Seasonally adjusted) @) 

POCO Dee eee iatcls lclalateltratecs sisieias wiate'ete 4,7 5.2 3.8 55.4 76.0 spi 385 

Ley sera Rie Ria A MatsN ee seis sie args ale 5.0 5.5 3.9 55.5 76.4 35.1 413 31 17 

IT el Sorular 5.2 5.9 3.9 55.6 76.3 35/3 429 

PA oY Si inlerabne ria tet clase vie Roclive 5.6 6.4 4.0 DDuT 76.2 35.6 468 

INT eles ebipile' sete RR TSH arenes phys 6.1 6.9 4,3 56.2 76.8 36.1 512 40 21 

yee ta ncieys ciaiatels tbiy: ects sotousianels 6.3 Tak 4,4 56.1 76.7 36.0 531 

DME A elt es sctalete Miclacccealata cl areltiniets 6.6 7.3 5.0 55.9 76.4 35.7 553 

PAL aerate tortie oialalelata lace NN, 6.6 7.4 4.7 55.6 76.4 35.2 553 42 22 

SLC oRS onli Mais catiests sethere 6.8 7.8 4.7 55.7 76.4 35.5 572 

ON anata eigen cieicelaiaie Maan ole 6.5 (ee! 4.9 55.8 76.5 35.5 549 

INE We hcotc nis sittazetibte vip ren ar cleia voesaoeie 6.5 7.0 Sed 55.8 76.5 35.5 548 34 18 

LD) Me feeebscerahars Wa recctevevaietoneseatecs sisters 6.6 (hy? 5.2 55.6 76.3 35.4 556 
ROT Oc ace eidicivis « aalalste iare-woitielaate siere 6.2 6.9 5.1 56.5 76.6 36.5 533 

SH arintaistg siete’ helsaees icles eis 6.2 6.8 5.2 56.4 76.5 36.5 532 

1 Ope ere RU PR SRA ee ER es 6.0 6.7 6.1 56.0 76.1 36.4 515 


@)Small differences in totals may arise due to the seasonal adjustment process, or rounding. 
®)Immigration statistics are by quarters and are not seasonally adjusted. Population figures are not seasonally adjusted. 


Source: DBS The Labour Force, Monthly, Cat. 71-001. 
Department of Manpower and Immigration Immigration Statistics. 
Department of Manpower and Immigration Quarterly Immigration Bulletin, 
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REFERENCE TABLE 27 
CHANGES IN THE MAIN COMPONENTS OF THE LABOUR MARKET 
1954 to 1971 


Years Population Labour Force Employment 
and 14 Years Nee nner RnnREnEIERnnREIRERnERI IEEE nERIRRREEEREURRE REE OEE 
Months and Over Total Male Female Total Mzsle Female 


(Per cent change from same period 4 year ago) v4 * 
PP) 1.8 1.4 3.4 0.2 —0.5 2.3 
i 
2.0 2u1 1.8 3.1 2.3 Bal 3.1 : 
Sikgoaued 2.0 3.1 2.2 6.1 41 3.3 6.8 ih 
2.9 3.9 3.1 6.6 2.6 1.5 6.2 ff 
2.4 Qt 1.5 4.3 —0.4 —1.5 2.9 hi 
1.9 lye 1,0 3.9 2.9 2.3 4.5 
41.9 2.7 1.4 6.6 1.6 0.1 6.0 
1.9 ey: 0.6 4.9 1.5 0.3 4.8 
1.9 1.4 0.8 Boe 2.8 2.4 3.8 
eal 2.0 1.2 4.1 2.4 1.8 4.1 i 
Pe ee Rete ctuiol a daliatatele oie atale apsts 2.2 2.7 1.7 5.5 3.7 2.9 5.7 & 
y 
2.4 3.0 pep! i383 3.8 3.1 5.7 ‘ 
2.6 3.9 2.5 ato 4,2 29 7.40 “at 
3.0 3.7 2.6 6.2 3.2 2.0 5.9 ‘ 
eather 2.8 2.9 2.1 4.7 2 1.2 4.1 
2.6 3,1 2.1 5.1 3.2 2.4 4.9 
2.6 2.6 2.2 3.4 1.3 0.7 2.4 ale 
. 
(Seasonally adjusted) Re 
ih 
2.6 1,2 0.8 2.0 1.0 0.6 1.9 Thy 
2.6 1.4 1.6 1.4 0.9 0.9 0.8 pis 
2.6 1.6 1.5 2.7 0.7 =— 2.2 - 
2.6 1.5 1.4 2.3 0.3 —0.4 Tay 
2.6 2.6 1.9 4.0 1.1 _ 3.4 ‘ 
2.6 3.2 2.4 4,9 1.5 0.6 37 ut 
2.6 3.4 2.6 4.3 1.2 0.6 2.5 ty 
2.6 3.2 2.7 3.0 1.3 1.1 1.8 3 
2.6 3.8 3.0 3.8 1.8 1.4 2.8 
2.6 3.8 Buk 3.9 2.2 18 2.9 “a 
2.6 3.7 Sal 4.5 2.1 1.6 3.4 e 
2.5 3.0 2.7 3.0 al 0.6 24 ut 
2.6 3.9 3.4 6.6 2.2 0.9 5.0 ry 
2.6 3.6 | 2.7 6.8 2.3 0.8 5.3 ang 
2.5 3.1 2.3 5.6 2.2 1.1 4.3 bf 
45 i 4 
SS ‘Ad 
-@Population figures are not seasonally adjusted. i? 
Source: DBS The Labour Force. % 
t 
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REFERENCE TABLE 28 
PARTICIPATION RATES BY SEX AND AGE GROUPS 
. 1954 to 1971 


Years 14-19 20-24 25-44 45-64 65+ 
and 
Months Male Female Male Female Male Female Male Femaie Male Female 
(Per cent) 
HOGA Bereta evetarstere a arolensinYayereieiate «6 50.2 33.6 92.0 46.6 97.3 23.3 91.3 18.1 33.2 3.7 
AOD Oe ets aisiee > creloleisreleiats «si 0is 48.6 32.9 92.2 46.3 97.6 23.8 91.8 19.0 32.3 3.9 
ES aids Ge eee cago pessoa 48.1 33.9 91.7 47.1 97.6 24.5 92.0 20.8 34.0 4.5 
POD mete oie alec ive,oisisid gisleceretelars 47.8 Soul 91.4 46.5 97.7 25.7 92.5 22.9 34.1 5.0 
AGBSreOUIT tibia ciis.e astsicle wtotee's-« 45.6 32.1 91.7 47,4 97.8 26.2 92.5 24.1 32.1 5.2 
ODOT idee cain ceiieieees ees 43.6 32.1 91.0 46.5 97.8 27.0 92.4 25.1 31.0 5.2 
POCO ae clreis oalsieisiavasisieeeatece 43.8 32.6 91.2 47.9 97.8 28.3 92.5 26.7 30.3 5.6 
DOG Le repitete mista tateteiedela stakernieissetowe 40.3 32.3 90.7 48.7 97.7 29.2 92.2 28.5 29.3 5.9 
EGG mice ctcistaters aitititsietoreies'eis 39.6 30.9 88.6 49,7 97.7 29.8 91.7 29.4 28.5 5.6 
NOG a eeeias ciclersta etal ccsteretel ers »i=[o o's 39.2 29.9 88.7 50.3 97.7 30.5 91.9 30.5 26.4 5.9 
POGAM REM cee lets ors tte nicinisie's ck 38.3 29.9 88.2 61.0 97.7 31.7 91.8 31.6 26.8 6.3 
HORDE Ree Re tres siiarcts/ ers olals.s siete": 38.7 30.2 87.6 52.6 97.6 32.6 91.9 32.9 26.3 6.0 
SOG ierrce a islets ol eleieie stale eieve.eie'« 38.6 31.4 87.4 55.6 97.6 34.3 91.8 33.9 26.4 5.9 
OR pee iiale evi serene’ el visioie.e'e.e5 39.4 31.6 86.0 56.6 97.3 35.7 91.7 35.1 24.7 5.9 
LOGS riaee Cia cis hele sie isielaisie:s 39.1 Slee 84.4 58.4 97.0 36.4 91.1 35.4 24.4 5.9 
ICA a 5 geen nur. Con age 38.0 31.1 84.2 59.3 96.8 38.6 91.0 35.5 23.6 5.5 
OZ ame el-feleicieicisrs'eisievecoie'e Teiete 38.6 30.4 83.2 58.5 96.7 39.6 90.6 36.0 22.7 5.0 
(Seasonally adjusted) 
MOT OMU ae cldielelsiete leis clarc/ole wlevain's.© eats 29.7 82.6 57.9 96.6 39.4 90.6 35.6 22.1 4.8 
1S SCBOROGR GATOS roe 38.5 30.1 82.7 57.7 96.8 39.0 90.8 35.8 22.5 4.9 
IVI Soe tetera i tans atcighlaveie eee are 39.0 30.1 82.1 57.7 96.7 39.3 90.6 35.9 22.3 5.1 
PAUSES ahatenete\ a, «.0))¢.alel sieve cis 38.6 30.0 82.9 57.5 96.6 39,9 90.5 36.5 22.2 5.1 
AVTIRR EIA SF Joleitesecstelanass!oceyeeew's 39.3 80.9 85.1 59.5 96.7 39.9 90.4 36.3 22.5 5.7 
SR herstatsie eys.ercae biclers’ ails 38.9 31.9 84.6 58.7 96.9 40.0 90.5 36.3 22.5 5.4 
‘leGoctadia’ GeO Ag od nb perrtS 38.0 31.0 83.7 59.0 96.9 40.0 90.4 36.3 22.6 4.8 
BA eae ratstote kal aceyaierer¢  ttorae 38.0 30.1 83.4 58.9 97.0 39.6 90.5 35.2 22.8 4.9 
Noeibieisterpreln aterecoteiaie Guatee.cieze 38.6 29.7 82.6 58.7 96.9 39.8 90.5 35.8 23.0 5.1 
OMS eocirsici eee eae 39,2 30.7 82.7 58.5 96.8 39.4 90.7 36.0 22.9 5.0 
IN Peas oislatclaisvelesaneee isin 's si0 39.5 29.8 83.2 58.8 96.6 39.5 90.3 36.6 23.3 4.9 
TD do det Aen ee ees eae 38.8 30.0 82.5 58.9 96.4 39.0 91.2 35.9 23.0 5.0 
LOW eR ia ata ta.c'atersis.c's's%ose's 39.8 32.2 82.5 59.3 96.7 40.9 91.8 36.5 22.6 4.8 
1B sor c@OC OCOD OE Ode 39.9 32.4 82.4 69.1 96.6 40.8 91.4 36.8 20.6 5.0 
INI te Pernice tele ots oyus erates 38.7 30.6 82.7 57.6 96.5 41,2 90.7 37.0 20.5 5.2 


Source: DBS The Labour Force. 
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REFERENCE TABLE 29 
UNEMPLOYMENT RATES BY SEX AND AGE GROUPS 


1954 to 1971 
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Source: DBS The Labour Force. 
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REFERENCE TABLE 30 
PARTICIPATION RATES, CANADA AND BY REGION 
1954 to 1971 


ae ’ 
Years i AP Sts 
Atlantic ‘ Prairie British 
eal Cate Region suepee ee aS Region Columbia 


(Labour force as a percent of population 14 years and over) 


(C20 NSE OT AE Wagan I Dae RR et HUEY a HY) WURA 52.9 46.0 53:7 55.9 51.0 50.4 

LAT AAT OGIAE NANG SAAS aOR I yc ) 52.9 46.4 53.5 55.7 51.4 50.9 ! 
“LANES GROEN RRR ORR rR ain aT GION or 53.5 46.6 53.1 56.9 52.4 51.5 a 
EDR AS ead kGt pial Re rE IN EMMA, UI TEL AAC a 54.0 47.7 53.6 57.2 52.9 51.9 | 
PRR eae GO. U3. She asisaiked cS eaeC Ute UM Waar sho ae 53.9 47.0 54.0 56.4 53.8 rh | 
V5) AG sas OR eR es a ae are ES AN 53.8 47.0 53.5 56.2 54.2 51.7 
PRETO MEE WIRE ele oo otc Rats cleaned CRM Ha IN eES J) 54.2 47.1 53.6 57.0) 54.7 51.7 . 
EAI A NAGI ale Te DER CR AT Fo sf Ne 54.1 48.1 52.8 56.7 55.6 Bi eu 
FMM ORE CE Wok ie UE a PRU hh eee eM URL 8's i 53.9 47.8 52.5 56.3 55.7 52.3 

LCL GN ig a RE RSC SIRE a GG Sn A 53.8 46.8 52.6 56.5 55.0 52.8 | 
[ETON ARETE SS A ERG RRL is re Mah 54.1 47 .0 52.6 57.0 55.1 53.6 

ROP UTMI tet s f suai ah Va a he AIR EMM NS tes cc 54.4 48.1 53.2 56.7 55.5 53.8 

eR OOMUOL EWU AA) asec RRM MPL Sas aa ya Bad 48.6 54.3 57.2 55.7 54.9 

i a RRS ARTE TR RNIB tA ONE LC SUNS PRE yy UL eS B50 48.5 54.8 57 .6 55.8 55.8 

FEES RATT EOI OE SE EG i Ree OS BBB 48.2 54.3 87.7 56.8 56 .0 

BINED Wi ra aN: UN RCN MRE RE A BEEN Cli 55.8 48.1 54.5 58.0 56.9 86 .7 
ect tA Os UR ena ei 7 Lal Le inna 55.8 47.5 54.3 58.0 57.1 57.3 


(Seusonally adjusted) 


MOTO Mditee ote eeators lair aitieicis cal vial srere'®/</e'e\alnle¥e's\e\nigicieia(e/e\sipie\e a vleisia)sis.+/ei0/v/e)e/0 a.0ie 55.4 47.3 53 .9 57.5 56.4 57 .6 
Ae ais Salar Bee sietclee tei sraretcralclsfeselelstaleiAlereclsipiaie tielevele)t\njeieiatn's/e(sje's cista)eia'e 55.5 47 .2 54.3 57.7 56.5 57.6 
DM te eiaie cfeictetain are ate oiciatsle sve aisle ie eiclerateleisiayeimia|s siete e'e ale)sisieiace nsitiareiaare 55 .6 47.1 53 .9 58 .0 57.1 57 .2 
PARES uiuetn eal dis eis hala ave fold atetopalefateje/eitiaie’sole)¥ ¥'sieisinjsisie e'e/e\wiayisisiave 55.7 47.4 53 .8 58.1 56 .6 58.7 
IEP aime trate pais oitatds evele etal al nleleloie} levers stele /a\e's 6:2 0!o\slpieiniale,e e/e/aKe'ae 56 .2 47.7 54.2 59.1 57.4 57.5 
SR es Pak Ma erate Salar alps lerajecs Sisto lcletsin\als'q'eiojeloie aye e\s)uisin nits sjo7e/elsie 56.1 47.7 54.9 58.7 57.8 57.5 
NW nepal tatahclavsiecs atotajeyalelalalai eV e)el stale, slbminiels.oia\e o/ereieialels( aisles oie\alsls0i9 55.9 48 1 54.4 57.7 57.7 57 .2 
DAMS MAL TaNeIe INST Wainials aletelace slalsiaia’sieratereisialais[ainie aiei.s\s viele s\wie via es sir eye 55 .6 47 8 53.7 57 .8 57 6 57.0 
Souler ere enaininnctaleictatteleeara|eletdlatshele siaisiecsleue sleleieie wcle/einie.e s\s/eieies oisinteare 55.7 47.7 54.3 58.0 57 .2 67.0 
OPN Pe eevee el aah Clerc lets ia ate! etal aietexetalsis\eiste’s s5\e els\ate(@ eip\sjale/einsieie'e.s 55.8 47 .6 54.4 58.1 57.5 56 .6 
IN iia vale s/h tasate’e ald cretelelaiaic'siwieiclwis’eiaieleleisielarste v= sivesiels cis's-s p/eleis, »ln\e\s eieleie 55.8 48 .0 54.8 58 .0 57.0 56 .6 
Danette see ete ro cig canis atetctor es ctciolaioveicteia\efai sleleie\ slsielejsfeie\eiein id) ele 9:0 sie @.siei[h sities 55 .6 47.4 55.0 57 .6 56.1 57.0 

OTA Mie ae vitae ris Slovan Ciarosetecs cate stetwlevers (eisroiays/sinis o'sin a/s civic dis elie eleoigie's elvieinisieia 56 .5 48.3 55.6 58 .8 56 6 57.2 
Be cccccnccccccccccecvccccccccescecsssccesesssessecssscecss scene 56.4 48.3 55.6 58.8 56.1 57.0 
AVI taols.cieleiners oitis araiste\e'slsiaie cieeld.e\s siatatnisis giarale.e eic)efeleisieiere viele siviels.siaie/ele 56.0 48.4 55.1 58.2 56.6 57.0 


Source: DBS The Labour Force. 
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REFERENCE TABLE 31 
LABOUR FORCE, CANADA AND BY REGION 
1954 to 1971 


Atlantic : Prairie British Atlantic .. Prairie —_ British 
ad Canada Pesien Quebec Ontario R, Rone Chitmten Canada ene, Quebec Ontario Region Cohenbis 
“fn Months 
: $ (Thousands of persons) (Per cent change from same period a year ago) 
(OSes eee . 5,498 501 1,562 2,022 949 461 1.8 tO 1.6 3.8 0.7 2.7 
Resa. Dry RRA wear 8,610 Bll 1,591 2,059 969 480 2.1 2.0 1.9 1.8 2.1 41 
OS a ee 5, 782 520 1,615 2,147 998 503 sal 1.8 1.5 4.3 3.0 4.8 
OS et OE eee een 6,008 537 1,678 2,238 1,019 536 3.9 3.3 3.9 4.2 2.1 6.6 
5 Oe San eee 6, 137 535 1,735 2,264 1,055 548 2.1 =0,4 3.4 1.2 3.5 2.2 
I Se ae! fod MOR TE) 541 1,758 2,301 1,084 556 ie re 3 1.6 2.7 1.5 
GRO ors fic Sas ede uee 6,411 550 1,803 2,377 1,115 565 2.7 ‘ley 2.6 323 2.9 1.6 
OS Clan ng ee 6,521 571 1,820 2,401 1,154 575 1.7 3.8 0.9 1.0 2. 1.8 
ee ee it ea he 6,615 578 1,852 2,422 1,175 590 1.4 1.2 1.8 0.9 1.8 2.6 
Jet ae Wes eee. 6,748 577 1,904 2,476 1,181 610 2.0 0.2 2.8 2.2 0.5 3.4 
ELS ee eee ne 6,933 588 1,951 2,556 1,199 639 2.7 1.9 2.5 3.2 1.5 4.8 
ue Se 7,141 611 2,022 2,614 1,228 666 3.0 3.9 3.6 2.3 2.4 4.3 
BO ee see ade We 75 200 626 2,116 2,719 1,248 710 3.9 2.5 4.6 4.0 1.6 6.6 
Bree Ms oes ss lac 7,694 635 2,196 2, 834 1,268 762 3.7 1,4 3.8 4.9 1.6 73 
SOS ealpna poe 7,919 643 2,227 2,934 1,318 797 2.9 i 1.4 3.5 3.9 4.6 
TO GD Gi nab been eae eae 8,162 654 2,290 3,031 1,351 836 eal tea 2.8 Be 2.5 4.9 
MONON ceri cceaci enews —. 8,378 658 2,328 3, 130 1,380 878 2.6 0.6 my 38 2.1 5.0 
~ (Seasonally adjusted) 
1970 c eae es ee 8,215 653 2,291 3,059 1,350 866 Hey —0.2 0.9 1.6 20a 6.5 
etek esses 8, 255 649 2,308 3,073 1,354 867 1.5 —0.8 1.8 1.4 =0,3 6.6 
ee a ee ieee ae 8.278 650 2,293 3,092 1,370 864 1.8 —0.5 0.6 2.2 1.2 5.6 
eee 8,316 654 2,300 3, 108 1,365 891 15 19 0.2 2.3 0.6 6.7 
Ree ie es 3 8, 408 658 2,315 3,172 1,388 876 2.3 —0.6 1.0 3.6 2.1 3.7 
Pe ee sos tas 8,428 659 2,343 3, 159 1,400 886 2.6 as 1.6 4.0 3.1 3.6 
‘ cl nd 8, 423 671 2,344 3, 118 1,398 885 3.2 2.3 1.9 3.0 3.6 7.5 
fy an a . 8,421 663 2,324 3,138 1,406 882 3.2 1.2 0.6 4.1 4.1 6.4 
So) eal oe nae 8, 470 668 2,356 3, 161 1,398 886 3.8 2.9 2.7 4,4 ie | 5.0 
es a . 8,478 662 2,354 3,177 1,406 879 oT 1.4 2.1 4.8 4.0 3.3 
SED I ae peat, 83484 668 2,372 3,176 1,389 881 3.8 2.9 3.0 4.7 3.7 2.8 
Ret eh ores vc 8,453 659 2,377 3,158 1,365 890 3.3 0.9 3.9 3.6 1.0 4.6 
2 1.6 2.9 
> ie eee spuds ER 8,539 674 2,394 3,215 1,371 891 3.9 3.2 4.5 5.1 
aes ee ee 8, 553 672 2,400 3,223 1,362 892 3.6 3.5 4.0 4.9 0.6 2.9 
reer es... 8,088 675 2°383 3,197 ~—«:1,877 896 3,1 3.8 3.9 3.4 0.5 3.7 


Sourcs: DBS The Labour Force. 
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REFERENCE TABLE 32 


EMPLOYMENT, CANADA AND BY REGION 
1954 to 1971 


EL fl... |!!! 


Years 
and Canada 
Months 

1954..... SaRCU ee ROR 3) 
WP Onbe Metarcarnetewiaeletsaesctercle':s* 5.364 
AQHGRe shee cit swietinese ceisler 5,585 
TORY E ah arta SORE CaS ODO BUOBAOS 6,731 
NO Stee Nee eal asic crieie sincere sere 5,706 
A Obes eteaercisieistersis eislelereie's'aiee . 5,870 
MOBO rece cstelcteieie sisreateie'e’e cre wig etn 5,965 
MOG Le aren sicteeisicls sreievelo\s/olele(ave « 6,055 
OGD eericteinlaticls oicielalajsteinicletews sie 6,225 
DOGS vest scsls sWiesle wees ccwes 6,375 
GEG ee aaecon Bhi sanitterevae ois 6,609 
NOB Diercmatcierste ats evaincer See OE 6, 802 
OGG ee ets lancet siewwisielele s'els.e.s sot plod 
QU Temi ctuiels aivtels-sievs 'ele's)e\eisleve <:0 7,379 
MOBS Geek tre cere cicieieteirie's ciclelo'e ais\e 7,537 
OG Deer acter ec aizine sie-esuie-aisisio's 7,780 
TOT) pean sisleints cle sisie'e'sis sieie ie sieis Sn oee 
ROTO Recsissieis Adee ae Deeteisteis . 7,830 
TR ee SU NB QUSDE HD ACOMOCO 7,842 

Matra ciemteisie erristercisiore’evese 7,849 

GAVEION tulpis ois) aiviale’s efore,.€ e'e,eie 7,848 

Meee cos esis ietninisisiemiaielers 7,896 

fe Jeni SAS ARE SO ORS 7,897 

rea mts alta eqciosl esac 7,870 

IRAE AOA OOD AOE RIOC TS 7,868 

Swan cite iia lore’ eralvlpiwie.o einie'se 7,898 

(Oy in SRCABS no cedQoOneoas 7,929 

Niet atcails cievelsistaceistaie cies 7,936 

IDG adeebecc! BARtICDaR UTS 7,897 

LOT Ladies eis e0 oe SOO casita 8,006 
1 DE eS SpRG ACO ECO OOOReOe. 8.021 

NI ara tcisrctate as iers'ove S/s\e 8,018 


Source: DBS The Labour Force. 
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Ontario 


(Thousands of persons) 


1,945 


1,993 
2,096 
2,161 
2,142 
2,198 


2,249 
2,269 
2,317 
2,382 
2,473 


2,548 
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2,996 
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Quebec 


Ontario 


Prairie 
Region 


British 
Columbia 


tS ee ee 


(Per cent change from same period a year ago) 


Prairie British Atlantic 

Region Columbia Canada Region 
925 437 0.2 —2.1 
939 462 223 2eL 
976 489 4.1 2.3 
992 509 2.6 0.6 
1,013 501 —0.4 —4.7 
1,049 621 2.9 2.8 
1,069 516 1.6 201 
1,100 527 1.5 3.0 
1,129 551 2.8 1.8 
1, 138 571 2.4 fee 
1,162 605 3.7 3.8 
1,196 639 3.8 4.4 
1,222 678 4.2 3.5 
1,238 723 3.2 1.2 
1,280 750 Pest 0.5 
1,312 795 3.2 1.5 
1,320 810 1.3 0.7 

(Seasonally adjusted) 

1,306 818 1.0 —0.5 
1,303 820 0.9 —1.3 
1,317 809 0.7 —0.7 
1,306 836 0.3 —1.3 
1,321 804 1.1 0.3 
1,334 798 1.5 1.2 
1,336 799 1.2 ité 
1,336 804 13 ere 
1,329 810 1.8 2.5 
1,328 803 2.2 ley 
1,320 808 2.1 2.8 
1,299 820 ed —0.2 
1,309 826 2.2 3.0 
1,306 830 2.3 3.5 
1,316 827 2.2 3.8 
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REFERENCE TABLE 33 
: UNEMPLOYMENT, CANADA AND BY REGION 
1954 to 1971 


SVears Unemployed Unemployment Rate 
and 
Atlantic . Prairie British Atlantic 5 Prairie British 
thi ; j : 
Months Canada Resion Quebec Ontario Rieion: oy Colurnbis Canada Revion Quebec Ontario Rasion Cunha 
(Thousands of persons) (Per cent) 

MODE are stare S\ec0:6 Rcretstere os 250 33 92 7 24 24 4.6 6.6 5.9 3.8 2.5 5.2 
Rwarserets ste, oie oo Zoneho 245 33 98 66 30 18 4.4 6.5 6.2 3.2 3.1 3.8 
MaENelsiereSeivie-b oe case 197 31 80 51 22 14 3.4 6.0 5.0 2.4 2.2 2.8 
Releciobetsie tiers sivisincare® 278 45 101 77 27 27 4.6 8.4 6.0 3.4 2.6 5.0 

GS Same vets tiekais ers oisiele a 432 67 153 122 43 47 7.0 12.5 8.8 5.4 4.1 8.6 
Rea cereale oiaisiviaxs 372 59 138 103 35 36 6.0 10.9 7.8 4.5 3.2 6.5 

ML OGOcerictetare creteiorelerste. ce ae 446 59 164 128 47 48 7.0 10.7 9.1 5.4 4.2 8.5 
Sas SOE OOOOC EROS 466 64 168 132 53 49 ek 11.2 9.2 5.5 4.6 8.5 
PLO Oceirecietsinrete cisisieisis wis cle 390 62 139 105 46 39 5.9 10.7 7.6 4.3 3.9 6.6 

MO Giese cctetstare clelale si ois Se 374 55 142 94 44 39 5.5 9.5 7.5 3.8 3.7 6.4 
Ree as eae tres 324 46 124 83 37 34 4.7 7.8 6.4 3.2 3.1 5.3 
Bee eter evsracereisaieie ss 6 280 45 109 66 32 28 3.9 7.4 5.4 2.5 2.5 4.2 
Biislejesteveleleicf fies © 3315's 267 40 100 69 26 32 3.6 6.4 4.7 2.5 250 4.5 
Bile state: sisisherciole.s eiaisiste 315 42 116 89 29 39 4.1 6.6 6.3 3.1 2.3 6.1 

MOG Srctacciejais « s'stc.ees ae 382 47 145 104 39 47 4.8 7.3 6.5 3.5 3.0 5.9 
ordre sta iisyeisisiece.e F 8st 383 49 158 95 39 42 4.7 7.6 6.9 3.1 2.9 5.0 
Beetle a cithainvererece aS 495 49 184 134 60 68 5.9 7.4 7.9 4.3 4.3 7.7 

(Seasonally adjusted) 

Moet nes grelsiarsialsisie.e 385 45 148 106 44 48 4.7 6.9 6.5 3.5 sea 5.5 
pRodogeabneourcta 413 47 156 111 51 47 5.0 7.2 6.8 3.6 3.8 5.4 
Pete dia sien: oi3\% 429 47 161 115 53 55 5.2 7.2 7.0 Biel 3.9 6.4 
asl eisisiers'e e's 8.800 468 48 172 130 59 55 5.6 7.3 7.5 4.2 4.3 6.2 
Teiatarereteareis: oie aes 512 46 188 137 67 72, 6.1 7.0 8.1 4.3 4.8 8.2 

Syasterstsya alors: cushaterss By 531 49 197 134 66 88 6.3 7.4 8.4 4.2 4.7 9.9 

Mereiner Wetoretetsiecs/sie's 3 553 61 206 142 62 86 6.6 9.1 8.8 4.6 4.4 9.7 
2 aos GnOr Geno 553 53 203 142 70 78 6.6 8.0 8.7 4.5 5.0 8.8 
Prensa ciao sVarereisiece\® 572 57 204 158 69 76 6.8 8.5 8.7 5.0 4.9 8.6 
nO AOAC HO CEaG 549 50 203 147 78 76 6.5 7.6 8.6 4.6 5.5 8.6 
Baye alee aseresseie\ >. si9 548 51 196 156 69 73 6.5 7.6 8.3 4.9 5.0 8.3 
Mestre cusidia(siesctas\s 556 56 203 162 66 70 6.6 8.5 8.5 5.1 4.8 7.9 

Metstabe’siatetersicaisie (vate 533 48 195 173 62 65 6.2 sth 8.1 5.4 4.5 7.3 
CACO RON EC CBOE as 532 49 196 169 56 62 6.2 tess 8.2 5.2 4.1 (els) 

z 515 49 185 157 61 69 6.0 a8 7.8 4.9 4.4 Cees 


Source: DBS The Labour Force. 
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REFERENCE TABLE 34 : 
ESTIMATES OF EMPLOYEES BY INDUSTRY 
1961 to 1971 
(Thousands) 
Trans- Total 
Vours Mines, Total portation, Finance, Community, Public 
andj Haroat Quarries Arannhice Construc- Communi- Trade Insurance Business Adminis- Grand | 
Mon oe oS and Oil tanh tion cation : and Real and tration Total®) 
Wells 8 and Other Estate Personal and 
Utilities Services Defence 
> SSS ae 
CANADA 
TOR Lenco sttle lo stereos 68.4 106.7 1,302.1 291.5 571.1 743.0 194.8 1 
OW 5 Skt gapaco res 70.2 108.1 1,356.2 305.0 575.4 772.3 205.4 
Tliteetnoae Osdeuaraoeas 68.2 106.4 1,396.9 306.0 581.6 796.8 218.1 
TOBE arene tis eleteajecete o's TLek 107.5 1,450.5 323.0 598.9 829.0 229.9 
Ge Agendcndodsa ular 114.2 1,520.1 356.6 616.4 872.5 238.9 Z : 5, 523.5 
VOC Gece Seresessre'clelos steers 72.6 116.8 1,597.8 379.6 634.8 920.2 248.8 1,458.7 375.6 5,814.0 
TOG Tee cares ow vatieleirtele's Wak 118.5 1,621.8 363.4 652.1 9,494 265.6 1,567.5 399.1 6,017.7 
LOGS aie nnccselelac visto 64.5 120.4 1,639.2 361.3 642.3 984.5 280.7 1,679.3 408.1 6,189.3 
TOG eae closes acter 64.9 119.3 1,691.4 377.2 662.6 1,061.7 300.1 1,812.3 420.1 6,516.3 
eV Maes ganaconeacodaa 62.6 128.4 1,667.6 367.4 671.1 1,095.2 306.7 1,889.8 449.5 6,644.6 
(Seasonally adjusted) 
TOTOY diciteatciclsts sleinte ecerere 65.6 126.6 1,696.3 389.6 676.2 1,102.7 307.9 1,879.7 438.1 6,702.4 
Pea eins ls eles sheserore 68.2 128.0 1,695.3 387.1 673.3 1,107.7 306.6 1,891.9 438.6 6,717.2 
(NM ta luteis ise saielave 70.2 126.6 1,689.8 386.2 674.5 1,102.1 305.3 1,885.9 448.1 6,699.7 
NCR cite ero e ayes > 68.7 129.5 1,679.2 370.5 667.1 1,093.4 303.6 1,914.4 447.4 6,673.7 
[NDR OR airs occularele 60.4 128.4 1,666.1 355.9 663.2 1,118.5 310.7 1,932.4 451.2 6, 688.2 
ESM e Niece aie io) suaie eisie's'e 62,2 128.2 1,665.8 354.9 659.9 1,092.1 306.5 1,907.8 460.6 6,643.1 
of CAL a arog CEO 62.8 129.3 1,654.3 353.3 664.3 1,087.3 307.2 1,784.0 454.1 6,505.4 
PR Wert NN atch otelaiy oi o's 63.6 130.1 1,674.3 362.1 662.7 1,084.0 310.4 1,801.7 450.4 6,546.9 
Sire DURE OODnO GO 61.9 130.2 1,659.5 366.0 674.4 1,099.5 306.1 1,912.8 452.3 6,651.8 
(OS. onmousDod eae 60.2 129.0 1,649.7 373.2 676.4 1,095.2 306.6 1,937.5 452.8 6,674.7 
INiGagnetsdoseEogoaac 60.1 128.2 1,637.9 370.0 680.3 1,102.8 805.9 1,924.9 443.3 6,652.5 
TD Peper alesse eleeease 58.8 124.9 1,663.1 363.7 692.9 1,093.6 307.4 1,929.3 451.6 6,705.8 
A OF leediecetesters.ccepeutsas.6 57.4 128.8 1,654.6 365.0 690.2 1,088.3 308.3 1,932.6 448.4 6,699.5 
1 eS wascanocusootgd n.a& 128.8 1,656.0 370.6 n.a. 1,092.5 311.6 1,949.3 448.9 6,714.2 7s 


ATLANTIC REGION 


NOG Ue criti cts viterceiereierestelace 15.0 12.8 59.8 24.2 59.1 62.2 9.6 94.7 35.8 373.4 
1 ie ager grr Rei ICCC 14.4 12.7 62.9 27.0 58.7 63.3 10.2 96.5 38.1 383.9 
GR peor bese GOOD CORegO 12.6 13.8 65.3 25.8 58.4 65.4 10.8 101.2 38.6 392.1 
TOG ere Rereiststes aunts cle) 14,1 14.3 67.4 25.7 59.6 67.0 11.3 106.9 38.8 405.2 
MOGI aera al he cintet sete ss eo et 13.7 16.2 71.0 BH st) GLa: 69.8 17 111.3 40.2 426.9 
ROBO iege ilatee siete otacsreikicteinis 13.5 16.2 73.0 36.6 63.2 72.5 12.2 116.7 38.6 442.6 
WE. \aridorteme on Coen nO Od 12.4 15.7 73.6 34.0 62.9 73.8 12.9 123.1 39.8 448.2 
HOGS Steerotes a eiscisine <siewiels 11.2 15.1 76.0 32.1 60.7 76,8 13.4 129.9 41.6 456.9 
TOGO Meer tisotris ofs(oisie ate ee 10.6 13.9 76.7 35.4 61.8 81.0 14.4 137.8 43.4 475.0 
MOTO ercmeicte save eels oieless 10.3 13.8 deel 34.3 61.3 85.2 14.9 145.9 45.5 487.0 
(Not seasonally adjusted) 

D7 ares ate sisters eleasteseqetessis 8.5 13.4 70.8 29.5 61.0 80.3 14.7 140.0 43.0 461.3 
eee aia wretas withelars els 8.3 13.3 68.5 28.3 60.3 79.9 14.6 139.6 43.1 456.7 

Mirror eieteiarclavevare’s'e' 7.3 12.7 69.9 28.5 58.5 79.2 14.6 140.6 44.1 455.4 

HAIER ate tainiata « ofelels ote 5.6 13.6 72.1 31.2 56.9 79.9 14.6 141.0 43,4 458.4 

igs CRNA oaenrcon 9.4 14.0 78.8 35.0 58.3 86.3 14.7 148.1 45.4 490.0 

Jee cn OO ge RODOOd 13.1 13.9 83.6 37.6 61.9 87.2 15.1 151.9 47.4 512.1 

* Irocon aE O ORC DOC OL 13.9 14.5 82.0 39.7 62.8 86.3 15.2 145.7 49.6 509.7 

1 eS SCENE 13.3 14.5 82.3 37.9 64.2 86.5 15.1 143.1 49.2 506.0 

SU A etaiaistclole sieterere’s8 12.6 14.3 79.1 40.6 64.6 87.7 15.0 150.7 46.7 510.2 

(OSE, GRASS CORE 12.5 14.0 77.5 39.2 63.9 87.7 15.0 150.3 46.3 506.5 

DN itacemanh cies e ices 11.2 13.8 74.8 36.4 62.3 91.8 14.7 151.0 43.8 499.8 
eee pintareiata nee 6.6 8.1 13.6 69.4 27.7 60.4 90.0 15.0 148.9 43.8 477.4 

TY GIR ee onan aide te Meee 6.9 12.7 69.4 26.9 62.1 83.7 15.0 146.8 43.5 467.7 
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REFERENCE TABLE 34 (continued) 


vga a ‘ ESTIMATES OF EMPLOYEES BY INDUSTRY 
- 1961 to 1971 
(Thousands) 
: Trans- Total 
Mines, Total portation, Finance, Community, Public 
Forestry Quarries Marutace Construc- Comumuni- aNndG Tnsurance Business Adminis- Grand 
and Oil éuring tion cation and Real and tration Total @) 
Wells and Other Estate Personal and 
Utilities Services Defence® 
QUEBEC 
21.5 24.0 429.9 84.5 151.2 187.6 52.0 278.1 71.6 1,300.5 
Ss EAobcod 21.7 24.9 442.8 89.3 152.3 198.0 55.8 297.8 74.3 1,356.7 
PPaNIe ps e's siciersie' = 19.9 24.3 446.4 91.9 153.7 204.0 60.5 317.5 75.7 1,394.2 
aco yeonSoaD Agog 21.8 24.6 459.9 98.5 158.5 212.9 64.3 340.5 Bn O _ 1,458.6 
-SateoGocos anand 21.9 26.0 475.3 102.6 164.9 224.1 68.1 367.5 78.1 1,528.5 
fea tshescrepans istes! 22.9 26.5 497.3 103.8 170.2 233.3 WAS) 395.4 Mileeids 1,599.2 
Peale wrens ceteieeelevs 24.3 26.3 507.0 87.0 176.5 240.1 75.6 429.3 88.4 1,654.6 
Poser yoians yeleivieis ee 20.1 25.4 515.5 82.4 175.8 244.7 79.1 451.7 87.5 1,682.2 
Ree trey steve nsies eye's sve 19.2 25.0 527.0 81.9 180.6 263.2 84.0 482.1 90.8 iL yGBse 
19.0 25.5 522.2 82.5 180.5 269.6 86.0 503.6 105.4 1,794.2 
(Not seasonally adjusted) 
Pete sisiciaysxepereistarece 17.2 24.8 515.0 74.8 172.3 262.6 85.2 490.7 95.2 1,737.9 
éacsosgead 15.2 25.1 516.4 72.7 W138 261.7 84.9 502.4 97.0 1,746.7 
eGo OOM OBOSD 10.8 24.6 516.8 71.9 172.6 263.3 84.4 498.7 102.5 1,745.6 
8.5 24.8 515.5 74.2 176.1 263.2 84.6 509.6 101.6 eon 2, 
peeves cleisiersts. 16.2 25.4 521.4 77.6 182.8 279.9 86.2 522.3 104.9 1,816.7 
25.3 26.7 533.0 85.4 180.5 274.2 86.1 524.2 112.2 1,847.6 
26.6 27.2 518.4 84.8 181.5 270.7 87.1 465.1 112.4 Deion 
26.6 27.2 541.7 94.4 183.4 268.5 87.4 464.8 113.5 1,807.4 
oneade 24.9 26.0 535.9 96.5 187.5 274.2 85.9 617.5 109.9 1,858.2 
PBA 25.4 530.5 97.3 185.6 270.9 85.7 520.4 105.4 1,842.9 
Pender voces 19.7 24.8 519.4 91.0 186.6 273.9 87.0 516.6 105.2 1,824.1 
Byoratarel sie S Lae 23.9 502.0 69.5 185.5 272.4 87.0 611.3 105.5 HA Nstss 
12.9 23.9 503.4 76.4 180.7 260.8 87.2 509.2 105.0 1,759.4 
ONTARIO 
11.8 deed 622.6 113.0 183.6 291.6 88.3 400.4 132.2 1,880.4 
nwbbdoceEgane 12.5 SB ff 653.9 114.1 187.4 302.7 91.4 425.9 136.2 1,959.9 
Rtetenherscion levers 13.0 34.0 680.8 113.3 190.4 312.6 96.2 453.6 138.1 2,031.9 
oe CeO BUEDE ROBES 12.7 33.1 712.2 118.7 196.5 324.5 100.5 483.0 142.6 2,123.8 
12.6 33.8 751.1 132.4 201.3 340.5 102.1 512.8 147.4 2,234.0 
12.5 33.2 796.5 140.9 205.9 358.8 105.8 547.2 158.2 2,359.2 
12.6 34.5 806.7 138.1 211.9 369.7 113.4 583.9 162.2 2,483.9 
11.3 35.4 810.6 142.8 207.1 885.3 120.9 637.8 168.5 2,520.8 
LOST: 32.0 837.0 151.3 215.0 424.2 180.5 694.2 171.7 2,666.4 
acu ates 10.4 36.1 821.2 150.4 220.1 438.6 182.6 731.2 179.3 2,722.2 
(Not seasonally adjusted) 
Pere catia © Ti 33.9 824.1 131.8 213.5 434.7 132.4 iliee) 176.9 2,676.3 
11.3 34.5 828.3 129.4 213.9 433.7 131.5 723.0 173.7 2,682.5 
Either cache 8 Cio 9.5 34.7 824.2 131.9 213.7 432.0 131.8 726.0 175.8 2,679.6 
Usd 35.2 820.0 141.9 215.8 432.5 131.1 729.2 173.6 2,687.0 
nial eieVeete sisis:s « 9.5 36.7 824.0 154.7 219.9 440.3 136.2 748.4 178.5 2,748.1 
aghirco Seon 11.2 37.8 830.3 164.2 224.3 441.9 133.1 744.4 185.3 2,772.4 
aie... 11.2 37.9 807.6 164.8 224.3 436.1 133.8 700.0 189.1 2,704.7 
AN gs 12.1 38.2 844.8 169.2 224.2 431.3 135.7 700.5 187.8 2,743.7 
Lea 11.2 36.4 826.1 163.8 227.0 440.4 131.6 737.3 183.6 2,757.5 
10.4 36.3 812.6 163.8 221.9 448.6 131.4 750.0 179.7 2,754.7 
10.1 36.0 803.3 156.2 222.1 461.8 130.8 755.6 173.5 2,749.4 
| . 9.6 35.3 808.6 133.1 220.0 455.7 131.6 741.7 174.3 2,709.9 
eG 9.7 35.4 806.0 126,9 215.4 430.0 131.3 742.4 174.7 2,671.8 
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REFERENCE TABLE 34 (continued) 


ESTIMATES OF EMPLOYEES BY INDUSTRY 
1961 to 1971 


(Thousands) 
Trans- Total Public 
Mines, portation, Finance, Community, Adminis- 
ere Forestry Quarries Peon. Construc- Communi- Trade Insurance Business tration Grand 
Menthe and Oil Rie tion cation and Real and and Total® 
Wells : and Other Estate Personal Defence® 
Utilities Services 
PRAIRIE REGION 

per Ss kL ee See 
IGN oak Roo GORDO one 3.4 24.5 89.7 48.7 113.9 129.7 27.6 188.9 58.6 685.1 
DG eaeteieicle islets o:0 nie «feels «136 3.8 25.0 92.6 51.9 114.3 133.7 29.7 196.5 58.8 706.2 
MOG Serene oa ie ciniele ersteceie’ siete 4.0 24.8 95.4 51.3 115.7 137.0 30.9 206.6 58.8 724.0 
LOG Ame acmileeeine stasis cigs s 3.8 25.9 99.8 52.1 118.2 142.3 82.5 218.4 59.9 753.0 : 
4 
AGG Bee rreas woacieveielelcas 4.2 27.8 105.2 57.1 119.3 149.8 33.9 234.8 61.3 793.3 ; 
ESOC eres cieteroaisiee erie 4.2 29.2 108.3 62.0 121.0 161.5 35.3 248.2 64.5 834.2 .. | 

OD emeteiete (octeieiotete arsiote els 3.7 30.4 111.5 66.2 123.0 166.4 37.5 267.2 69.1 874.8 

OG Sates lace ielerstelevererers sina 2.9 82.1 113.6 67.8 120.3 173.0 38.9 284.3 69.8 903.0 

PUTS. 38 A bo docatincice tag 3.3 35.4 119.8 68.4 123.8 180.3 41.0 306.7 71.8 950.6 

AGU Once siale'epdievs sis ae 3.3 37.9 118.8 64.4 123.5 181.6 41.4 315.0 75.0 961.0 

(Not seasonally adjusted) 

NOV Op decisrscs as cle clearence 3.0 Sino 118.6 57.0 119.1 181.8 41.8 312.3 70.7 941.5 

MH iiatre cierelatsivrers ate uaisiess 3.0 37.9 118.4 55.2 118.1 176.9 41.4 307.8 70.7 930.4 

INTs cratic torere. sie 's toieierevare 2.8 38.4 118.6 54.8 118.1 178.5 41.2 315.0 70.7 938.1 

) RS Rae USO OO HDED 2.5 36.1 118.6 56.4 118.2 177.8 41.1 318.6 71.6 941.2 

Me Scicrers avaxctecie ate aiacs 3.7 37.0 121.8 64.2 121.6 184.4 41.6 322.2 75.8 972.2 

Dia Marctolexclevs inte afetearesaisis 3.9 38.2 121.6 70.4 125,2 182.6 41.6 320.2 79.5 983.6 

eddenecpacanc a pedas 4.0 39.2 120.9 75.4 129.2 182.2 41.7 312.1 81.1 985.6 

UAW aa, diate clatwiels wicteieis 3.4 38.9 121.3 76.6 129.5 182.2 41.6 305.7 80.0 979.3 

RS eras areinte Lelessi siete s.6 state 3.3 38.3 119.8 73.8 129.4 181.8 40.8 314.1 78.3 979.6 

WO eicteiciocls cieters clesecere 3.2 38.0 118.4 Prue 125.6 181.3 41.9 Sole 76.0 978.1 

IN carsecateiaalelelelelararele 3.3 37.4 115.7 63.0 124.1 184.1 40.8 316.2 73.0 957.6 

iD eae Hdcaconncoccys 3.2 38.2 112.3 53.8 123.7 185.4 40.7 314.8 72.4 944.5 

OAipaiaesirs cietate.saiacs 1c sse/exe 3.3 38.9 112.2 50.4 121.2 177.5 40.9 313.3 72.0 930.0 

BRITISH COLUMBIA 

POR Te teearas ei eleterolelets siens/s « 16.7 6.7 100.2 20.7 61.5 71.8 17.2 100.8 30.8 426.4 

MOGQEy meet etclates:cialsteceicts cisiee 17.9 Bab 104.2 22.4 61.4 74.3 18.4 106.5 31.5 444.7 

POSS erctea stole sc/ors osicte ni9 18.7 Val 108.9 23.5 62.1 77.5 19.8 111.8 31.5 461.4 

POG Aire eet ctavete tiesto nioie:«ieiots 18.6 7.8 111.2 27.6 64.8 82.7 21.3 119.9 81.8 484.8 

TOGO Becrreterceres aisteicieloss oeseas 19.7 8.6 117.4 8205) 68.9 87.8 22.9 133.8 33.0 524.6 

AGG Gatecrsremtcteeiws eects ats ores 19.6 9.8 122.9 35.8 73.5 94,4 24.3 148.8 34.6 563.6 

NOG i seteereietctatareiotete’ a olv:3i0, elese 18.2 9.7 122.8 27.6 76.5 99.2 26.2 161.6 37.6 589.3 

NOGSteatioc desis weenie cee 19.0 10.0 123.3 35.5 76.9 103.9 28.2 172.6 38.7 608.1 

MOBO me crstewsyate cinielave eles acotele''s 21.2 10.6 130.7 39.5 79.9 112.8 30.2 188.6 40.2 653.6 

A OZO nose tre cmslerisccnieeled 19.7 12.0 129.4 Sb.0 83.8 11°72 82.0 191.1 41.4 661.2 

(Not seasonally adjusted) 

SOF On Ica ele ste ce stavies cietes 20.0 1S 130.3 35.9 80.0 115.6 81.2 190.2 40.4 654.9 

yee ciate cletalvie se sferncezeaet 19.7 11.6 129.6 36.8 80.4 117.9 31.6 192.2 41.5 661.6 

Lorn rettfefe ote eretcistsiai= 19.5 11.4 129.0 ol. 80.7 116.8 31.7 191.4 41.1 659.2 

LAP siete peta clos s0 ¢ & 18.9 11.5 130.4 34.3 82.3 117.0 31.3 194.7 40.7 661.2 

IME raters avataters ere clare (sieve 15.9 12.1 125. 32.8 82.5 116.4 31.8 197.1 41.5 655.2 

idee nrenincasiesiaearscli 18.3 12.6 132.2 31.4 84.9 116.4 32.4 194.5 42.3 665.0 

MPH aatnia thie ieiale aveisve 20.9 12.9 129.9 34.5 86.0 115.9 32.8 170.9 42.9 646.7 

We svaretai ata cre lets Steg = 22.0 12.9 130.2 37.3 86.6 116.0 33.1 174.4 42.4 654.8 

Diveereciieiccis sisistulactete 22.1 12.3 131.0 38.4 85.1 116.6 32.2 193.4 41.7 672.8 

Opes onasuneadeeonocd 20.9 12.0 131.0 38.3 85.5 117.4 82.3 199.9 42.0 679.1 

IN RAP AAR cpariodononn 20.4 11.5 129.2 36.4 86.3 120.1 61.7 198.1 39.8 673.6 

1D oncmodes tongs 17.3 11.4 124.9 30.2 84.8 119.8 31.4 196.3 89.9 656.0 

BOT ade oceans otis cieie <infoiete 18.3 11.5 125.5 30.0 81.4 111.9 31.6 196.4 40.0 646.6 


bee eS eee 


NOTE: December figures and 1970 Annual are preliminary and January figures are advance. 
Excludes non-civilian employees. 
@)Employees in fishing and trapping are included in the total. 


Source: DBS Estimates of Employees by Province and Industry, Monthly, Cat. 72-008. 
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ae = 
ay sew i ss = ; > , i 
2 en REFERENCE TABLE 35 
< Roy PRODUCTIVITY AND COSTS 
nae TOTAL ALL INDUSTRIES 
< 
e. y 1951 to 1970 
= (1961 = 100) 
Average Average Wages and Corporation 
rvdars Output Persons Total Wages and ee Per Output Per Earnings Per Hourly Salaries Profits 
Employed@ Man-Hours®) Salaries nee q Man-Hour Person Earnings Per Unit of Per Unit of 
Seay Employed Output Output?) 
Rien cic ieraia/ecieicreisisva.e 00 67.3 86.7 92.8 50.0 77.6 72.5 57.6 53.8 74.2 104.8 
Tire sicisie's/eleeics cs ciservic 72.5 88.0 93.7 56.3 82.4 77.4 63.9 60.0 77.6 94.5 
l ScAdeoesccoacued 75.5 89.1 94.5 61.2 84.8 79.9 68.7 64.8 81.1 89.3 
19 etna eneeeeeeecenes aie 74.3 89.2 94.2 62.6 83.3 78.9 70.2 66.4 84.2 80.8 
oO eee Gacsac dhs 82.1 90.7 95.0 67.2 90.5 86.4 74.1 70.7 81.8 96.2 
DAD DU anilece'eisic's cine ss n+ = 89.1 94.4 98.6 76.2 94.4 90.4 80.7 Tithe 85.5 101.7 
195 scenntigsooogd SneouoD © 89.5 96.3 99.5 82.7 92.9 90.0 85.9 83.1 92.4 93.9 
Rete eeicciaie <-> ae 91.0 94.8 97.1 85.0 96.0 93.7 89.6 87.5 93.4 94.3 
setts nese eeeneee eee 95.7 97.6 99.5 90.9 98.1 96.1 93.2 91.4 95.0 103.8 
ORO RRE a cre: Rieraraiiere cae 98.0 98.7 99.9 95.9 99.2 98.1 97.1 96.0 97.8 98.0 
Reereiatererefo's Rceloretstere 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Oi, coh poaBORADHODHOnESS 106.9 102.6 102.3 107.3 104.2 104.5 104.5 104.8 100.3 105.8 
vessodOgoo scadauncc Se 1257 104.9 103.8 114.5 107.4 108.5 109.2 110.3 101.6 110.6 
ap sdans@hpnacoeus é 120.4 108.6 107.0 125.2 110.8 112.6 115.3 117.0 104.0 123.2 
CC cee posers 129.0 113.1 110.5 140.0 114.0 116.8 123.7 126.7 108.5 125.1 
1961 Etincisvelersieielsvele.sis ele 138.0 117.1 T1Sak 158.5 117.8 12251 135.3 140.1 114.8 123.0 
7 DV GsdeRsnan aploduoaccan 6 142.4 120.6 116.1 175.2 118.1 122.6 145.3 150.9 123.0 116.8 
: Lobe cOUSGCee DES aCeS 149.3 122.4 ile 191.2 122.0 129.0 156.2 165.2 128.0 122.4 
erinsisteiese sietsicie|sse\sisisioie 156.2 esol 118.8 214.9 122.9 131.5 169.0 180.9 137.6 123.4 
MLO {Otc ccciccs'sc.ciscees v0 160.7 128.9 119.3 233.6 124.7 134.7 181.2 195.8 145.4 112.9 
: (Per cent change from previous year) 
eratsieiersvorcts SOOO RE Cael 1.5 1.0 12.6 6.2 6.8 11.0 11.5 4.5 —9.8 
Beiter cixie\ ste Meee s 4.1 1.3 0.9 8.8 2.9 3.2 7.4 7.9 4.5 —5.5 
6806 SA DORSCH GSADHG —1.6 0.1 —0.3 2.3 -1.8 —-1.3 Dail 2.6 3.9 —9.5 
EGS aaitiais sisi6 Pineretes 10.5 lays 0.8 7.4 8.6 9.5 5.6 6.5 —2.8 19.2 
SGDORGOE 5 8.5 4.1 3.8 13.4 4.3 4.6 8.9 9.3 4.5 5.7 
Rrerielsietessts/cvaleie eisisie: «ies 0.4 2.0 0.9 8.6 —1.6 -—0.4 6.5 7.6 Sol -—7.7 
O58 SSE EOOCS BOS 1.7 —1.6 —2.4 2.7 3.3 4.1 4.3 5.3 1.0 0.5 
Pet alsleieicccicvotriets.c.<.a,¢ é 5.2 3.0 2.5 7.0 2.2 2.6 3.9 4,4 1.7 10.1 
O60 etic c’ec<s cacogGonae : 2.4 1.1 0.4 5.4 ial 2.1 4.3 5.0 3.0 —5.6 
SU Gilbyetreraiers eis icisieicle e's 16 ¢ 0.0 2.0 1.3 0.1 4.3 0.8 1.9 3.0 4.2 2.2 2.1 
Bisiclelerers srereiel slave's 6.9 2.6 2.3 (cole 4.2 4.5 4.5 4.8 0.3 5.8 
Sa SSoeDBeOL nO : 5.4 2.2 1.5 6.8 3.1 3.8 4.4 5.2 1.3 4.6 
PPatststaletstesysts:s\s,cisieyers.a.s 6.8 3.5 8.1 9.4 3.2 3.8 5.7 6.1 2.4 11.4 
BLOG ctereaareeieteloiwiers «6 3 7.1 4.1 3.3 11.7 2.9 3.7 7.3 8.2 4.3 1.5 
OGG eters tele) osiee oo + sie 6 7.0 3.5 2.4 13.2 3.3 4.5 9.4 10.6 5.8 -1.7 
‘OU so-depeceenee mee aes 32 3.0 Dat 10.6 0.3 0.4 ie “etl ins —5.0 
NOHO ONOCSD GAOT 4.8 1.5 —0.3 9.1 3.3 5.2 (fees) 9.5 4,1 4.8 
ApaDaG Belen siatsieieieis = 4.6 3.8 2.7 12.4 0.7 1.9 8.2 9.5 7.4 0.9 
BRT Se icies sa. 5s 2.9 1.4 0.4 8.7 1.5 2.4 i2 es 5.7 —8.5 


z @) Estimates based on data from the Dominion Bureau of Statistics. 
@) Estimated by the Department of Finance. 
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REFERENCE TABLE 36 


PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL INDUSTRIES 


1951 to 1970 
(1961 = 100) 


Pe ee 


Average Wages and Corporation 


A i 
oars Output Persons Total Wages and Cee Output Per Earnings Per Bosie Salaries Profits 
Employed) Man-Hours“) Salaries®  fmployed Man-Hour Person Parings Per Unit of Per Unit of 

PO”. Employed Output Output@ i 

IX) Al Se sahtanopotogeate 64.0 86.4 90.7 59.3 74.1 70.6 68.7 65.4 92.7 110.2 ae 
DODD Aah cicleicl-/eie)eceressissj="= 67.4 88.5 92.6 65.3 76.1 72.8 73.7 70.5 96.8 101.6 
ODOR aioe are reeinincisinis aici 71.5 89.9 93.5 70.5 79.5 76.4 78.5 75.4 98.7 94.3 
(OGY Oe Jenna mAreoopece 72.2 88.7 91.3 70.0 81.4 79.0 78.9 76.7 96.9 83.2 
te BAS ade Beare es 79.3 91.5 93.7 74.4 86.7 84.6 81.3 79.4 93.8 99.7 
AG5Gccises ance Beare sakes 86.8 97.0 99.6 82.8 89.5 87.1 85.4 83.2 95.4 104.4 
NOEs mate isles oleic 0 e\eisie:vieie'n 6/6 88.6 99.8 101.8 88.4 88.7 87.0 88.6 86.9 99.8 94.9 
DOGS Se cteleas sire’ SAR OSES 89.1 97.3 98.8 89.4 91.6 90.2 91.8 90.4 100.3 96.3 
AOS Meeitercicte. eoctdecen te 94.7 99.7 101.3 94.6 95.0 93.5 94.9 93.4 99.9 105.0 
NGOGO see eetlesttetolsieieieria’s sie 96.5 99.6 100.6 96.4 96.9 96.0 96.8 95.8 99.9 99.6 
PLO ieee eiavereractsj siete)? eins 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

TIVES soc Deo DOU ORoD ORIG 106.4 103.1 103.3 102.7 103.2 103.0 99.6 99.4 96.5 106.3 E 

MOSS ree aici wioisicie Soke nre's es 112.2 105.7 105.4 108.2 106.2 106.5 102.3 102.6 96.4 111.0 ; 

OAM P Re Hi tare cieistoleree sree 121.4 110.4 110.0 115.7 110.0 110.4 104.8 105.2 95.3 122.0 } 
TOG eeeeae atecs atcien so) eieiaisiaeve 130.7 116.5 115.7 126.4 112.1 112.9 108.5 109.2 96.7 123.2 
TER Ean aD eoUDOEne aaG 139.3 122.2 119.9 Tod 114.0 116.2 112.2 114.3 98.4 120.7 
HOG 7 eri. Wee esas aisssVelesaserteiaie 144.6 124.5 121.6 154.5 116.2 118.9 124.1 127.0 106.8 113.5 
WOGS voce vec se ote cece oes 151.8 125.3 121.0 165.8 121.2 125.5 132.3 137.0 109.2 118.7 
HUGO tee tae eran nieces ios «5 158.8 130.8 124.5 184.9 121.4 127.5 141.3 148.5 116.4 119.7 
1G7O MN eae lees cons ene '= 163.3 132.2 124.6 199.2 123.5 131.1 150.7 159.9 122.0 n.d. 

(Per cent change from previous year) 

Ob Deaeiseisicisiteiee csnelerein 5.3 2.4 ell 10.0 207, Beal 7.3 Tats 4.4 —7.7 
Abo weet eee Soc siewiaie = 6.1 1.6 1.0 8.1 4.5 4.9 6.4 “fos! 1.9 —7.2 
AQ Meeaisiecstsiale oleiets ove’ 1.0 —1.3 —2.4 —0.8 2.4 3.4 0.6 1.6 -1.7 —-11.7 
ORDA oe aiaenecstsinnieiereeisiere 9.8 3.2 2.6 6.3 6.5 {foal 3.0 See —3.3 19.8 
OAV Woeao nap eron DOOD 9.5 6.0 6.3 11.4 3.2 3.0 Life t 4.8 1.8 4.6 
LOD aie oacelalainle siecne7= 2.1 2.9 2.2 6.8 —0.9 —0.1 3.8 4.5 4.6 -9.1 
WO Rtatariectaabe acer 0.6 —2.5 —2.9 1.0 8.3 Sav 3.6 4.1 0.5 1.4 
TOROMD Matic aise islisis atessinios 6.3 3.5 2.5 5.8 Bate Biv) 3.3 3.2 —0.4 9.0 
NGO Sree ierreteacarsiaiaa (a elevnin'e 1.9 —0.1 —0.7 1.9 2.0 QT 2.0 2.6 _ —5.1 
MOGLeMee epee tie ce cia sie sos 3.6 0.4 —0.6 3.8 3.2 4.2 Bie! 4.4 0.1 0.4 
OG Meee cravalcta(e's (sleve'w alexa; 6.4 3.1 3.0 2.7 3.2 3.0 —0.4 —0.6 —3.5 6.3 
LOGS tiers s wvaleisls\nf seis 5.5 20) 2.0 5.3 2.9 3.4 250 3.2 —0.1 4.4 
LO GAme Reais calc sales efeisx'« 8.2 4.4 4.4 7.0 3.6 Sod 2.4 2.5 —1.1 9.9 
OBE tects arerslaveitie\sie'e's Ted 5.5 5.2 9.3 1.9 2.3 3.5 3.9 1.5 1.0 
TOBG UM ania: sista sis isioie'sine-e 6.6 4.9 3.6 8.4 17 2.9 3.4 4.6 ny —2.0 
NGG hile cis clea sieve sive shee s 3.8 1.9 1.4 1207 1.9 2.3 10.6 ilies! 8.6 —5.9 
HOGS Meer ewes cic senses 5.0 0.6 —0.5 7.3 4.3 5.6 6.7 7.9 2.2 4.6 
HOO ete icine as eciela ees 4.6 4.4 2.9 11.5 0.2 1.6 6.8 8.4 6.6 0.9 
TOTO eee se sicsicserees 2.8 1.1 0.1 7.8 137 2.8 6.6 Wad 4.8 na. 


) Estimates based on data from the Dominion Bureau of Statistics. 
@) Estimated by the Department of Finance. 
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REFERENCE TABLE 37 


PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL GOODS-PRODUCING INDUSTRIES 


: 1951 to 1970 


(1961 = 100) 
ee ————————————————————————————————————— EE aaa 
Average Wages and Corporation 
+ 
Baars Output® Persons Total Wages and Waka Output Per Harnings Per ae Salaries Profits 
Employed@) Man-Hours®) Salaries) Employed Man-Hour Person E ce Per Unit of Per Unit of 

Employed Output Output 

Shoo Sen ae oCne Gonads 62.4 98.7 103.5 54.0 63.3 60.3 54.7 52.1 86.5 127.6 
Been oats ches ie b/aceigueies 65.5 100.0 104.4 60.5 65.5 62.7 60.5 57.9 92.3 111.8 
Meetectareiciare cieieiclercless/eie © 70.6 100.8 105.5 65.7 70.0 66.9 65.2 62.3 93.1 103.3 
ODA ae feiss macs ls -craee ioveteiele 71.0 97.0 99.6 66.0 73.2 71.3 68.0 66.2 92.9 92.5 
MOBS ear etacisteis:s aba nAS 78.8 100.4 102.7 69.8 78.5 76.7 69.5 67.9 88.5 108.6 
Faia ake ORE ORE es 87.3 106.3 109.1 79.5 82.1 80.0 74.8 72.9 91.1 110.1 
SAO ORIOt oOo ace 89,2 107.3 109.1 86.7 83.1 81.8 80.8 79.5 97.2 98.9 
LOE Ap Sy ceecqapascoue were 89.1 101.3 102.7 88.5 88.0 86.8 87.3 86.1 99.3 94.5 
Pe oil Vere: aisislsie:s ie: 94.8 103.3 105.2 94.6 91.7 90.1 91.6 89.9 99.8 105.1 

S Sone Rade ODDO RODEET 96.5 101.6 102.8 98.0 95.0 93.9 96.5 95.4 101.6 98.0 
a oles sieiaie sien vs 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Bop sete ciavains cleioleleers wets 107.8 102.8 104.1 106.9 104.8 103.6 104.0 102.7 99.1 92.8 
Mien ob AGUREOOLROACOD 113.7 104.7 105.8 114.4 108.6 107.5 109.3 108.1 100.6 88.0 

_ 9 SBR AIBAOR OAC 125.0 109.8 110.8 124.3 114.4 112.8 113.2 112.2 99.5 80.0 
Hndo Ot CAS COSCO COG 135.7 115.3 117.0 138.3 117.7 115.9 119.9 118.2 101.9 73.7 
Sede nacis SOO ORIA Cee 144.9 120.5 PAZ 153.5 120.2 119.0 127.4 126.2 106.0 69.0 
BOG Me ras voyarakelereccioy exe's. 148.7 120.1 120.3 166.7 123.8 123.6 138.8 138.6 112.1 67.2 

) coat aS BoocdaGD anc 157.4 119.2 118.8 177.2 132.1 132.5 148.7 149.2 112.6 63.5 
26 KARE OOCOS CODOCATINS 163.7 122.5 119.8 195.7 133.6 136.7 159.7 163.3 119.5 61.1 
nono BEBE CORCORaOD 166.3 121.0 117.9 212.9 1387.4 141.1 175.9 180.6 128.0 n.a. 

(Per cent change from previous year) 

Hc aloo 6 SOC SEC 5.0 1.3 0.9 12.1 3.5 4.0 10.6 11.1 6.8 —12.8 
Mise ctiniesieiorgetecso © 7.8 0.8 1.1 8.7 6.9 6.7 7.8 7.6 0.8 —7.2 
Soda GOORDOELUSE BOnee 0.6 —3.8 —5.6 0.3 4.6 6.6 4.3 6.3 —0.2 —10.4 
Ber atarala rs sessveuate «ys 11.0 3.5 sal 5.8 7.2 7.6 2.2 2.6 —4.7 17.4 
Aha 0 CHGS OD RoC Tene 10.8 5.9 6.2 14.0 4.6 4.3 CG 7.3 2.9 1.3 
ee Peatelsiciact stare! visic9' sc 2.2 0.9 == 9.0 1.2 2.2 8.0 9.0 6.7 —10.2 
Sat de PORTE ORrOa GOD —0.1 —5.6 —5.9 2.0 5.9 6.1 8.0 8.4 2.1 —4.4 
MRE Pare tale) ave. iatevereia ie 6.4 2.0 2.4 6.9 4,2 3.8 4.8 4.4 0.5 11.2 
OCALA BO ORES 1.8 —1.6 —2.3 3.7 3.6 4.2 5.4 6.1 1.8 —6.7 
pode SO. CHGOROUSODO TOD 3.6 —1.6 —2.7 2.0 5.3 6.5 3.6 4.9 —1.6 2.0 
REE eeicree et pine ties 10; 7.8 2.8 4.1 6.9 4.8 3.6 4.0 2.7 —0.9 —7.2 
Pe rerchaeinveiciatetelors als.st6 5.5 1.8 1.6 7.0 3.6 3.8 5.1 5.3 1.5 —5.2 
Brite tereiosr< Disssiays'« os" 9.9 4.9 4.7 8.7 Dee 4.9 Ba 3.8 —1.1 —9.0 
none Sons ebaSBOOneS Hoe 8.6 5.0 5.6 11.2 2.9 2.7 5.9 §.3 2.4 —7.9 
Daa aesiciieece Ss Bieieios'siayeie.« 6.8 4.5 4.0 11.0 Psat 2.7 6.3 6.8 4.0 —6.3 
Santee CODEC Coenen 2.6 —0.3 —1.2 8.6 3.0 3.9 9.0 9.9 5.8 —2.6 
Dotti OOO OE MAO DOOR 5.9 —0.7 —1.2 6.3 6.7 7.2 (ep 7.6 0.4 —5.5 
Pn GOS QDGRS DEOL EDS 4.0 2.8 0.8 10.4 u lea | 3.2 7.4 9.5 6.2 —3.8 
EPRI eetey reise sc choisle.s «76 1.6 —1.2 —1.6 8.8 2.8 3.2 10.2 10.6 eek na 


@) Estimates based on data from the Dominion Bureau of Statistics. 
@) Estimated by the Department of Finance. 
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REFERENCE TABLE 38 


PRODUCTIVITY AND COSTS 
COMMERCIAL SERVICE-PRODUCING INDUSTRIES 


1951 to 1970 


(1961 =100) 

Average Wages and Corporation 
Yy. Output Persons Total Wages and aid Per Output Per Earnings Per pare Salaries Profits 

cote wae Employed@) Man-Hours“) Salaries‘) E (ie q Man-Hour Person E Out: Per Unit of | Per Unit of 

HOME Employed Ute Output Output) 
EOD eraclatctelcistcv ew esis .s Sane 65.7 Took 79.6 64.2 87.5 82.5 72.2 68.1 82.5 84.5 
H ODD eeticaiss civisic.<'esieie RaaS 69.4 78.0 82.4 59.8 89.0 84.3 76.7 72.6 86.2 88.3 
Popo e creo ete ssicis's soaels 72.4 79.9 83.2 65.0 90.6 87.0 81.3 78.1 89.7 80.7 
NIGGA wel teiiotaisietstele sien ue 73.3 81.0 84.1 65.3 90.5 87.1 80.7 ritlats 89.1 69.3 
ODD tece vec wclcie sein Bisa ais 79.4 83.4 86.0 69.6 95.2 92.3 83.5 81.0 87.7 85.9 
MOOG eeerenice ec ccee jsnaw ‘ 85.6 88.6 91.5 77.8 96.6 93.8 87.8 85.1 90.9 95.3 
HOD eae iat feteleicisibis a ese 87.6 93.1 95.6 83.8 94.1 91.7 90.0 87.6 95.6 88.1 
ODS Meagiat wicis a s\sisis/e eecce'aie 88.7 93.5 95.4 85.9 94.9 93.0 91.9 90.0 96.8 99.8 
Hy Ske. ct anaconenenna 3 94.1 96.4 98.0 91.6 97.6 96.0 95.0 93.5 97.4 105.1 
AOGOUE. etcistersece.e castenarce < 96.3 97.7 98.7 94.9 98.5 97.6 97.1 96.2 98.5 102.2 
MO Glass cia cicisio-s «ini aore 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
MOO rattacite welts sicics 0 cievs oie 105.1 103.4 102.7 104.4 LOUSY 102.3 101.0 101.6 99.3 104.7 
ODD aw tricia cielsie os clelsie 6 30 110.7 106.6 105.1 110.6 103.9 105.4 103.8 105.3 99.9 108.2 
NOGA see occ iiee sce RodonGa 5 117.9 111.5 109.3 119.7 105.8 107.8 107.3 109.5 101.5 123.8 
i Wditsencespecoons B siaitiees 125.9 Overs 114.5 132.3 106.9 109.9 112.4 115.5 105.1 127.6 
ODO Steen cisivsiseisicw'sc's.<6 0's 133.9 123.8 118.2 145.6 108.2 113.3 117.6 123.2 108.8 126.8 
OO ctele's isla ers i bieielsieie. 0.0 exe ae 140.8 128.6 122.8 165.5 109.5 114.7 128.7 134.7 1B A 127.1 
NOG eeniaeidcls cisitisioe viawees 7 146.3 ASH 123.0 180.5 111.6 118.9 137.7 146.8 123.4 133.8 
HOGO st. 'c eicieine/ele'e acencoc 154.2 138.7 128.8 203.1 bbl 119.7 146.5 157.7 BK?) 134.0 
HOY) O38 4aaGonconenede aes 160.4 142.9 130.7 221.6 112.2 122.7 155.1 169.6 138.2 n.8. 

(Per cent change from previous year) 

IRIS achea@epnodoglD S6A60 5.6 3.9 8.5 10.4 1.7 2.2 6.3 6.6 4.5 4.6 
HOS amscrciacieetslcisiers siels ake 4.3 2.4 1.0 8.5 1.8 3.2 6.0 7.5 4.0 —8.7 
HOB A Secletee - SPAS Oe : 1.2 1.4 eet 0.6 —0.1 0.1 —0.8 —0.5 —0.7 —14.1 
HOM Bmteierelctatercie\sia.0 cine ciate 5 8.3 3.0 2.3 6.6 5.2 6.0 3.5 4.2 —1.6 23.9 
OGY aaaeede sos monrcbon 7.8 6.2 6.4 11.8 1.5 1.4 5.2 5.0 3.7 11.0 
ie abaasarnodes Soh 2.3 5.1 4.5 7.6 —2.6 —2.0 2.4 3.0 5.2 —7.6 
HOGS tetelesinte crels ec cisentcle'e : 1.3 0.4 —0.2 2.5 0.9 1.4 a1 2 i108) 13.2 
MOBO saecicisieereiseie eva a 6.1 3.1 2.7 Gard 2.8 3.2 3.5 3.8 0.5 5.3 
AO GO acta ercici<ie'e eiatn sin\e'n 8's : 2.3 1,3 0.7 3.6 0.9 17 2.2 2.9 122, —2.8 
MOGI e cice neice ciclc's wiccle ier 3.8 2.4 1.3 5.4 1.5 2.5 229 4.0 15 —2.1 
ROB2 ea rates ctaverere ois Seid 5.1 3.4 2.7 4.4 1.7 2°3 1.0 1.6 —0.7 4.7 
OCB Uee ieee nia elaveie's v/0iaieo'n A 5.3 3.1 2.3 6.0 2.2 3.0 2.8 3.6 0.6 3.3 
OG Aree ztet ie stain’ Delian sisters 6.5 4.6 4.0 8.2 1.8 2.3 3.4 4.0 1.6 14.5 
TOGS ia ac eae Pea oases 6 a 6.8 5.6 4.8 10.5 1.0 1.9 4,7 5.5 3.5 3.0 
MOB Ga arrsee thistle c\eisietaia's oe 6.4 5.2 3.2 10.1 1.2 Bia 4.7 6.7 3.5 —0.6 
NOBieccticosese csc tae ss p 5.2 3.9 3.9 13.6 1.2 1.2 9.4 9.4 8.1 0.2 
MOOS secteteciels ercislas « a'e\e = wale 3.9 1.9 0.2 9.1 1.9 3.7 al 8.9 5.0 5.3 
RONG Meee cac ce eqiee ss ; 5.4 5.8 4.7 12.5 —0.4 0.7 6.4 7.5 6.8 0.1 
NOLO; Maantesie<cs acts 4 4.0 3.0 1.5 9.1 1.0 2.5 5.9 7.5 4.9 na. 


(1) Estimates based on data from the Dominion Bureau of Statistics. 
@) Estimated by the Department of Finance. 
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REFERENCE TABLE 39 


PRODUCTIVITY AND COSTS 
MANUFACTURING INDUSTRIES 


1951 to 1970 


a (1961 = 100) 

Average Wages and Corporation 
Years Oe Total Wages and ue Per Output Per Earnings Per Average Salaries Profits 

- Employed® Manhours® Salaries) E mea. d Man-Hour Person Hour ly Per Unit of Per Unit of 

EAONeA Employed Earnings Output Output® 
ite aoe SOAR ACH aCe 68.9 98.2 101.2 59.7 70.2 68.1 60.8 59.0 86.7 120.5 
-Sosenc0od ecgonet 71.5 100.5 102.6 66.8 - 71.1 69.7 66.5 65.2 93.5 108.5 
AAGOCTIGOTOOS Bisiants' sis) Sc 76.6 103.6 106.2 73.0 74.0 W2A 70.5 68.7 95.3 101.8 
4 Reeracaie sielaiaisialerwie'sie's 74.9 99.0 99.7 72.2 75.7 75.2 72.9 72.4 96.3 90.3 
1955... Sees oie iasacere $ 82.2 101.4 102.6 76.9 81.1 80.1 LOO) 75.0 93.6 107.2 
1956.2... esse cece eee ee 6 89.9 105.6 107.6 85.3 85.1 83.5 80.8 79.3 94.9 107.8 
Such eposuncaos auc 89.7 106.1 106.8 90.4 84.5 84.0 85.2 84.6 100.7 97.5 
BOA Siectahe cicie siers’sjs's «aes 88.0 100.6 101.3 90.2 87.4 86.9 89.7 89.0 102.5 96.5 
IOS eMncsiee enc ene se os 94.5 101.8 103.1 95.6 92.8 91.6 93.9 92.7 101.1 108.6 
se ceseereeeenes oecse 96.1 100.8 101.3 98.7 95.3 94.8 97.9 97.4 102.7 99.6 
Idee OSC OTOL USOOUS 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1962. 0. cece sec ssccescoe 109.0 102.7 103.8 107.2 106.1 105.0 104.4 103.3 98.3 108.4 
1963... 22.2200. ee0e- ates 116.2 105.2 106.7 114.5 110.4 108.9 108.8 107.3 98.5 114.1 
Gerecaeistataiatelstsls\sisisicies 6 127.4 110.0 112.0 125.1 115.8 113.7 113.8 111.7 98.2 117.6 
Oi, <a Sanne SOCBA SEO ~ 138.8 115.7 117.7 138.6 119.9 117.9 119.8 ible 99.8 117.6 
Meetetelncey soko Mictelerelsistelsisiole 148.7 121.2 122.4 154.5 1D aif 121.5 127.5 126.2 103.9 110.9 
1987... Oe eave aieloraie;cisieisie.e-9 152.3 121.7 122.1 165.3 125.2 124.8 135.8 135.4 108.5 93.2 
PIGS ceca Kise ROSCOE 161.1 120.7 SpA AL 176.6 133.4 133.1 146.3 145.8 109.6 96.8 
BLOG Oe rieleiasir'escie eHeoenbdos 168.4 124.1 122.2 195.5 185.6 137.8 157.5 160.0 116.1 97.7 
eee s dopecooe 167.3 122.4 119.8 206.4 136.7 139.6 168.6 172.2 123.3 1.8. 

(Per cent change from previous year) 

ROD Sem mretalsie tasietiissie'sls ists 3.8 253 1.4 11.9 1.3 2.3 9.3 10.4 7.8 —9.9 
ES ice eae ee ef 7.1 3.1 3.5 9.2 4.1 3.4 5.9 5.5 1.9 —6.2 
Pea ae kiss ose ese es ; —2.2 —4,4 —6.1 —1.1 203 4.3 3.4 5.3 11 —11.4 
Meee rarciercieisicieve't sine 9.7 2.4 2.9 6.6 7.1 6.5 4.1 3.6 —2.8 18.8 
Brat isisiatetelole a) sieiaveisie 9.4 4.1 4.9 10.9 4.9 4.2 6.5 5.7 1.4 0.6 
eta sl siavelsieie’sisid.csie\e\ —0.2 0.5 —0.7 5.9 —-0.7 0.6 5.4 6.7 6.2 —9.5 
hoit.nt) OS ESO dapsne0s -1.9 —5.2 -—5.1 —0.2 me 3e4 3.5 5.3 5.3 1.8 -1.1 
Ome anita sc.aic ee s' S805C0 7.4 1.2 1.8 5.9 6.2 5.4 4.7 4.1 —1.3 12.5 
male etateie(e:6ies Beale sles ist —1.0 —1.7 3.2 Ded, 805) 4.3 5.1 1.5 —8.3 
JS GHADE RED ene 4.1 —0.8 —1.3 1.4 4.9 5.5 2.2 past —2.6 0.4 
Batterie stelate cieisiciere!e) 9.0 PAT 3.8 Miser 6.1 5.0 4.4 3.3 -1.7 8.4 
BESO Sere aya eteicis|aic’a:e.0(sisi»'15\0 2 6.6 2.4 2.8 6.8 4.1 3.7 4.3 3.9 0.2 5.2 
Deter Na cle a a5b A e,0/o\e(cie'e 9.6 4.6 5.0 9.3 4.9 4.4 4.5 4.1 —0.3 3.1 
agbScopeeacensarennod 8.9 5.2 5.1 10.7 3.5 3.7 5.3 5.4 ey — 
3G0c HARARE aeRO DEnOS Ter 4.8 4.0 11.5 23 aya 6.4 Vaz 4.1 —5.7 
eaters sistevaitisieceiaen’s 2.4 0.4 —0.2 7.0 2.0 2.7 6.5 7.2 4.4 —16.0 
BEMBLUUS ire cre cleisisisis vs cvolsieiee © aia 5.8 —0.8 —0.8 6.8 6.5 6.7 UAC “adh 1.0 3.9 
pees Pee e eee eescns 4.5 2.8 0.9 10.7 1.6 3.5 0 9.7 5.9 1.0 
Se eee —0.7 —1.4 —2.0 5.6 0.8 1.3 7.0 7.7 6.2 na. 


@ Estimates based on data from the Dominion Bureau of Statistics. 
@) Estimated by the Department of Finance. 
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REFERENCE TABLE 40 
GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES® 


(1961 =100) 
Personal Government 

Years Expenditure Current Gross Fixed Capital Formation Walte 2 ae 

- Physical of Goods 
and Pe Gonsuiierie Exper Gl tne) esc o-- ern vec mn Cinredh mnt 

Quarters Goods and on Goods and Total Government Business Taventorie’ Services 

Services Services 
OAT AE istece sl a Aig telerniets ia evens’ 66.0 47.7 61.9 68.8 60.4 105.2 73.0 
OA Rieter os clara? tele craccisieiet™ 74.8 54.2 70.1 77.2 68.5 190.2 _ 18.2 
NOLO wire rcrctain's siaee sieraistos= 77.3 57.7 73.5 80.3 71.8 113.0 82.1 
LOB ecesinsip ciers le ors scecetere 79.7 59.9 76.8 83.8 76.1 98.9 85.8 
HOF ever laretsieicis oie exerscete eis 88.0 67.3 87.7 99.2 85.2 Wi fsh! 95.4 
Oo ereeeteiasleleies's scseierraie 89.7 70.6 90.4 101.6 88.0 109.2 94.3 
NGG seta ticlatexe sore orate (aise siete 89.6 72.5 90.6 95.6 89.1 113.9 92.1 
AOA re ieictele iiss ais sicioiele sieve 90.5 75.4 90.3 95.7 88.8 108.5 91.3 
TORI oo pnb CaSO GAGS 90.6 78.0 92.9 102.9 90.6 81.1 95.0 
TOD OEE aeiniictsietslelele recs atere 91.9 83.0 97.9 114.1 94.7 127.2 97.6 
NEBY(s SGahon SOUGRCOCUGROOC 94.7 87.3 99.2 107.6 97.1 120.6 97.1 
NODS deta iis wisiale c wsieeeie<'s 97.2 89.9 98.6 102.2 97.4 143.0 96.7 
TOE Gere ee oars icine certo eres 98.4 92.9 99.3 102.4 98.3 137.5 98.2 
ROBO eo ceniciee eialeessis ie 99.4 96.6 100.6 103.4 99.7 118.9 98.8 
Rat ee Geto eee ae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OG ee aes tats leresevs'n''s codetires seats 101.4 102.6 101.5 101.8 101.4 106.4 103.2 
OOM otatere siete ala tanero-ere 103.0 106.3 104.1 105.9 103.7 102.8 104.5 
ie DE dee Poe ese cs Bee 104.3 110.1 107.1 108.6 106.7 119.3 106.9 
EGGS Seeeetcen «iss aioe 106.5 116.6 112.3 115.9 111.5 107.0 108.5 
MOG Gree cee aieie eiatieys sceke 110.0 124.3 117.8 122.3 116.8 107.3 111.7 
OO dametaeiterctetels elo since osersie’e Coie 132.9 118.9 121.9 118.2 130.8 113.7 
TO GS seeieeicisic eierclale sleveleiniers = 118.1 142.4 120.0 121.8 119.5 121.3 115.2 
AG GO eerie pelarererslsie;stetersi=.010)8 122.9 155.2 125.2 126.3 125.0 114.6 117.8 
OTM ee sie cies sivicicrs> 923343, 126.9 163.6 129.0 130.1 128.7 290.5 121.7 
(Seasonally adjusted at annual rates) 

TRA Rae acne Aang ito eroce) 121.1 147.6 123.6 126.6 123.0 114.8 116.6 
NT ARat s eictsrveiaisretsis ects 122.6 154.4 124.6 123.4 124.9 154.7 118.0 
DELL Wareeteassisceistetars acess 123:7 158.0 125.9 126.8 125.7 105.0 118.0 
TB Jenaanneeneescoce 124.4 160.5 126.7 128.3 126.4 102.1 118.7 
O70 Weta t cle aac staves 126.4 158.0 128.1 129.8 127.7 327.3 121.3 
TU aiaia\ accrereieierou. crore 126.9 162.8 128.3 129.2 128.2 146.6 121.8 
ST eeare panels sim elesiers 127.2 165.8 128.9 130.2 128.6 234.8 121.9 
INA Oreeoneonsera: 127.1 167.4 130.5 131.1 1380.4 161.4 122.0 

TYME AS Ganeneaannegoce 127.7 169.5 132.5 134.1 132.2 271.4 122.2 


(These implicit price indexes are currently weighted price indexes. 
major groups. The implicit price index for gross national expenditure is 


Source: DBS National Income and Expenditure Accounts. 


They reflect not only pure price change, 
derived by dividing the total of current dollars by the 


1947 to 1971 
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Error of 
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Gross 
National 


but also changing expenditure patterns within and betwe 
total of constant dollars. 


, REFERENCE TABLE 41 
CHANGES IN GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES 
1947 to 1971 


(1961 =100) 
Personal Government 
Expenditure Current Gross Fixed Capital Formation ae a Sy aie a Paks Residual Gross 
on Consumer Expenditure © ———@———___________— vSTOe Ce ods DENIS Tiron of National 
5 Change in and and 2 ne 
Ste oe on en ae Total Government Business rr anras Gareices Semaces Estimate Expenditure 
(Per cent change from previous period) 
9.6 7A 10.5 9.7 10.6 —23 9 12.3 12.0 12.6 8.8 
13.3 13 .6 13.2 12.2 13.4 80.8 tea 11.9 9.1 12.2 
3.3 6.5 4.9 4.0 4.8 —40.6 5.0 3.3 5.7 4.1 
3.1 3.8 4.5 4.4 4.6 —12.5 4.5 ial 0.6 21.3 
10.4 12.4 14.2 18.4 13.4 18.4 11.2 10.4 13.2 ater 
1.9 4.9 3.1 2.4 3.3 —6.7 —1.2 —7.0 3.4 4.3 
SOSOSCSUED —0.1 2.7 0.2 —5.9 1.2 4.3 —2.3 —0.1 0.7 _ 
1.0 4.0 —0.3 0.1 —0.3 —4.7 —0.9 0.2 0.2 1.6 
0.1 3.4 2.9 7.5 2.0 —25.3 4.1 Tey 1.4 0.7 
1.4 6.4 5.4 10.9 4.5 56.8 2.7 3.3 3.8 3.5 
3.0 5.2 1.3 —5.7 2.5 —5.2 —0.5 2.6 2.1 2.0 
2.6 3.0 —0.6 —5.0 0.3 18.6 —0.4 1.4 1.4 1.4 
Peace nose 1.2 3.3 0.7 0.2 0.9 —3.8 1.6 —0.6 1.4 ADP 
1.0 4.0 1.3 1.0 1.4 —13.5 0.6 0.9 —2.7 1) 
Sapte sialic ais weve 0.6 3.5 —0.6 —3.3 0.3 —15.9 1.2 2.7 _ 0.6 
1.4 2.6 1.5 1.8 1.4 6.4 3.2 4.4 1.2 1.4 
1.6 3.6 2.6 4.0 2.3 —3.4 1.3 1.7 2.3 1.9 
Ayo 3.6 2.9 2.5 2.9 16.1 2.3 abet 2.1 2.4 
Dal 5.9 4.9 QE 4.5 —10.3 1S 0.2 3.4 3.5 
3.3 6.6 4.9 5.5 4.8 0.3 2.9 ibegl 4.4 4.6 
3.4 6.9 0.9 —0.3 1.2 21.9 1.8 2.0 1.0 3.4 
3.9 fait 0.9 -0.1 ALP 7.3 1.3 2.1 6.5 3.5 
4.1 9.0 4.3 3.7 4.6 —5.5 2.3 2.7 4.5 4.7 
3.4 5.4 3.0 3.0 3.0 153.5 3.3 2.1 2.5 4,1 
(Seasonally adjusted) 
11 —0.5 2.1 3.9 Ys 14.2 1.2 0.2 1.7 2.9 
1.2 4.6 0.8 —2.5 1.5 34.8 1,2 1.2 1.5 2.1 
0.9 2.3 1.0 2.8 0.6 —32.1 == 1.5 0.9 0.2 
0.6 1.6 0.6 1.2 0.6 —2.8 0.6 0.8 0.2 0.8 
ee 1.6 —1.6 cs 1.2 1.0 220 .6 ye: 0.7 1.5 1.9 
ec 0.4 3.0 0.2 —0.5 0.4 —55.2 0.4 0.5 v4 0.7 
Be aaa (02 1.8 0.5 0.8 0.3 60.2 0.1 -0.8 9% 0.8 
ecg Sonn deagadsag —0.1 1.0 1.2 0.7 14 —31.3 0.1 —0.6 5.7 (ipa 
Eee: (0.5 1.8 1.5 2.3 1.4 68.2 0.2 0.3 —2.9 ee 


ne @)See footnote (1) on reference table 40. 
. Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 42 
CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 


1947 to 1971 
(1961 = 100) 


ee eee 


Years Health and : 
R pati T CO 
and All Items Food Housing Clothing Transpo:tation Personal ‘ ate cs ve wane Kal 


Months Care 


Weights.....ccccccceseecerssersseee® (100.0) (26.7) (32.2) (11.3) (12.0) (6.6) (4.7) (6.5) 
1947... ...-ceees ep isicicis wrcisisiawicis.ei 65 .6 64.1 n.a. 70.1 n.a. n.a&. na. n.a. 
MOA RUM ptr t ioe sielsisiscisivsineieis ce sieisisiens 75 1 78 6 n.a. 85.0 n.a. n.a. n.a. n.a. 
TQAD. cc Lone casccecsccrccesccccsrssers 174 80.6 70.1 88 .9 kek 64.4 68 .4 86 .0 
TODOMeesee eee eres cone scene scien 79 .6 82.7 78 .2 88 .6 75 .0 65.6 69.8 88 .3 
POS Ieeee ae cel see cia sestes merimine es eile 88 .0 94.4 85.4 97 .6 80.4 71.5 Cond 95.9 
FR Bok aR oa Re negUcadogeco dOROBOGOOOEd: 90 .2 94.2 88 .6 99 .4 83 .5 75.9 79 .2 97 .4 
AR Le dastocon ge ae ad CO UDO Ue 89.4 90.8 90.1 97 9 84.8 77.3 79 9 92.9 
A064 eicden esas asiessoecscese cece 89.9 90.5 91.3 97 .2 85.3 80 .2 81.8 92.3 
TIS)HE gsocig COO OS DOR DOE OO PECTORIS 90.1 90 .4 91.9 96 .0 84.3 81.6 83 .9 92.3 
OOM eamlacewis cine nom ace scnes nee 91.4 91.5 93 .2 96.5 87.7 83.7 85.8 92.6 
OR BAd6de Abs AGO OC HBCS DG OODOODSEODCU 94.3 95 .6 95.1 96 .4 92 .4 89 .0 88 .8 94.1 
AOBSoce tees cies sinsisone esse siciecone : 96 .8 98 .5 96 .8 97 .5 95 .2 93 .6 94.7 95.1 
TS snadeoacos. eran slcauisisisiceies 97 .9 97 7 98 .6 97 7 98 .4 96.7 97 .0 98.0 
1960......0cceeeee | ORDERED SCOR OU. A 99 .1 98.5 99 .0 98 .6 99.8 99.5 98.8 99 .6 
AIUD a nora BOGUS DADO CCE COORO EES 100.0 100 .0@) 100.0 100 .0 100.0 100.0 100.0 100 .0 
OGD aterierisccietclsiers eicicie’e siovinis'sinie* esc 101.2 101.8 101.2 100.9 99.9 102 .0 100.8 101.3 
OGG ur ieteisls oiveiiesteibie sive eee s)* 103 .0 105.1 102 .3 103 .4 99.9 104.6 102 .2 101.5 
AOG4caeeesesccecsarcsescewrscesiere 104.8 106 .8 103 .9 106 .0 101.0 108 .0 103.9 103 .4 
1965... cccccccccccccccccssssecres Mrehaye 107 .4 109 .6 105 .8 107 .9 104.8 113 .0 105 .6 105.1 
HOG RU eee cee t acne cisen sce tecs 111.4 116.6 108.7 112.0 107 .3 116.5 108 .6 107 .6 
Ti sop dace eons cn DOG CSO ROO SCC COMO 115.4 118.1 113.4 117.6 111.8 122.5 114.1 110.4 
HOGG Hoenn seisiais ce sielncis'e'e'= « visiesieien* ce 120.1 122.0 118.6 121-1 114.7 127 .4 119.7 120.4 
HOGOL seats ccccsisicwirvnncsccssr sce 125.5 127 .1 124.7 124.5 120.0 133 .6 12623 Fs 125.0 
TRV) paasnmnonnob denon GOCUBOCOUGCOICE 129.7 130.0 130 .9 126.8 124.8 139.5 131.2 126.5 
(Not seasonally adjusted) 
128 .2 130.1 128.1 125.5 122.7 136.8 128.0 126 .5 
128.7 131.3 128.3 125.1 123.5 ayer 129.0 126.5 
128.9 130.5 129 .2 126.0 124.0 137.7 129.5 126.6 
129.7 131.5 129.8 126 .8 124.6 139 .3 129 .6 126.5 
129 .6 130.3 130.4 126 .8 124.8 139 .8 130.1 126 .5 
129.9 130.9 130.7 126.9 125.1 139 .8 130.3 126 .5 
130.5 131.6 131.5 126 .9 125 .2 139 .8 132.4 126.5 
130.5 131.9 131.5 126 .2 125.3 140.2 132.5 126.4 
130 .2 130.0 131.8 127.0 125.3 140.1 133 .0 126.4 
130.3 128.5 132.8 128 .2 125 .2 141.2 133 1 126 .4 
130.3 127.5 133.3 128 .4 125.8 140.8 BRI! 126.4 
129 .8 125.6 133 .4 127.9 126.1 140.7 133 .6 126.4 
130.3 126 .5 134.1 127 .0 126 .4 140.7 134.2 127.0 
130.9 127.5 134.5 125.9 128.3 140.7 134.8 127.6 
131.3 128.2 134.8 126.8 128.8 141.0 135.0 127.6 


()1957 weights replace 1947-48 weights beginning January 1961. 
@)The system of variable weights for seasona} foods was revised beginning January 1961. 


Source: DBS Prices and Price indexes, Monthly, Cat. 62-002. 
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REFERENCE TABLE 44 
CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 
1949 to 1971 


(1961 = 100) 
Years Total Total C poe ij Non-Durables 
and Consumer 2 aiti easde 1€3 Non-Durables Excluding Durables 
Months Price Index CO te Sd PUNO Food 
Food 
(Weights). .....++seeeeeceeereeeeees ‘6 (100.0) (70.2) (43.5) (57.9) (31.2) (12.3) 
AGUS mee nincie a nrewereivisis’slvisiorsess sts sancroeie\* ol 17.4 83.3 84.9 82.9 84.5 86.1 
MOH ie eastrcaieen ie tiehisiayeicisirae scons seis . 79.6 85.0 86.2 84.5 85.9 87.6 
TOR as pS Se BOneUnr OOCOKoC UOKod . 88.0 95.0 94.9 94.3 93.5 99.7 
NGG eee tatale viele sists o's sivvere eve stele 8,P.018 ae 90.2 95.8 96.8 94.9 95.4 101.8 
NOSE ee iets lnrstsieloveis cle eintstniwisia cco. s\e's\e'si0'e 89.4 93.7 95.8 92.6 94.3 100.9 
TOGA ere tecincic cies ee wleisiseceecie sie ee 89.9 93.4 95.4 92.4 94.1 100.1 
MOD. coieicienieeite cates cle ecveis ese! 918/0 Sarin 90.1 92.8 94.4 92.0 93.5 97.5 
MOKG Meats casials.cleresre ovvrareiele, e\e/s\ee.e-0/s 91.4 93.5 94.8 92.8 94.2 97.2 
ORT ereisierta icles clele's/afo'sinisieisisicieiviel® Hea: 94.3 96.2 96.4 95.6 95.5 99.7 
NOBSHR A Wecleins sis sisi viniemsvcemeres see 96.8 98.4 98.0 97.9 97.2 101.2 
ORO Serr a taie iets tatelefeistais ia) see's sere S018 aia 97.9 98.7 99.3 98.1 98.6 102.1 
ORIN ste erele te i=ic/e's\ 0i0'v.c.n'ow/olereiejaiesisie.e 99.1 99.5 99.9 99.0 99.4 101.8 
OGL eistess etersie:sieie'> 2's \« 0) 00/0 Spr reales 100.0 100.0 100.0 100.0 100.0 100.0 
HOGI Mee a eisla aleisis wls'eel nese siesiticien seit is\® 101.2 100.9 100.2 101.2 100.7 99.3 
HOGS avacieetie sien ccs cisiesis sicie ee ne siereineie 103.0 102.6 101.0 103.3 101.7 99.5 
OCA ete eetels wicialsieue-n'e civieiessterrn'elniersieia'e 104.8 103.9 102.1 104.9 103.4 98.6 
HOG eras cwise at cinsisis sical cseneceeeses 107.4 105.6 103.2 107.0 104.9 98.7 
HOGG Moonen ee vai cisions Scloasisgeececies 111.4 109.5 105.3 1 BU ey 107.7 99.1 
POG eee ce riienresiinsaneies cee e+ Sareea s'*\6 115.4 112.4 109.2 114.6 111.9 102.1 
GG Sa ess dio ciaialeie.c:vicioie siv's siete 'siciaie «\eere 120.1 116.4 113.2 119.0 116.9 103.9 
AOBQU inte wie clocieis cre sc svieis asinic/e.s'ee tes 125.5 120.3 116.2 123.6 120.5 104.9 
WY (U oakaconcdouons a ciscmesisiecisiee caine 129.7 122.9 118.6 126.4 123.4 106.2 
(Not seasonally adjusted) 

TOTO cdeccimsist ac ssisce'swetjevene scree 4 128.2 122.0 117.4 125.4 121.7 106.1 
A ae aS AA SER RIT SOCIORT 128.7 122.7 117.5 126.1 121.9 106.1 

1) er CBO B Rn COREY Etec Dani JOCURI. 128.9 122.7 117.9 126.2 122.5 106.0 

INORG Liem cuter ster a.cterg,olaler elalejehensie!s 129.7 123.4 118.4 126.9 123.0 106.2 

INV eiicleccie'e eistslt10 sievelets siviese'e.e)sisie's 129.6 123.0 118.6 126.5 123.2 106.4 

PY esc e ciajate’s caratetsls wieisis dees 129.9 123.8 118.7 127.5 123.4 106.3 

FR eee ela veraiates exe: sin cleloteye aioreraiclnrs @ 130.5 124.0 119.0 127.9 123.8 106.2 

IND a UP, Aaa prada OF GOO BODES AD 130.5 123.5 118.7 127.2 123.6 106.1 

ee serie clesieniele sioteteracereiatle.© 08187 130.2 122.8 118.9 126.4 123.9 105.9 

(Dae oO RO OrED CEO OOO CHOUROOS 130.3 122.7 119.3 126.1 124.4 106.0 

AN ee ea iterccerrsstaralaelstiinvere acalelevs mivrererate 130.3 122.4 119.6 125.7 124.6 106.7 

See ol ccatareiats ora eistsicis arelelermereie eis 129.8 121.5 119.4 124.6 124.3 106.7 
130.1 121.9 119.4 125.1 124.3 106.7 

130.9 122.6 119.6 125.7 124.2 107.5 

131.3 123.3 120.0 126.5 124.7 107.7 


(See footnote (1) on reference table 42. 


Source: DBS Prices and Price Indezes. 
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139.7 
140.2 
140.4 
140.7 


141.2 
142.0 
142.4 


Services 
Excluding 
Shelter 


(12.7) 


61.5 


63.9 
68.6 
73.4 
75.7 
78.4 
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REFERENCE TABLE 46 
CONTRIBUTIONS TO CHANGES IN THE CONSUMER PRICE INDEX 
1963 to 1970 


—— 1963 1964 1965 1966 1967 1968 1969 1970 


(Percentage points) 


All items...... Bete sala ctave ate, siereieieieievaisinus siejeisvars ewiersia(sereirses ewes 1.8 1.8 2.4 8.7 3.5 4.1 4.5 3.3 
TMantal pases tremocereqboddu guy douoand somoondacn. TOI. GOOnG a ieatecs 0.9 0.4 0.7 1.6 0.4 0.9 ASL 0.6 
FEL OUSINDs Seats ce cee aisia ciesie slcieisie,slble claws civeicisine sinjers.ceielnun.e) oie (vie siciais ; 0.4 0.5 0.6 0.9 1.4 1.5 1.6 1.6 
Glothing. .....co.cscsescccesecscescccccscesssuesees Fa SOB OUDOOS 0.2 0.3 0.2 0.4 0.5 0.3 0.3 0.2 
Transportation. ........eeeeeseeesscesceeccees Rie acc ate ewintelersisieiece _ 0.2 0.4 0.3 0.5 0.3 0.5 0.4 
Health and personal care. .....ssceesnesseeccrscweccenscesercers 4 0.2 0.2 0.3 0.3 0.4 0.3 0.4 0.3 
Recreation and reading....ceceescccceceeseeeeceescees See ocala AA 0.1 0.1 0.1 0.1 0.2 0.2 0.3 0.1 
Tobacco and alcobol....... mie rarctaletealeieiaaiste Dera nce ne ieletens AORe _ 0.1 0.1 0.1 0.1 0.6 0.3 0.1 

PAGE HATIB eee He notes ernie dew mcalno sels smnreicinsaiwelciainwre visisisacsincis 60° peatte 1.8 1.8 2.4 3.7 3.5 4.1 4.5 Sec 
All commoditiés.......2.cecscccccsccccerccccssccscecccscrscccors 1.2 0.9 1.0 2.4 1.6 2.4 223 1.5 
Durables......cccccceccccccccscscccseccess Sate atnisicleteiavcieinieleiel® = -—0.1 _ _ 0.3 0.2 (ai | 0.2 
Non-durables........2essececeecceceecees RCo NAc crave wis aiereie tas 1.2 1.0 1.0 2.4 1.3 2.2 2.2 11483 
Non-durables excluding fo0d......+eeseereecsccesccseeres 0.3 0.5 0.4 0.8 1.0 1.4 0.9 0.8 

Ere COS I eee teinic a aitie « cha elareieleleleisovsqsisieiaie leje\elsielaisnisiereetineieis.toe ‘ 0.3 0.7 ileal 1.0 1.4 1.0 1.4 Les 
Portion of shelter excluded ™)........+sseeereeeees ea cereis Bere iate aialorees 0.3 0.2 0.3 0.3 0.5 On7 0.8 0.7 


(Includes new houses, property taxes and mortgage interest. 
Source: DBS Prices and Price Indexes. 
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REFERENCE TABLE 47 
OTHER PRICES INDEXES 
1947 to 1971 


NE eee nnn 


Prices Wholesale Price Building 
ae Farm Indexes Materials 
om- Prices Thirty Merchan- - 
pee modities of Acris  Rawand Fullyand Indus §=§$———-————— coe ce Terms 
and cultural Partly Chiefly trial of 
onthe Beas ! Export Import 
ervices Prod- Manu- Manu- Materials Resi- Non- Prices Prices Trade®) 
Used by ucts) factured factured dential Resi- 
Farmers Goods) Goods®) dential 
(1935-39 (1961 
=100) =100) (1935-39 = 100) (1961=100) (1948=100) @) 
OAT Ar wayctaters'cisisia cle /s,e/e%s)« oe 157.5 83.6 164.3 162.4 187.0 61.7 64.5 91.6 
: 5 5 . . 88.0 - 
QA Seseeatcjaivisciesieielaie/ovareiets 183.7 99.1 196.3 192.4 222.7 74.4 73.2 100.0 100.0 at 
O40 Fire wieve cies Paseranegs 191.7 98.9 197.1 199.2 218.0 77.9 76.3 103.3 102.6 100.7 
GSO wesc agghCOCDODCDOS 197.3 101.0 212.8 211.0 244.6 83.0 80.1 108.3 110.3 
a s 6 b 98.2 
WES eco caanisn Coog co Un neE 217.5 115.0 237.9 242.4 296.1 97.8 90.5 123.9 126.2 98.2 
ODD rcisicisisielsioisicis seiele se e1s's 229.8 106.3 218.7 230.7 252.6 97.4 93.9 121.8 110.4 110.3 
NODS eaeemare ciaterielec sale 225 3 97.0. 207.0 228.8 232.3 96.6 94.8 118.3 109.4 108.1 
ODA memiicitieleleisiecieieie'wicle eel 224.2 91.7 204.8 224.2 223.7 94.9 92.9 115.1 109.5 105.1 
TOG: «> Spree CBSO ACUCHOe 224.5 90.1 209.7 224.5 236.0 96.9 94.2 vert 110.5 
5 4 ‘ 5 5 106.5 
TO SGS se chteisisloteisiejriene acts ashe 230.3 90.9 215.8 231.5 248.2 100.1 97.7 121.3 113.0 107.3 
TCEYG hme GEOG AHOSOL BORIO 238.7 91.2 209.4 237.9 240.3 100.1 99.2 121.3 116.4 104.2 
MOD Sareea ace cilelvicisistesiavers 242.7 95.2 209.3 238.3 229.8 99.2 99.0 120.6 116.5 103.5 
OS esnbabodeonodelacc] 249.7 95.2 210.9 241.6 240.2 101.3 100.5 122.8 114.4 107.3 
OBO Wertoiaiseiciesteisieisictsets ss 254.7 96.1 209.6 242.2 240.4 100.7 101.0 123.0 115.5 106.5 
OGL Tererele Baars COaO BO Cpe 259.0 100.0 212.6 244.5 243.2 100.0 100.0 124.0 119.1 104.1 
MOG2 wae creleicolerare [aie e'sle/eye «3's 265.8 104.3 223.8 249.0 248.0 100.7 99.1 128.1 124.5 102.9 
MOOG eeiereinteletsiete sisjeleleieje'eln.e 273.8 102.9 226.9 254.2 253.5 104.1 101.8 128.9 129.4 99.6 
PO GA eae ictereYelcisic:« bicieie'sie 53 281.6 101.3 225.7 256.4 258.3 109.5 106.6 130.7 130.8 99.9 
TOGR, sAgnagcsobecondDe ie 289.3 107.8 231.2 261.3 258.7 115.8 111.5 132.4 130.8 HOA 
OOO maceters = escisiniocoerniareyo'e0 4 305.2 117.0 242.7 268.6 261.4 120.5 115.4 137.9 132.5 104.1 
SAGO (ites ccle sielciceisieisiareso\s 322.6 116.0 246.1 274.2 253.1 125.3 117.8 97.7 97.7 100.0 
HME LOGS ce agiccip cies soc c:no' vie e's 338.9 114.0 249.1 281.6 254.0 132.1 120.7 100.0 100.0 100.0 
NS 96D ep sieve cinie.ciee cleecie vis eee 354.0 115.8 260.0 294.9 267.7 139.2 126.1 102.5 102.3 100.2 
| MO ZO teeaicels/cleisielsicio(sisieinie 360.7 113.3 265.0 298.4 268.9 137.6 129.5 105.3 104.5 100.8 
| (Not seasonally adjusted) 
| OZ csis Rae aes seine « 355.8 115.4 268.9 298.1 271.9 187.4 129.4 104.7 104.6 100.1 
| Ti x ee oanete = 116.7 271.6 298.5 270.8 137.7 128.7 105.7 104.2 101.4 
| Mitemrenys fer aietstse o\siaisicces _ 116.6 273.0 299.3 272.0: 137.0 129.4 106.0 106.1 99.9 
Se. et ee 363.1 115.8 271.0 298.2 271.6 136.7 129.4 106. 4 105.6 100.8 
| i oho eee eee = 115.3 269.4 298.9 272.3 137.0 129.6 106.5 106.4 100.1 
Se ee. ne = 114.5 265.3 299.2 270.2 137.4 129.6 106.0 104.7 101.2 
On Re eee = 113.3 264.2 298.2 268.7 137.4 129.6 105.5 104.3 101.2 
DS eee 363.1 111.6 261.6 296.7 267.3 138.0 129.7 104.9 103.5 101.4 
ee sss _ 110.4 260.9 297.6 265.8 138.1 129.7 104.0 102.8 101.2 
(Oak saacgencodcede - 108.9 259.2 298.9 265.1 138.1 129.7 104.6 103.3 101.3 
Sh ct epee = 110.3 258.3 298.3 265.5 138.3 129.6 104.5 103.6 100.9 
FIO) eee reyeicistors's:« vision - 110.9 256.9 299.2 264.4 138.4 130.1 104.5 104.1 100.4 
(OAL gee Re a _ 109.4 258.0 300.6 264.2 139.0 130.5 104.1 104.9 99.2 
pene cs. = 111.4 258.0 302.3 266.0 140.0 131.0 103.8 105.1 98.7 
EE ote Aire - 110.5 257. 1 303.3 266.4 141.2 132.0 103.6 105.0 98.7 


WExclusive of Newfoundland. Western grain prices used in the construction of the index prior to August 1, 1967 are final prices. From August 1, 1968 to date, the western 
grain prices used in the index are initial prices only for wheat, oats and barley. For the period August 1, 1967 to July 31, 1968, the western grain prices used in the construc- 


tion of the index are final prices for oats and barley and initial prices for wheat. 
@)These two series comprise the general wholesale price index. 
(@)The index of the ratio of merchandise export prices to merchandise import prices. 
(41967 to 1971 indexes are based on 1968=100. Figures prior to 1967 on a 1968 base are not available. 


Source: DBS Prices and Price Indezes. 
DBS Trade of Canada Exports, Monthly, Cat. 65-004. 


DBS Trade of Canada Imports. Monthly, Cat. 65-007. 
DBS Price Index Numbers of Commodities and Services Used by Farmers, Monthly, Cat. 62-004. 


DBS Index Numbers of Farm Prices of Agricultural Products, Monthly, Cat. 62-003. 
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REFERENCE TABLE 48 i 
CHANGES IN OTHER PRICE INDEXES 
“y 
1947 to 1971 
Prices Wholesale Price 
of Farm Indexes Buildi 
Y Com- Prices Thirty sate aA Merchan- Merchan- 
a modities of Agri- Raw and Fully and Indus- avCNS: dise dise Terms 
Mon ths and cultural Partly Chiefly trial N Export Import of : 
ier Services Prod- Manu- Manu- Materials otdontate Rest Dee 1 Prices“) Prices) Trade), () 
Used by ucts® factured factured caicelule EOE: 
Farmers Goods) Goods®) . 
Cy Se eee 
wate Ah ho alee 
(Per cent change from same period a year ago) . 
NOME, Wbodes cons opuoscn 8.6 5.7 17.3 Wise 25.8 16.7 12.7 14.6 db —0.3' 7 8 
AGAR eeettnege atnts ate. ctsloiet rere ote 16.6 18.5 19.5 18.5 19.1 20.6 13.5 9.2 13.6 —3.9 ; 
OSG tea tatters. 5 tain Ssiewe.<-s 4.4 —0.2 0.4 3.5 —2.1 4.7 4.2 3.3 2.6 0.7 | 
OO perereten fre eicicisie’s sisterere ot 2.9 2.1 8.0 5.9 12.2 6.5 5.0 4.8 7.5 —2.5 
TRS Wiis Grom O be CIRC CLIOO OPO 10.2 13.9 11.8 14.9 21.1 17.8 13.0 14.4 14.4 _ 
EGOS Sa ereponde cobeD 5.7 —7.6 —8.1 —4.8 —14.7 —0.4 3.8 —1.7 —12.5 13.0 
TEGSy aoe Bias ond beeo nose —2.0 —8.7 —5.3 —0.8 —8.0 —0.8 1.0 —2.9 —0.9 —2.0 
1G Ara ceererrticlns ae erates —0.5 —5.5 —1.1 —2.0 —3.7 —1.8 —2.0 —2.7 0.1 —2.8 
QE Dstt enetereis ato alesslelalers, srerec> 0.1 -1.7 2.4 0.1 5.5 2.1 1.4 2.3 0.9 1.3 
BQAG Herta cieiaressie ets.) ofeha vie 2.6 0.9 2.9 3.1 5.2 3.3 3.7 3.1 2.3 0.8 
IRV. Ransedpanocoor aawee 3.6 0.3 —3.0 2.8 —3.2 — 1.5 _ 3.0 —2.9 
WO Gren stectelctersivinlsjateieser~ ae ahve 4.4 _ 0.2 —4.4 —0.9 —0.2 —0.6 0.1 —0.7 
HODO sae ciselele esicieiseisys 2.9 _ 0.8 1.4 4.5 2.1 1.5 1.8 —1.8 8.7 
ADGO meet ceteteeeiatelsie sais 2.0 0.9 —0.6 0.2 0.1 —0.6 0.5 0.2 1.0 —0.7 
TOG Leeann ereiaistels «ine leiciie's\« 1.7 4.1 1.4 0.9 1.2 —0.7 —1.0 0.8 3.1 —2.3 
LOG emer isles eanleoac<ce.se 2.6 4.3 5.3 1.8 2.0 0.7 —0.9 3.3 4.5 —1.2 
TICES 2 OT 56 Saber een ores 3.0 —1.3 1.4 2.1 2.2 3.4 2.7 0.6 3.9 —3.2 
eae ee Aaa nechae . 2.8 —1.6 —0.5 0.9 eo 5.2 4.7 1.4 Lee 0.3 
MOGs ee rarrearet ste rateislaeies 2.7 6.4 2.4 1.9 0.2 5.8 4.6 1.3 — 1.3 
AORB Sates vcicie Ne celoreie's 5.5 8.5 5.0 2.8 1.0 4.1 3.5 4.2 1.3. 2.9 
MOG Teter tis site cisetelaloisisie vis 5.7 —0.9 1.4 2.1 —3.2 4.0 2.1 2.0 0.8 1.2 
MOBS MeMercnincscrecie slelesiee 5.1 —1.7 de? Pe 0.4 5.4 2.5 2.4 2.4 — 
TOC 3 dame on BOupaueeaee 4.5 1.6 —7.7 4.7 5.4 5.4 4.5 2.5 2.3 0.2 
OH. ano cd COU RRL TE TIOES 1.9 —2.2 1.9 1.2 0.4 —1.1 PAIK 2.7 2.2 0.6 
(Not seasonally adjusted) 
AO ZOPS sere clerssrsis Raped > 3.1 2.3 5.2 2.6 Er s 0.6 5.1 3.8 3.5 0.3 
ee ayers aie uais eieteie ease _ 3.2 6.2 2.2 2.8 —1.6 3.9 4.3 2.7 1.6 
iM aa ee ASB CO — 3.4 Ged 1.5 oe) —3.6 3.1 4.1 4.4 —0.3 
J \ Sek A ERARO DAES 2.2 127) 5.5 0.8 1.5 —4.7 2.5 4.6 3.8 0.8 
Mi etat ints’ ain sree ars) _— —1.9 3.5 1.0 0.6 —4.0 2.2 4.4 4.4 _ 
MN gtte nataieters A eKeishe K\siciave _- —4.7 0.8 0.9 —0.3 —-1.7 2.5 4.2 2.1 2.0 
erence a tieteiacasviierece sere _ —5.5 0.8 1.4 —0.1 —1.1 2.9 3.6 1.5 2.2 | 
NE achat en oiab ute 0.9 —5.2 — 0.7 —0.7 —0.3 2.6 2.7 0.6 2.4 
She sedate ACCESS =_ —5.1 —0.4 0.8 -1.7 0.6 2.4 2.1 —0.3 2.4 
(OS .eanaaticigen ctor _— —5.5 —0.6 1.0 —0.6 1.2 2.1 1.4 0.4 1.0 
IN oer siamese — —3.7 —1.1 Weyl —0.9 0.9 1.5 0.8 0.3 0.5 
Deets ivenitidear tees : _ —3.6 —3.1 0.4 —1.9 0.7 Te 7h 0.2 —0.5 0.7 
TRA ie See oa onuepaacas — —5.2 —4.1 0.8 —2.8 1.2 0.9 —0.6 0.3 —0.9 
eerie wield sexe aveia os erote _ —4.5 —5.0 123 —1.8 Wad 1.8 —1.8 0.9 —2.7 
IVREe eretasteie’s aieisiairc —_ —5.2 —5.8 tes —2.3 Bap | 2.0 —2.3 —1.0 —1.2 


), @), @) and @) see footnotes (1), (2), (3) and (4) on reference table 47. 
Source: DBS Prices and Price Indexes. 
DBS Trade of Canada Exports. 
DBS Trade of Canada Imports. 
DBS Price Index Numbers of Commodities and Services Used by Farmers. 
DBS Index Numbers of Farm Prices of Agricultural Products. 
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—_— 


@ Includes CPP and QPP. 
()Includes CPP investment income. 
@ Excludes inter-governmental transfers. 


- Source: DBS National Income and Expenditure Accounts. 


REFERENCE TABLE 49 


TOTAL GOVERNMENT REVENUES 


(National Accounts Basis) 


1947 to 1971 


Direct Direct Transfers CPP 
Taxes Taxes Withholding Indirect from Investment, and 
Persons“) Corporations Taxes Taxes Persons Income) QPP 

(Millions of dollars) _ 
927 702 35 1,855 35 261 _ 
986 687 41 1,907 47 261 _— 
956 723 AT 1,955 OG 242 — 
915 993 54 2,129 62 280 — 

1,279 1,431 56 2,677 77 285 —_ 

1,588 1,403 55 2,901 82 368 — 

1,748 1,244 54 3,107 84 378 _— 

1,776 1,115 58 3,131 73 373 —_ 

1,855 1,310 67 3,407 79 420 — 

2,127 1,443 69 3, 858 97 537 _ 

2,350 1,378 83 4,095 106 490 —_ 

2,214 1,350 48 4,186 124 542, — 

2,444 1,615 74 4,651 224 604 _ 

2,794 1,588 79 4,901 234 649 _— 

2,944 1,649 116 5,159 256 710 _ 

3,180 1,753 125 5,807 268 784 —_— 

3,387 1,891 127 6,115 274 885 _ 

3,917 2,084 140 6,877 316 983 —_ 

4,433 2,194 168 7,734 371 1,089 — 

5,812 2,440 203 8,690 391 1,200 719 

7,011 2,397 218 9,442 405 1, 483 886 

8,247 2,809 209 10,320 539 1,577 1,005 
10,047 3,070 232 11,322 794 2,045 ioe 
11,456 2,854 267 11,975 1,049 2,454 1,248 

(Seasonally adjusted at annual rates) 

9,120 3,184 212 11,108 768 1,992 1,100 
10,064 3,096 248 11,212 688 2,016 1,176 
10,360 2,968 260 11,380 728 2,032 1,140 
10,644 3,032 208 11,588 992 2,140 1,124 
10, 676 2,952 304 11,848 1,004 2,320 1,172 
11,580 2,908 244 11,952 1,032 2,356 1,292 
11,604 2,920 244 12,132 1,084 2,604 1,232 
11,964 2,636 276 11,968 1,076 2,536 1,296 
12,180 2,796 244 12,596 1,072 2,472 1,372 
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Capital 
Consumption 
Allowances 


Total 
Revenue ) 


3,961 
4,100 
4,167 


4,634 
6,053 
6, 662 
6,895 
6,819 


7,458 
8,496 
8, 887 
8, 868 
10,046 


10,710 
11,365 
12,491 
13,308 
14,993 


16,757 
19, 600 
21,827 
24,689 
28,593 


31,245 


See a a... ee ee 
Deficit (—) 


Years Goods 4 Transfers 
and and National to 
Quarters Services“) Defence Persons 


OA iareleteate 1,343 227 
GES Sao 1,454 236 
ON Conan 1,722 361 
BODO ties ssinie 1,928 493 
AO Letals winters 2,811 1,157 
OOD / cass sie 3,620 1,800 
1953... 3,824 1,907 
1054 eects = 3,825 1,727 
ODD alsteie 4,036 1,760 
1956....... 4,426 1,802 
TOD omrenestee 4,573 1,765 
WOBB cles’ ars 4,854 1,661 
DBO aeiernrs © 4,976 1,559 
LOGOS csiere 5, 281 1,546 
SGI: Sater 6,350 1,613 
ih Sonsone 6,770 1,680 
DOD Scacsisie 7,149 1,572 
1964. 2.65 7,684 1,584 
NOCD sre vom 8,307 1,559 
1OGG. ce 2 oe 9,829 1,709 
DOG Tiree ate 10.934 1,805 
LOG Be reclen 12,158 1,812 
NOOO watecrersi~ 13, 680 1,806 
AQT Oe-ei2 5 < 15,802 1,868 
1969 I..... 12,996 1,820 

II 13,368 1,740 

Til 14, 068 1,840 

IV 14,288 1,824 
aon 15.024 1,964 

II 15,708 1,880 

Hoe. 15, 968 1,820 

Vines 16,508 1,808 
MOU delice ite 17,108 1,864 


5, 628 
6,052 
6,216 
6,344 


6,472 
6,584 
7,064 
7,096 


7,532 


(Jncludes National Defence, CPP and QPP. 


© rom 1961 on, this item is treated as government current expenditures; prior to 1961, 


(3)Excludes inter-governmental transfers. 


Interest on 
the Public 
Debt 


Source: DBS National Income and Expenditure Accounts. 


REFERENCE TABLE 50 
TOTAL GOVERNMENT EXPENDITURES 


(National Accounts Basis) 


1947 to 1971 


Subsidies oe 


724 


(Seasonally adjusted at annual rates) 


652 
688 
688 
672 


696 
856 
712 
632 


652 
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Capital 
ssistance(2) 


124 


Withholding 
Taxes 


244 


156 
188 
188 
204 


224 
168 
316 
268 


248 


CPP 
and 


QPP 


it was treated as capital transfer. 


Total 
Expenditures) 


2,965 
2,986 
3,341 


3,583 
4,607 
5,758 
6,057 
6, 226 


6,549 
7,086 
7,600 
8,520 
9,077 


9,869 
10,647 
11,443 
12,107 
13,007 


14,018 
16,244 
18,114 
20,671 
23,327 


26,728 


22,000 
22,968 
23,920 
24,420 


25, 504 
26,428 
27,248 
27,732 


29,020 


Gross 
Capital 
Formation 

(Millions of dollars) 


or 
Surplus 


oe rs a oo Shae a — > <> . 
— A Se oe 
a. = 
REFERENCE TABLE 51 
FEDERAL GOVERNMENT REVENUES 
(National Accounts Basis) 
1947 to 1971 
Direct Direct Transfers Capital 
Taxes Taxes Withholding Indirect from Investment Consumption Total 
Persons Corporations Taxes Taxes Persons Income Allowances Revenue 
(Millions of dollars) 
825 631 35 1,136 4 102 43 2,776 
875 568 41 1,086 6 ‘ 1 50 PAT 
841 593 47 1,048 7 109 54 2,699 
806 847 54 1,115 7 133 58 3,020 
1,158 1,242 56 1,494 6 143 66 4,165 
1,461 1,294 55 1,594 7 205 71 4,687 
1,613 1, 168 54 1,697 2 200 75 4,809 
1,622 1,051 58 1,612 1 187 W7 4,608 
1,647 1,248 67 1,743 1 220 82 5,008 
1,910 1,364 69 1,970 1 296 88 5,698 
2,105 1,170 83 1,989 2 230 93 5,672 
1,965 1,105 48 1,906 2 285 98 5,409 
2,183 1,340 74 2,120 2 316 104 6,139 
2,503 1,308 79 2,177 3 336 lil 6,517 
2,629 1,345 116 2,188 2 382 117 6,779 
2,605 1,314 125 2,400 1 410 124 6,979 
2,730 1,412 127 2,449 2 A471 132 92323 
3,129 1,565 140 2,845 2 528 139 8,348 
3,333 1,651 168 8,245 3 551 151 9,102 
3,644 1,834 203 8,571 3 633 167 10,055 
4,291 1,786 ; 218 3,705 3 749 179 10,931 
5,107 2,105 209 3,761 4 780 191 12,157 
6,501 2,294 232 4,024 4 1,036 209 14,300 
7,398 2,142 267 4,033 x 1,211 230 15, 284 
(Seasonally adjusted at annual rates) 
5, 820 2,384 212 3,984 4 1,064 200 13, 668 
6,516 2,312 248 3,944 4 972 208 14, 204 
6,708 2,212 260 4,048 4 1,028 212 14,472 
6,960 2,268 208 4,120 4 1,080 216 14, 856 
6,964 2,208 304 8,972 4 1,132 220 14,804 
7,356 2,196 244 3,960 4 1,172 228 15,160 
7,560 2,192 244 4,172 4 1,300 232 15,704 
7,712 1,972 276 4,028 0 1,240 240 15,468 
7,628 2,092 244 4,136 4 1,224 248 15,576 
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REFERENCE TABLE 52 
FEDERAL GOVERNMENT EXPENDITURES 


(National Accounts Basis) F! 
1947 to 1971 F 
Dee Sa 
Transfer Transfers 
Years Goods National Transfers Interest Capital Payments to Other Total Gross Deficit(— 
and and Defence to on the Subsidies Assistance@) to Non- Levels of Expenditures Capital or 
Quarters Services) Persons Public Debt Residents Government Formation Surplus 
(Millions of dollars) 
OR e ee ne 651 227 611 453 171 1 46 192 2,125 —36 687 
TO4S Sores. 628 236 570 453 71 1 32 150 1,905 47 765 
1949....... 757 361 583 461 73 1 15 187 2,077 138 484 
1950. cores 923 493 615 427 60 1 14 251 2,291 79 650 
1) aes 1,634 1,157 580 486 124 0 21 259 3,104 90 971 
OS 2 eee se 2,315 1,800 975 515 96 2 28 368 4,299 193 195 
NODS weenie ote 2,462 1,907 1,043 471 106 1 37 412 4,532 126 151 
LOSE era's css 2,316 1,727 1,165 482 84 1 23 430 4,501 153 —46 
OSD carat 2,364 1,760 1,229 487 75 mB} 36 450 4,644 162 202 @ 
LOD Overs ote 2,517 1,802 1,221 516 118 16 42 485 4,915 185 598 4 
LOB iieras iots 2,513 1,765 1,460 531 108 20 52 521 5,205 217 250 
LOD Seago 2,524 1,661 1,893 568 131 13 67 663 5, 859 317 —767 4 
ik!)5) een 2,387 1,559 1,782 733 229 19 85 880 6,115 363 —339 | 
19GOsvasoes 2,426 1,546 1,973 753 283 15 74 994 6,518 228 —229 
1961 ase... 6 2,586 1,613 2,005 786 285 18 77 1,128 6, 885 304 —410 
1902 oes o8 2,690 1,680 2,110 865 322 38 59 1,134 7,218 268 —507 
1968 creme. 2,619 1,572 2,134 935 355 74 88 1,169 7,374 234 —285 
1964....... 2,755 1,584 2,241 995 379 89 93 1,252 7,804 207 337 | 
1965 oe ecs 2,827 1,559 2,312 1,052 370 88 118 1,434 8,201 350 551 
DOCG iene hs 3,302 1,709 2,478 1,151 496 62 193 1, 662 9,344 417 294 
NOG eens 3,574 1,805 2,932 1,245 524 68 216 1,992 10,551 465 —85 
A9GSiae <0 3,792 1,812 3,277 1,409 518 72 170 2,452 11,690 500 —33 
1969. oe. 4,293 1,806 3,602 1,589 560 88 184 2,728 13,044 483 773 
LOT ORR aters 4,511 1,868 4,053 1,861 593 100 244 3,397 14,759 537 —12— 
(Seasonally adjusted at annual rates) 4 
1969 I..... 4,224 1,820 3,480 1,460 544 76 156 2,676 12,616 480 572 
Te 4,136 1,740 3,596 1,592 576 84 188 2,752 12,924 464 816 
1H Gate 4,404 1,840 3,700 1,588 564 88 188 2,768 13,300 496 676 
Vices 4,408 1,824 3,632 1,716 556 104 204 2,716 13,336 492 1,028 — 
1070 Sian. 4,612 1,964 3,800 1,824 588 116 224 3,112 14,276 508 20 
10 eA 4,840 1,880 3,992 1,864 716 128 168 3, 204 14,912 532 —284 
TES 4,152 1,820 4,172 1,812 560 84 316 3,736 14, 832 596 276 
Bios 4,440 1,808 4,248 1,944 508 72 268 3,536 15,016 §12 —60 
5 Uo I ae 4,624 1,864 4,276 1,928 480 196 248 4,364 16,116 556 —1,096 


De i ee ee 


Includes national defence. 


()See footnote (2) on reference table 50. 


Source: DBS National Income and Expenditure Accounts. 
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REFERENCE TABLE 53 
PROVINCIAL GOVERNMENT REVENUES 
(National Accounts Basis) 
1947 to 1971 
Direct Direct Transfers Transfers Capital 
Taxes Taxes Indirect from Investment from Other Consumption Total 
Persons Corporations Taxes Persons Income Levels of Allowances Revenue 
Government 
(Millions of dollars) 
Beta iccacteis 97 71 359 28 101 199 44 899 
Obseee iisisle terete staieiets sis 105 119 418 37 1i1 159 53 1,002 
nootonobcocge 109 130 462 46 79 197 59 1,082 
alaeone Be Na syee 102 146 515 51 89 261 62 1,226 
SworcoOGOCHAB 121 189 575 60 117 270 80 1,412 
J0a6 ODSbOOT aN ODSn 127 109 607 61 140 378 81 1,503 
ogdeconne Apcanaoee 506 135 76 652 64 154 424 83 1,588 
acocucHeoagoe 154 64 690 56 165 443 88 1,660 
Beets csters tir a) sie ale atvsictece's 208 62 762 59 186 465 100 1,842 
Baa sisietcysie wie e)eisieis. «/a(wis's 217 79 864 72 221 494 125 2,072 
Aa ahots sie aae>Sounenpoos 245 208 958 78 240 533 129 2,391 
coon S=s6upUDOeeREeOg 249 245 1,016 94 234 657 132 2,627 
ac ooo NOSORH GOURD 261 275 1,087 191 264 880 143 3,101 
Bpetsterstalaicvere asnabtconecd a 291 280 1,131 197 287 979 154 3,319 
Mateisieietsieteisie/aisieis pcnenes 315 304 1,270 211 298 1,110 156 3, 664 
Mraenteta iota cers syeis.cipiacesatere 575 439 1,572 217 341 1,105 172 4,421 
scocaad Adogcauob poe 657 479 1,713 225 372 1,134 193 4,773 
Srelatelareleioiel oie! e's «cel 5005 788 519 2,006 261 400 1,217 211 5,402 
Bratiiel steers eis. esscersie 1,100 543 2,250 312 472 1,387 253 6,317 
acgoo Soneone one 1,454 606 2,632 332 498 1,595 288 7,405 
AnReOCCOD SAO ODOGCHO 1,871 611 2,982 341 576 1,938 299 8,618 
SGo300 Ravole¥elessisfe\eus'sts 2,215 704 3,451 469 636 2,405 319 10,199 
saccud Catone Buen eee eee 2,539 776 3,871 718 788 2,674 340 11,700 
Md, Oe ass + doonmonguds 3,003 712 4,150 970 951 3,360 361 13,507 
Fl 
(Seasonally adjusted at annual rates) 
- on SSO ee Age 2,288 800 3,704 696 748 2,632 332 11,200 
d soaticcndee SS eT EEE atee 2,512 784 8,844 612 816 2,708 340 11,616 
opsuaboda Hascosboug eo 2,624 756 3,900 652 800 2,692 344 11,768 
AOC TEOOCODDDECOGS 2,732 764 4,036 912 788 2,664 344 12,240 
. eee 2,692 744 4,092 932 932 3,108 352 12,852 
A. 8c pe Db eb boon SBOOOOE eID 3,132 712 4,204 952 892 3,182 360 13,384 
“oon. Hack. oo eee 2,988 728 4,164 1,000 1,028 3,704 364 13,976 
Sapa6 enine ame 3,200 664 4,140 996 952 3,496 368 13,816 
Miler teveleisis wie.0s2 « 3,384 704 4,372 988 932 4,312 372 15,064 


121 


REFERENCE TABLE 54 
PROVINCIAL GOVERNMENT EXPENDITURES 


(National Accounts Basis) 


1947 to 1971 


fone. Set I 
ad 


ee ee ———— SS  E————eeeEEeeee 
SS 


Years Goods Transfers 
and and to 
Quarters Services Persons 


Interest on 
the Public 
Debt 


Subsidies 


Total 
Expenditure 


Gross 
Capital 
Formation 


Deficit (—) 
or 
Surplus 


a 


MDA Tictapmientcitiele’s sie\sie sieleie(nicrelvisieiaie'e/e ¢iv'e iors 268 204 
OES op erare tela ateratststsie tie) <)niaintare/aieieiore Sisleretefarate 318 266 
DAD aajeleleiaie sisiniele(sie(eleie vicisiaie'ele stojnislerela ele 387 336 
DOS Oseceye aie icterctets'e x chetale’e’ evs sfe'a'aie\o\elo'o\Jelee\s 391 884 
ILS sag gd Jabs soDupRSIeCAOBn Gro sdeneOD 470 416 
LOE Zier tetiieleierelsieteleisieisisin sie leieiwieiasieistereis\<ie1« 502 334 
ad Bo ate tetoletetete eisiercie(efoleleiaie « eiaterslcisiate 6's (a1s7s 498 368 
ISEYA Se nag eodonoudsoseoo snonbonsseccnoe 519 417 
Oba veacticirslcicis stelalsias Vaiss cieleleisisiasieiecie s/e 578 449 
IE Uncn5 aouabandadb poy caONeo SEO ROU COee 688 485 
TINGY SS osdip ac a.cén JOSu pn GUC Sou DOROCET 703 547 
HSS. aretettie etetatele elese etaicistaie a’eseje’sla'siaereje niavers 816 658 
Hb O Srataterstate nde otal felalole y's ofeis uie/claielojaisie'ciafonie 907 874 
EO OU) cperstrstateratats arelGls o.0/s\eeisiale cle ie’ sree s/e\0:0\0 986 1,044 
GO, condocnedendgeopsunedpapbogesEoo. 1,055 625 
ITP ods ocaodqcakidonds GeEDOCOABEOOCHaOS 1,080 718 
HG fics me atateletainrsicla[e'eteisis elaisra's"sie(elels eiclavaiv cele 1,229 759 
POG deere claire eieieisin cieiss.o\r veo sen eeee'e esis 1,344 849 
LD Obert ts sialeties<sjeis'e ve’ elas.o'e's s/etuie s\a\sjniaia’s 1,539 1,002 
Bir Obtain pateenetetete tales e73)spciie sels) «ie is; elelatelelaiars 1,947 1,154 
Diese ptetetetatetatenc|efbiola ciaivix ais ait/s sve sieie site isiere 2,250 1,616 
HS) ORemmetetayetaiaistalelsteraioia’elsiaresicte\sieis\e’sjs)=!s'= aise 2,560 1, 953 
FLL OeeieietetaTateiaininyeieteisie\e e)sieinieicieie (e's slaceisseinicl 2,736 2,302 
1S JC seteteterere ct ajetatsfeie «'e/e/s sjeie'alsis)s cia aleleiaierole’e 8,747 2,533 
POCO Mlematetisteie ois icie sialsiare ss «ive te easececns 2,448 2,012 

ilccno onsbpcorpopocs cog bdoo stor 2,668 2,304 

Le preictaaieieze etc srw e's a nleler deka sielefe\siale’s 2,760 2,352 

i a jiopagtiousnoe satan do noppacaerse 3,068 2,540 
HOMO ieretateatelateta eis efersielslersiateieiciete’s/sterctastate 3,276 2,488 

IDL, sae geneCoGDo ON pBaddnoconendapae 3,412 2,376 

SNe eYete caterer cts nln aie ofets aceysieiaelese:arele’s 4,092 2.672 

LW Scooeocpapgndocad noscer anoder 4,208 2,596 
TRUE. sch cecoanaadde COdMnQueAdnOnBanr: 4,348 2,964 


Source: DBS National Income and Expenditure Accounts. 
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Transfers 
Capital to Other 
Assistance Levels of 
Government 
(Millions of dollars) 

5 101 

9 129 

12 157 

9 171 

13 197 

12 215 

13 242 

12 259 

5 327 

11 362 

9 452 

5 545 

3 622 

2 714 

3 1,520 

3 1, 828 

3 1,964 

3 2,220 

7 2,552 

2 3,034 

6 3,593 

14 4,119 

19 4,567 

24 5,444 


(Seasonally adjusted at annual rates) 


122 


108 
112 
124 
116 


108 
140 
152 
124 


172 


16 


4,408 
5,184 
4,104 
4,572 


5, 480 
5,560 
5,076 
5, 660 


5, 604 


652 
794 
968 


1,034 
1,179 
1,152 
1,216 
1,306 


1,463 
1,656 
1,839 
2,158 
2,548 


2,920 
3,399 
3, 852 
4.213 
4,711 


5,444 
6,582 
7,954 
9,218 
10,326 


12,558 


9,556 
10.848 
9,984 
10,916 


12,004 
12 116 
12,800 
13,312 


13,876 


REFERENCE TABLE 55 


LOCAL GOVERNMENT REVENUES 
(National Accounts Basis) 


1947 to 1971 


Se eSaSSSESoEooESEoEooSEEEEEEoaoaSaSESESESESESESESQSQ“Q“Q“Q“—I"ER’-’ESEQ“DOQSOQOD*=™=*=D0@$@O00S=0S®=000eeaa*“*00OoOsoS SS  :?):/:/00@(—009 ee 


Years ; Transfers Transfers Capital 
and Direct Indirect Investment from from Consumption Total 
Quarters Taxes Taxes Income Persons Governments Allowances Revenues 


(Millions of dollars) 


ETS ioc 6 SO OUEAOESS DODO OCODEOROCOHDD 5 860 58 3 101 59 586 
NOAS F oeieisislets « SCH AEROBROLDS of ABAD ODOOS 6 403 59 4 129 68 669 
LAO Masten tetaisiote <.c.cletels cio. sc cleis)a “les aieie's.s e'e 6 445 54 4 157 74 740 
TUB) ésnjeaccnaoes cUcOpee Coes Sedmoocund 7 499 58 4 172 81 821 
HOS) ocd aebbS0e06 DOBDOSO GCE OOn DOR TORG _ 608 25 il 199 102 945 
NOD DRT Pe tatetersieielais|a/ois,e"e cls jeje levers ersreie-s sve'sce a 700 23 14 218 113 1.068 
She) DipeaarmaieraterarisYersiels eis ciate e's eteiaisievs.e cb (sie once —< 758 24 18 245 122 1,167 
WO od cerattatersieie srelaiclercicis sialelcisie’sivisie%e/eleie's, oie — 829 21 16 261 128 1,255 
ODO mete reiaeia cterelseleioiels'c sie lsfela miele einie aol _ 902 14 19 334 138 1,407 
LOR: bo50c0d0 da CUSSED Do GG OBC OBUDDORHOD 4 ce 1,024 20 24 371 152 1,591 
ED apres cette etc ie tale nis) oie sie.cl eteieioievele ala 9/6.0'=.010/6 a 1,148 20 26 468 163 1,825 
OOS ere A reteiaieia afelersias vials cicls o\eiela eieletojalsie’sie _ 1,264 23 28 568 174 2,057 
cy One rere tictetaeeln o/eyataicieielciecs e\s\ejere, v/eje'e ee — 1,444 24 31 646 187 2,332 
MOD Oumtetetereere vec iretiersic.sjclaieie slevsiele os e\e)° a 1,593 26 34 746 200 2,599 
MOG BME ettetetela eictee sicic o/s\sjeinisle’sieieveleivneice = 1,701 28 41 874 212 2,856 
OG Peretebaatareiee cisisiclcisis cfeieiticis.« sroinie s/vie'e slele _ 1,835 31 47 1,107 229 8,249 
OG ayastemteriaTels. cfsteiere!sieis cicieiievai siplele Ne lteaiere — 1,953 39 44 1,200 250 3,486 
ES asic can JA BOS OGRBDN ODD GOCDBEOOBooOr —— 2,026 52 50 1,342 268 3, 738 
EO Oey eiearatetetetereeia’elelotajele\cje\e(a\e'a,0.sie/a'e © o.0,0 (0:0 i 2,239 63 53 1,531 299 4,185 
MPLOO Guettcieters sie Siaicisieiciele vc. ais.cteislersinjsisje's sla oe _ 2,487 61 53 1,892 336 4,829 
EG (ieee tre nieralereleloiz/siaiaicieveisiSle\s Sere cs olsieis.« cS 2,755 68 58 2,219 364 5,464 
SF RTE Ey aeietetciclsicieisis/s\sisisisls cts iesisie sleia'ee's — 3,108 77 63 2,496 393 6.137) 
1969...... Matstetetateiaie ceils eieisraiersisisic cie's «cles _ 8,427 88 69 2,704 440 6,728 
17) Osnecoon co SbOse Onan’ COOH COU SUCUL ORS — 8,792 94 73 3,246 494 7,699 
(Seasonally adjusted at annual rates) 

GCS) Tae asie.ss = QOODS AD SCOUEGODBOOSROOUG = 8, 420 88 68 2,620 424 6,620 
NRA cratetelas c\stsie(e ais /</elcieie.sioie'sie,sie Nees _ 3,424 84 68 3000 432 7,344 

IU eos dhendaaenone SEB OnueOneeonoS — 8,482 88 68 2,232 444 6,264 

JW. c ASne. Sop Ss odoOcen sb. Agucetaoeers = 8, 432 92 72 2,628 460 6, 684 

MOA OMeeME te acto cieralejarecie sis’ os o\e'e'es\s'e ei0jsi0 3 = 3,784 100 68 8, 256 476 7.684 
Mpa eerie eialeiolote Wlc's/sIniaieie' «+ elereyeis.e.s oS 8,788 88 72 3,448 484 7,880 
MOU ease teteies cidinrcla\eicrsine.e +s as'ee7s<% 8 _ 3.796 96 76 2,844 500 7,312 

AVENE Fotsfaverelsiccais)s -\< sislniels's s.se)s/s 0161910 = 8,800 92 76 3,436 516 7,920 

TSVAl_ 1), olin SepS Sse e Ceo a rane Gan ghiete - 4,088 108 80 8, 224 532 8,032 


Source: DBS National Income and Expenditure Accounts. 
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Years 
and 
Quarters 


Sourcu: DBS National Income and Expenditure Accounts. 


Goods 
and 
Services 


4,652 
4,832 
5,116 
4,964 


5,244 
5, 520 
5,744 
5, 836 


6,060 


REFERENCE TABLE 56 


LOCAL GOVERNMENT EXPENDITURES 


(National Accounts Basis) 


Transfers 
to 
Persons 


1947 to 1971 


Se ee 


Interest 
on the 
Public Debt 


Transfers 
to Other 
Governments 


(Millions of dollars) 


69 


Total 
Expenditure 


(Seasonally adjusted at annual rate) 


124 


64 
72 


5,272 
5,424 
5,720 
5,616 


5,912 
6, 180 
6,412 
6,532 


6,828 


Gross 
Capital 
Formation 


Deficit (—) 
or 
Surplus 


—19 
—58 
—83 


—92 
—149 
—199 
—175 
—279 


-270 
—282 
—285 
—261 
—249 


—228 
—162 
—178 
—228 

—88 


—154 
—255 


—117 


teens 


sewer cesar esecoesece 


rca 


eo eee roe eeecos 


were cece ess cecos 


Invest-— 
ment 
Income 


Transfers 
from Other 
Levels of 
Government 


698 
778 
832 
944 
1,105 


1,264 
1,484 
1,736 
1,984 
2,304 


1,896 
1,964 
2,008 
2,068 


2,296 
2,236 
2,336 
2,848 


2,484 


REFERENCE TABLE 57 
HOSPITAL REVENUES AND EXPENDITURES 


(National Accounts Basis) 


1961 to 1971 


Revenues 


Oo Co & O&O BD 


eo co Go GO 09 


ARO PRARRO 


o 


Transfers 
from 
Persons 


Capital 
Consumption 
Allowances 


(Seasonally adjusted at annua! rates) 
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94 
105 


Total 


Revenues 


748 
832 
892 
1,008 
1,176 


1,343 
1,569 
1,828 
2,086 
2,417 


1,988 
2,064 
9,112 
2,180 


2,400 
2,348 
2,452 
2,468 


2,596 


Expenditures 
Goods 
and Total 
Services 

706 706 

783 783 

899 899 
1,003 1,003 
1,115 1115 
1,236 1,286 
1,436 1, 486 
1,579 1,579 
1,760 1,760 
1,958 1,958 


1,672 
1,732 
1,788 
1,848 


1,892 
1,936 
1,980 
2,024 


2,076 


1,672 
1,732 
1,788 
1,848 


1,892 
1,936 
1,980 
2,024 


2,076 


Gross 


Capital 
Formation 


150 
158 
151 
149 
150 


191 
198 
217 
213 
220 


216 
212 
204 
220 


224 
220 
216 
220 


224 


Deficit (—) 
or % 
Surplus 


REFERENCE TABLE 58 


GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 


1961-62 to 1970-71 


; 
tes 


eee eSSSSSSSSSSSSSS9090909060—0oa—_ 


1961-62 1962-63 1963-64 1964-65 1965-66 


1966-67 


1967-68 


1968-69 


1969-70 


1970-71) 


Ee re SS ae 


(Millions of dollars) 
Budgetary Revenue 
Personal income tax........eeeeee Haldetaareterene ea its alate stereretarare 1,793 1,744 1,865 2,103 2,143 2,474 2,849 3,419 4,562 
Corporate income tax.......cccescccsccccccesecccecers Shadane 1, 202 1,183 1,259 1,524 1,607 1,593 1,671 2,030 2,612 
MO PHEr CITE CUTILAXES 2s )<lerve « <iorsisle’s vic s1e\erslee,s/olsiereloierersleesieieleinieieie.c.e.e 197 216 216 233 279 805 323 318 350 
SESS its tee er ee race einnoodensacsuce daolAOvaraenTgo das 760 806 946 1,205 1,395 1,514 1,601 1,570 iby’ 
Other indirect taxes........ ASCO U APR ie aeen preciso ievetereiete stains 1,161 1, 287 1,247 1,302 1,428 1,554 1,572 1,649 1,715 
ING EtAXITOVICHIICS tue siecremcin ras cists areieleldlnie rs eteteertiviareiele.e aaa 617 642 720 813 844 936 1,060 1,205 1,368 
DUtcotiea eee nisl steiaame cha aie nicy nis wisioieyaisicteyslaiievelaisie’sie'¥je/<)9, sisi lela le a ABU 5,878 6, 253 7,180 7,696 8,376 9,076 10,191 12,324 
Budgetary Expenditure 
National Health and Welfare...........scecesccccceccecececee 1,503 1,594 1,682 1,824 1,786 1,994 2,154 2,384 2,734 
Economic Development and Support.........ceseeeeeesereres 667 847 850 805 975 1, 205 1,473 1,527 Le 
PCH el tamtetearemee eters sieve cleicinta nicinieieielerave sieie't eis vieleiarers'« mcsiersie 839 927 994 1,051 1,111 1,191 1,301 1,480 sarily 
PEC ER COME ners nso oibie cide ciel atin) v's lls ceisie ie taeioiale’nsisieleisibivsa 1,638 1,588 1,693 1,550 1,556 1,651 1,760 1, 762 1,792 
Fiscal Transfer Payments to ProvinceS.......-+-eeeeeeeeeeees 541 275 254 358 466 515 738 867 932 
Transportation and CommunicationS..........cseeseeeereeere 675 646 667 763 839 941 1,018 932 893 
Piducation Assistance .c..ccecccncecsccccwesvsceseeseecaisioves 19 26 27 28 29 90 114 287 315 
Other Expenditure®...........cscscccceccccccsecscsccssccoss 639 667 705 839 973 1210 1,314 1,528 1,772 
ETc eeal temeceeeteicletare sidtare oleleieisie’s syeieisiaieteralereretciee i214 clea ste sieieie 6,521 6,570 6,872 7,218 7,735 8,798 9,872 10,767 11,932 
BUDGETARY SURPLUS (+) OR DEFICIT (—)... —791 —692 —619 —38 —39 —422 —795 —576 393 | 
ee ee ee Se re 
Non-budgetary Transactions (requirements 
excluding foreign exchange) @ 
Financing of lending institutions 
Central Mortgage and Housing Corporation............... —190 —102 —113 —222 —315 —A489g —634 —385 —481 
Farm Credit Corporation. ..........scceccsescccecccsacee —54 —59 —70 —102 —147 —164 —169 —128 —78 
Export Development Corporation........c+eseeeeseeeeees —5 —20 —23 —33 —36 —36 —35 —33 —42 
Municipal Development Loan Board........sseeeeeeeeees _ — _ —8 —101 —122 —49 -—2 9 
COVE TO eee ere cio cicte rcmerctaia oioistalelovete tie eisletelatecsle/ateet sterols ofareveretets —i1 —19 —21 —14 —24 —68 —89 —45 —66 
Strb=toba lire sas care wicle\o a alee sielalels!cioiecieis'sleselele'a\s/siera™msale)oiets —260 —200 —227 —379 —623 —879 —976 —593 —658 
Loans to other Crown Corporations 
Atomic Energy of Canada......cecsecceccecsccrecccceecs —5 13 _ —12 —12 —28 —33 —69 —136 
Sie Wa wrente SCAWHY varus sce clesislvislals’slaicle «/slsin so virias/e s'sie'¥ie —14 —7 -ll1 —19 —20 —27 —18 —23 —30 
JNEOIC igre ne Ree Sen ABs Haan GbACoM ADE DCORCDOO RO COGeHAD — _— _ 1 —1 -3 —1 —50 —71 
Canadian National RailwaySs.........cscccccccccecceecees —72 —275 29 —25 —59 —124 —163 —150 —102 
(On Aa eCiSn SH OS n CS TORUS E oO NERO HO Od AAS OO nan OES cates —24 —31 —30 —23 -17 —65 —78 —48 —53 
Sub-totalic...sce os Brarraeratelelatsipvale ere cietbisisiove ee ciatcers cle/aieys —115 —300 —12 —78 —109 —247 —293 —340 —392 
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REFERENCE TABLE 58 (continued) 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 


Loans to government departments 
PEEL EO CAML AITS tv cree scart etsloe. ne sale a.cloaceia’ sib ere Ne Doves ners 


Regional Economic Expansion..............eeesee> 
Mies Dolueeneeaie tetas ss aiolelsiale nis ie sido iets warcieraeur 


OED e sep eastels caress sc AG Sa a le ad swlecosuie sie ee eae sre 


Other non-budgetary transactions 


NVA PESUBPENSEACCOUNL cnic.ateacis/e/s 0 éi5,0's.0.0'vi0.0' «sive ete 
Wiheat acreage neGuctiOn......cccieccesesesbeee’s siaeies 


ET OwINClalgeax, COMSCELONS! icaauiscie-e iteiete: ee ¢ 6.88 te, c10 
Unemployment insurance...........cceeeesececoes 
Px brn) PERU ATOLLS a yeiccars ee sisi is\els el siclnve ee o.es0l eho 
Refundable corporation income tax............+++- 
WOLG CUR aprmy rpefere rs citsere ls ors eco ciaishe‘seisielsla's'siele: ois a/a/olereisia 


RSLS UELLME Eero alate ois ls 5 ors\s/erois: bie ash ateis: cle ieiec « e(e,3re 


NET NON-BUDGETARY TRANSACTIONS 


(excluding foreign exchange)............22eseeeeeee 


TOTAL FINANCIAL REQUIREMENTS 


(excluding foreign exchange)............-.eeeeeeee% 


FOREIGN EXCHANGE TRANSACTIONS®) 


TOTAL FINANCIAL REQUIREMENTS®).... 


_ p = preliminary actual. 
| @Includes Internal Overhead Expenses; General Government Services; Culture and Recreation and Foreign A ffairs. 

@)Except advances required for the transfer of Exchange Profits to budgetary revenue. 

()Foreign Exchange Transactions include ad vances to and repayments from the Exchange Fund Account; non-interest bearing notes payable to International Organiza- 
ons; subscriptions to the capital of International Organizations; the holdings of special United States Government Securities; investments in bonds of International 
ganizations both the allocation of Special Drawing Rights; changes in debt outstanding in other than Canadian currency. Advances required for the transfer of Exchange 
ind Profits to budgetary revenue are included under other non-budgetary transactions. 

“The ‘Total Financial Requirement” differs from ‘‘Overall Cash Requirement’”’ us per Public Accounts because of the inclusion under Non-Budgetary Transactions 
\the change in the special non-marketable bonds held by the Unemployment Insurance Commission and debt in other than Canadian currency. In the Public Accounts 
e change in these holdings is reflected in the net change in Unmatured Debt Outstanding. 


Source: Publie Accounts of Canada. 


ee eccee 


se resee 


seen oee 


cece cee 


oe eeeee 


weeceae 


sec cene 


ee ceeee 


eeeeeee 


ser ccee 


seeeene 


cece eee 


eececees 


1961-62 to 1970-71 


1961-62 


1962-63 


1963-64 


1964-65 


1965-66 


(Millions of dollars) 


= 
a 


1966-67 
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1967-68 1968-69 1969-70 1970-71‘) 
—26 —47 —81 —114 
—29 —43 —45 —70 

Sy —5 ra Kt) —57 
—31 —16 —38 —52 
—88 alt! —174 —293 

574 629 733 718 

8 3 156 238 

582 632 889 956 
= 120 —56 36 
= = 100 —58 

28 51 3 —88 

36 80 77 —138 
—55 —85 —105 —176 
39 —95 —103 —34 
102 23 211 168 
150 94 127 —290 

— 625 —318 — 208 —764 

—1,420 —894 185 i, 182 

662 —681 —347 —1,255 

—758 —1,575 —162 —2,437 


E va <a a. cope? } 
De A 
REFERENCE TABLE 59 he 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1971 
Current Receipts: a 
Gold t 

Years Merchandise Production Travel Interest Freight aoe eae Other Total 

and Exports Available Expenditures and and Tininignants” Current Current | 


Dividends Shipping ; Tana Receipts Receipts 


Quarters (Adjusted) for 
Export 


(Millions of dollars) | 


NGA 7ics perenealacian elessisyia'sre ses sieine «2.510 2,723 99 251 64 322 69 220 3,748 
AG4B Ee aseic ciswieisiie wie.c sioiscloe mis siveesie 3,030 119 279 70 336 84 229 4,147 
TO4G eects se sieiniels oinie wiajnis'e e'a\eivisierns stare 2,989 139 285 83 303 68 222 4,089 
L950. ces cwcwre ccc esiceesicece sieierststeesisis 3,139 163 275 94 284 57 218 4,230 
TOS. “Sribaomcrpenarcondscagosmccs : 3,950 150 274 115 351 7 230 5,147 
AGH Qe eters wtor ic sia injcln elsisicle’sls orcelaic's s 4,339 150 275 152 383 85 289 5,673 
AGB Sissel crak < cicleinis sicis's eivinjoiejereiais'aisie's 4,152 144 302 164 318 91 322 5,493 
LODA er iieceaeaieeecicecswssescsec se a8 3,934 155 305 147 313 89 305 5,248 
LDB5. cc sessccccvcccescccccveseecces - 4,332 155 328 161 398 86 399 5,859 
TODO meee eraereis, cia rieleie o> s'eisieiaie,e's1 wisisinniet 4,837 147 337 142 457 99 456 6,475 
POR Teteee cores owe secisine'w ofeigsieineseiacs aie 4,894 144 363 153 445 124 406 6,529 
TODSe vac cccec'vicis ooo cle sieiisisie sc siviecieinies 4,890 157 349 167 401 97 391 6,452 
LQ5O. coe ue ce ccisccviccciccsecescr erates 5,151 148 391 180 420 109 414 6,813 
POCO esas o nt=ie1s!o1n\cie/elsieisieis's # aiersimiaieinieisie 5,392 162 420 171 442 102 447 7,136 
TOG Us cciccan ce she siecieislarec'ss esjeiv'ecwes 5, 889 162 482 213 486 104 452 7,788 
D962 coc cisintarcsccieccsviccscccce sevens AF 6,387 155 562 202 509 124 484 8,423 
MOG daenleatire c+ sreistainrersvecelsie’s\vicie'ele vies elie 7,082 154 609 230 563 151 500 9,289 — 
OGD reteit <iostalacfeininiels.s\oiaisivieeiee\s Jpno6as 8,238 145 662 332 644 169 557 10,747 
1965.......00 erolielsisreieresiaww viele seieleie'ele 8,745 138 747 322 668 216 645 11,481 
1966....cccccceseevcccccsceccccceres 10,326 127 840 318 758 268 759 13,396 
1967.....ccceveee Ssonantaoaoutigdagdcc 11,338 112 1,318 295 830 329 863. 15,085 
DOG Greate eaeie aeaiciota wisisiassrelelele sie’era'sia'e sie 13,537 120 978 353 891 370 935 17,184 
1969.......00- Mstcic(e slo's eiateis eisis'eieisis/si0 ae 14,874 108 1,074 414 936 363 1,326 19,095 
1970.....-.00- sielsle one areivaivielasieietewe/ele 16,841 95 1,219 613 1,048 888 1,476 21,580 


(Seasonally adjusted at annual rates) 


1960 Woe sincwcies Sag odedasatoS eareleiats 14,872 120 1,020 388 920 352 1,220 18,892 
MPa ca rorsiaiets saipivieweie sie’ersie’e tinice- seis 14,456 112 1,072 460 940 360 1,284 18,684 | 
DT veins Pilealeeie « sieleisw'a sins ss Aga 14,548 108 1,052 412 900 344 1,340 18,704 
WD Visrcrretetnsicip oinisicicie‘eleieisiaielais’es 35088 15, 620 92 1,152 396 984 396 1,460 20,100 
: 
S(O Searnsrigg sislaa’e:sia/sisinieieie AGRE AON 17,044 96 1,224 484 1,056 404 1,400 21,708 
lB ape nocdanaudocs ADOBE EGS sence 17,000 104 1,208 504 1,056 368 1,452 21,692 
IOUS sane An Minleisis cle ove ewianceeie mia 16, 604 88 1,164 568 1,048 384 1,532 21,388 
TN Pet leis sicisielss.ce.ck/oeine's isis is an 16,716 92 1,280 496 1,032 396 1,520 21,532 


128 


REFERENCE TABLE 59 (continued) 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1971 


f Current Payments: 
2 Merchandise Travel Interest Freight nctitances Bette Other Total 
uarters Imports : and and : 2 siete Current Current 
; (Adjusted) EGS LS Dividends Shipping etek Contributions Payments Pay ments 
(Millions of dollars) 
2,535 167 337 278 49 38 295 3, 699 
2,598 134 325 279 50 23 287 3,696 
2,696 193 390 253 59 6 315 3,912 
3,132 226 475 301 61 5 349 4,549 
4,101 280 452 354 70 9 393 5, 659 
: 3,854 341 413 375 94 16 393 5, 486 
fais etovetous 4,212 365 406 374 96 25 463 5,941 
BEES ee iicrae ccsic'e's's'e Slee sess ie ttels ose 8,916 389 424 356 99 11 477 5,672 
4,543 449 473 415 116 24 526 6,546 
5, 565 498 524 502 131 30 597 7,847 
5, 488 525 594 515 157 40 661 7,980 
5,066 542 614 460 159 53 695 7,589 
5,572 598 671 525 165 72 697 8,300 
5,540 627 656 533 184 61 768 8,369 
5,716 642 764 568 176 56 794 8,716 
6,203 605 783 595 175 36 856 9,253 
6,579 585 860 648 185 65 888 9,810 
7,537 712 1,010 679 201 69 963 LULL 
8, 627 796 1,086 761 211 93 1,037 12,611 
10,102 900 1,140 823 198 166 1,229 14, 558 
10,772 895 1,211 861 213 182 1,450 15.584 
12,162 1,008 1,259 931 209 133 1,589 17,291 
14,014 1,292 1,345 991 194 144 1,866 19,846 
13,839 1,454 1,524 1,012 211 201 2,042 20,283 
(Seasonally adjusted at annual rates) 
13,792 1,216 1,300 964 192 116 1,768 19,348 
13,800 1,292 1,340 1,024 192 148 1,816 19,612 
14,012 1,372 1,332 956 196 152 1,900 19,920 
14, 452 1,288 1,408 1,020 196 160 1,980 20,504 
14, 236 1,356 1,656 1,040 204 172 1,940 20,604 
14,344 1,440 1,460 1,004 212 136 2,000 20,596 
14,024 1,544 1,564 1,012 212 272 2,056 20, 684 
12,752 1,476 1,416 992 216 224 2,172 19,248 


@ Includes persona! and institutional remittances. 
Source: DBS Quarterly Estimates of the Canadian Balance of International Payments, Quarterly, Cat. 67,001, Occasional Cat, 67-505. 
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REFERENCE TABLE 60 
NET BALANCES ON SELECTED NON-MERCHANDISE ACCOUNTS 
1947 to 1971 


Freight and Interest and 


| 
‘ 


Travel Expenditures Inheritances and Migrants’ Funds 


Years Shipping Dividend 
and Coe eee eee ee se a a ae ee 
Quarters United Rest of All United Rest of All All ~All 
States World Countries States World Countries Countries Countries 
(Millions of dollars) 
LOA Gere ea ae ect ce!. crs sfplatefeieiainre, s stele wrelaals 89 —5 84 —19 39 20 44 —273 
IOYISUSN 3” CURRED GOORMOISS GAD MB ORE DOR Cao 154 -9 145 —19 53 34 57 —255_ 
GAD IRR I Iee, Auteierctiaercisieles eile nieseaiaels 102 —10 92 —26 35 9 50 —307 
TORO SER Ae iatote leis cl sisiateinis nisin «ele sisi clase aisle 67 —18 49 —16 12 4 -17 —381 
OTR eMeI eR Acer cate Setisicions eisieie eine ciel ais 12 —18 —6 —23 30 7 -3 —337 
RO ema rena I or tute Steve rn/ana die relele gloieials: ae —37 —29 —66 —39 30 -9 8 —261 
Ose MUa arnt aevel abalalajshslaieropa eseiele svete icois) els —25 —38 —63 —37 32 —5 —56 —243 
LOAM UME OMUAL ORNL ici alates lee tele seer satatine —37 —A7 —84 —36 26 -—10 —43 —277 
OBR ARE ete) te lie aera.e evchcisinrs # eictereiotalcts she —60 —61 —121 —45 15 —30 -17 —312 
LODO Noe E olde cleloiiclals cfetalere sisintureie oiale'e sais —82 -—79 —161 —63 31 —32 —45 —382 
LOD eer ttele priate cise is cieiciale sis ele[sin oivieieis oe, 4/0 —78 —84 —162 -—77 44 —33 —70 —441 
HOD RAR atlas elas teyeratefaei sie Cleiais elsietelaie 0% —104 —89 —193 —57 —5 —62 —59 —447 
LOE OMS OICE rele ele eeiete cistelestiofateiesetataiaiyeieisis's —97 —110 —207 —71 15 —56 —105 —491 
LTO ee dale ol reraelotsvelalave ntc\enovessieletsiels risl's sieve lara —87 —120 —207 —92 10 —82 —91 —485 
LOL AR RET Rey sate els felareiesstatane: aisraltmisieieisiernve ei risie —24 —136 —160 —85 2 —72 —82 —551 
OBO MMe Nei lnieclalelsic chelate sre ic\s, shs’otetare 'eleve/s 93 —136 —43 —78 27 —5l —86 —581 
DOG Aiea coh este siaigieeiarsisteys oles a’ o/s leis 161 —187 24 —87 53 —34 —85 —630 
TOGA eee a als Like esoic irl siaseielofets)sveieraiatelsva'eie». 109 —159 —50 —80 48 —32 —35 —678 
OB een a teaie cick ainarart cre, sYpidieiave-cisf cela \s\eisie 112 —161 —49 —69 74 5 —93 —164 
A. ass eds AH han 6 bin GSE AE RIBS COIS cI. 102 —162 —60 —39 109 70 —65 —822 
MOG Tita are en iT feta taevels/sveiels cre sine ‘oie eleiie siete 537 —114 423 n.a. n.a. 116 -—31 —916 
ES Me Sit te tha ereloia re cis eisivlsietatein sinieisreieis ses 181 —211 —30 n.a. n.a. 161 —40 —906 
BOG OMe en Crtircictele/elelcisiclaiste aia c'stove:a\elesietere na. n.a. —218 n.a. n.a. 169 —55 —931 
i NS eR A n.a. na —235 n.a. n.a. 177 36° =2 01 
(Seasonally adjusted at annual rates) | 
TOGO Ltr ae acirioie cretsvslate ares eke’ aihte siefeisiclsis oi n.a. n.a. —196 n.a. n.a. 160 —44 —912 
Ip Tia we PUM ceca ees task hate sieve lstetate's fa" na. n.a. —220 n.a. n.a. 168 —84 —880 
AT eee aa eictet aa piersteteisitie/sia.9 oi! ple n.d. n.a. —320 n.a. n.a. 148 —56 —920 
Wet eteroeae falter terate tel stetsteiet jaa atoce n.a. n.a. —136 na. n.a. 200 —36 —1,012 
i702 ae ia SmI Hor to oe apne na. n.a. —132 n.a. n.a. 200 16 —1,172 
FRudeoyee seer thee ie, cst chal a wpe there anemAvatctasehs lai « n.a. n.a. —232 n.a. n.a. 156 52 —956 
AULidiee dais Nesseevevavere shallots ateseietaeeaynisinyees n.a. n.a —380 n.d. n.a. 172 36 —996 
TN) tue os SOSA ARIA OME CGMS BSh Taaacrnn n.a. N.S. —196 n.a. n.a. 180 40 —920 


Source: DBS Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 61 
SUMMARY OF BALANCE OF PAYMENTS 
1947 to 1971 4 


Deficit Capital Movements Bete? : 
Merchandise on Current Gold Inflows and Outflows (—): Special + hae 
Trade Non- Account Production $ —————_——__________—___ Drawing (Cert 
Balance Merchandise Balance®) Available Long-term Short-term Rights Total d i . 
Transactions for Export Forms Forms 47 ew 
Te 
(Millions of dollars) athe 
188 —238 —50 99 -721 4 _ —668 af) t 
: 432 —100 332 119 43 —2 _ 492 ae 
Peccaeais Reena: 8s 293 —255 38 139 —29 —20 - 128 i 
Ae 
BEM eisai e sisizisicis siesicre ele @ 7 —489 —A82 163 610 431 _ 722 Acie 
—161 —5ll —662 150 666 —98 _ 56 ie 
485 —448 37 150 455 —605 ; - 37 ot a 
aaye —60 —532 —592 144 649 —239 —_ —38 a t's 
COATa AO SG SUIS: SCORER 18 —597 —579 155 599 —651 — 124 Hiren 
a EY ee Pema Pee OTT —631 —842 155 414 229 ~ ~44 hv!) 
s eee cave —728 —791 —1,519 147 1,490 —70 _ 48 : 
S —594 —1,001 —1,595 144 1,320 26 _ —105 
oi ge dean eee —176 —1,118 —1,294 157 1,153 93 — 109 
—421 —1,214 —1,635 148 1,179 297 _ —11 
a COGIC OCI aA ECE rE cre —148 —1,247 —1,395 162 929 265 _ —39 
BP a eee akovcrs eiateie’ sie yeieve a dui 173 —1,263 —1,090 162 930 288 _ 290 
Ls ee eRe ee ELS ete 184 —1,169 —985 155 688 297 _ 155 
MERE oR sie eel ctciotaiessssveuset oes 503 —1,178 —675 154 637 30 _ 146 
PE ak croicistle evel Sierainieres < 701 —1,270 —569 145 820 —33 _ 363 
cobs dase eee ee 118 —1,386 —1,268 138 864 425 — 159 
pon bis Weaao Seoeene ae 224 —1,513 —1,289 127 1,167 —364 — —359 
pop tc aecOsgh OOO Ce Craoe 566 —1,177 —611 112 1,355 —836 _ 20 
; 1,375 —1,602 —227 120 1,654 —1,198 - 3849 
a SA pase aains « 860 —1,719 —859 108 2,257 —1,441 = 65 
5 eee 3,002 —1,800 L202 95 814 —581 1383 1,663 


(Not seasonally adjusted) 


Lo bitte, ie 237 —532 —295 31 560 —334 cs ~38 i 
oh ae 91 —444 —353 28 532 —261 ss Aa . 
oo a Cee 233 —250 eke 27 596 —611 a a 
299 —493 —194 22 569 —235 = 162 
631 —601 30 25 644 —305 133 527 
i a nen 650 —424 226 26 —44 573 = 731 
1 ata 731 —275 456 22 149 —401 a 226 
990 —500 490 22 65 —448 2 129 


eluding gold production available for export. 
Represent differences in Canadian dollar equiva 
‘swap with the UK authorities. 

cz: DBS Quarterly Estimates of the Canadian Balance of International Payments. 


lents as between receipt and repayment of special international assistance denominated in US dollars, including, 
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REFERENCE TABLE 62 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1971 


SS 0—,.0. 0 DOD0— oe 


Canadian Securities: 
Loans and Capital 


Trade in Subscriptions by 
Tradein Outstanding Government of Canada Long-Term 
Direct Outstanding Common Foreign Columbia Capital 
Years Investment Direct Bonds and New Retire- Securities Repay- River Transactions 
and in Investment and Preference Issues ments (Total) Advances, ments Treaty not included 
Quarters Canada Abroad Debentures Stocks ete, to Canada Net elsewhere®) 


(Millions of dollars) 


W947 a cccascscccccecse 61 6 _ —13 95 —364 5 —598 ill _ —24 

1948... ..ceccwcscceccce vel 15 _— 3 150 —114 -8 —142 80 _- -12 

NOAQ eeevielclniare siele'« ie : 94 13 —_ 8 105 —147 20 —126 18 - —14 

HOH ras steintcicieie ste.s'e Ress 225 35 — 329 210 —284 76 —50 74 _ —5 

1a para nialeisisiata SHANG 320 —30 — 38 411 —184 15 _ 68 _ 28 

1952 Mie ecare aiais cis sialela ee 360 —85 —168 73 323 —89 —il _— 56 _ —4 

OS ratisieises lee ce wiale'ersinis 450 —70 —52 21 335 —146 -—1 - 87 _ 25 

NOGA dealt esicsisies's Saeiais 425 —90 —66 129 333 —205 —24 _ 72 _ 25 

HOD ucecurteciccts siciasiersieis 445 —85 —165 187 166 —185 —5 — 69 _ 37 

NODGs aosteacies ss sleiesos's x 650 —105 il 187 667 —141 —3 4 69 _ 159 

MOD Lictige sie sieisla vines 6.8 aisle 545 —80 —45 142 800 —134 1 —1 50 _ 42 

NODS ianaiviic's(s\c clerticinces 5 430 —40 _ 88 688 —158 1 —34 64 — 1,114 

MOD O cctateetovaiciersiera ss vjere 3 570 —85 92 110 709 —258 —34 —1 34 —_ 42 

670 —50 3 51 448 —266 —19 -ili 32 _ 71 
560 —80 61 39 548 —301 —35 -8 38 _ 108 
505 —105 64 —115 729 —319 —65 —22 129 — -113 

MOOS erica esis selsis ese re 280 —135 39 —170 984 —404 22 -—18 25 _ 14 

MOGI. elstate asia c oio\siaiein'e : 270 —95 V7 —98 1,100 —382 —52 —10 10 54 —54 

BOG Desitcs's ceie.c'e/siais male 535 —125 55 —274 1,240 —390 —85 —14 10 32 —120 

DOGG ciasiswic sie.e'efe 0 Buee 790 —5 —104 —136 1,465 —499 —401 —35 24 32 36 

MOGs mina c piesa. tree s,s ae 691 —125 —57 12 1,307 —357 —432 —38 34 44 268 

1968...... Or AAgOS Risietaste 590 —225 —70 114 1,917 —431 —467 -—78 5 88 182 

AOGU nec ciclo ew'a'cs Beheaietarese 655 —255 oe 53 2,067 —396 106 —89 22 32 69 

IE eictatele ale eie'eta a in'e:s. ore 760 —215 —40 —155 1,269 —474 61 —142 86 31 —181 

(Not seasonally adjusted) 

VUE: caaoannaaae ata‘ oke 156 —52 17 37 616 —84 —50 -11 — — —56 
Plereee ee cicicie’s es © % 233 —103 —6 44 516 —124 -—8 —43 2 —_ 51 
Wlieeatehteleisinaisisicre 79 —25 —12 —4 565 —53 62 —-15 _ _ -8 
TYE Se AHAGEIORD 33 187 —75 3 —24 370 —1385 102 —20 20 32 82 

AO7OMccaccateees ccenae 200 —150 4 —4 535 —87 113 —25 _ _ 50 
Tartare atalecnrere sce 155 —20 —26 —83 208 —239 79 —59 7 _ —29 
DIRE cates sietets sie thre 115 15 17 —37 304 —49 —28 —35 _ _ —52 
Vice eeu issters Raises 290 —60 -1 —31 222 —99 —103 —23 29 31 —150 
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REFERENCE TABLE 62 (continued) 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1971 


Change in Certain Canadian Assets of Foreigners: Net Capital 
Movements 
Canadian Bank Excluding 
Government Short term paper Finance Balances All Monetary Net 
Canadian of Canada Canadian —————————————— Company and Other Other Items Official 
Dollar Demand Treasury Obligations Short-term Trans- shown Monetary 
Deposits Liabilities Bills Canadian Canadian not ~ Funds actions in the Movements 
Commercial Finance included Abroad following 
Paper Paper elsewhere column 
(Millions of dollars) 
—26 33 _ —(2) —(2) ma?) —8 5 rele —668 
—21 cme = — = _— —2 21 41 492 
33 —_ 8 — —_ =~ —2 —59 —AQ 128 
235 —4 —3 _— —_ _ 11 192 1,041 722 
—190 —8 2 _ = = —14 112 568 56 
—66 —5 1 —() — (8) 35 —163 —405 —150 37 
—22 -—11 —2 _ _ —2 —80 —122 410 —38 
27 —15 8 _ _ 10 —75 —6 548 124 
60 -9 29 _ — 23 91 33 643 —44 
—30 — 3 — _— 64 —216 109 1,420 48 
—15 _ —18 —_ _ 4 —274 329 1,346 —105 
39 45 21 _ — 24 —58 22 1,246 109 
10 —8 14 _ _ 88 —119 332 1,476 —11 
79 —12 56 — —_ 59 —60 143 1,194 —39 
33 —2 —58 oS — 95 142 80 1,220 292 
—10 —4 4 _ — 119 92 95 984 154 
43 1 —27 —23 93 85 —259 166 666 146 
28 — —16 -11 196 52 —527 246 788 364 
31 2 12 10 —162 209 140 183 1,289 159 
10 5 —15 4 -1 154 — 603 81 803 —359 
24 —4 4 13 —64 34 —259 —585 519 20 
70 21 48 -1 —132 19 —401 —822 456 349 
60 —34 35 39 176 116 —1,604 —229 816 65 
22 -i11 - 101 208 —79 —376 —373 233 1,663 


(Not seasonally adjusted) 


—11 —2 13 —i 159 23 —156 —357 226 —38 
25 —30 —10 23 71 28 —568 221 271 —54 
—4 1 13 —15 —71 3 —621 88 —15 —5 
50 —3 19 35 17 62 —259 —181 334 162 
31 —2 -9 6 —75 —52 206 —410 339 527 
36 27 —6 —36 174 74 —5 309 529 781 

5 1 —44 —2 75 —40 —470 74 —252 226 
—50 —37 —14 133 34 —61 —107 —346 —383 129 


| From 1949 to 1961, includes export credits extended from Canada directly or indirectly at risk of the Government of Canada, 
- @)Included in ‘‘a!i other transactions”’ from 1947 to 1951. 
(?)Included in ‘(Canadian finance obligations n.i.e.”” from 1952 to 1962. 
(Includes other special international financial assistance. 


Source: DBS Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 63 ge | 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS ' 
7 
1947 to 1971 
1A Ree ge NE I DR SPO DL ee 
Government of Canada Provincial Governments ie 
Years (Including Guaranteed) (Including Guaranteed) Municipal Governments 
and —_— 
Quarters New Retire- Net New Retire- Net New Retire- Net 
Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds 
PUM Gs erin Le Mee WWE nnuse ea eal lie OE ee UES Cn Ls ES 
(Millions of dollars) 
AGA eee eek ul siletsoperaeierse ata's ie n.a. 39 n.d n.a. n.a. n.a. n.a. na. na. 
TGA ROMS la tee oh wie lele.cicieie ch o.s.0 150 36 114 — n.d. n.d. _ n.a. Dede 
OU Gace be Gate ASUae ea Hager 99 96 3 — n.a. n.d. 6 na. n.a. 
TRACE Ne bee bs 400 62 159 —97 96 n.a. n.d 20 n.a n.a. 
DL aM teeta leles oaiislereninie sieve erh« 7 94 —87 262 43 219 72 12 60 
OD RATA etter sit Waxslera ae wlarateve 1 18 —17 107 38 69 55 17 38 
MODS chi etele ania ste iets ohetn's 6 84 —78 148 28 115 76 15 61 
AOD AMHR Racin useieetle ise ie es 8 69 —61 126 63 63 46 28 18 
TGS Asta sR A ae 5 100 —95 3 19 —16 A4 18 26 
HOGS miei mice ella ce cineca se 9 83 —74 224 15 209 112 18 94 
ODT cieita neat ciuiey ele cinte stale oin'e 16 29 —13 136 25 1li 123 24 99 
MOBS Umer: deve Miers catcievacrslaneveleselace' 76 25 51 168 45 123 148 30 118 
AOD me sme sero leLictelsia c/aleg.atere 56 101 —45 334 Al 293 157 33 124 
GOO ene eiaiaineniiteticstiee sre’ 30 58 —28 103 57 46 135 38 97 
FLOOD eA el enet Le Seltte/ele Wa aisiale ares 37 48 —il 66 , 24 42 47 38 9 
TOGZ OM DE eile Mieela\elate «tee sfdce 156 86 70 148 22 126 74 41 33 
DOB See ant) sierslele steie'aia etaisiess 173 76 97 343 70 273 62 77 —15 
DOG emee tite awiwates sie's 93515 eve 43 88 —45 439 66 373 182 53 129 
LOD eiaes arse cia ate atgsieiate grote 28 85 —57 297 31 266 84 53 31 
ROBO ee parece Naldciecoaics ot. 32 203 -171 448 65 384 177 96 81 
OG ARE eis co tcaclon.sis see's et cals 20 95 —75 760 61 699 163 53 110 
TRY i oe EU tat Al Se Re Ro 288 57 231 852 76 776 124 60 64 
TOTO Rt sy AOR ae 34 83 —49 1,068 93 975 181 88 93 
TOTO Perec as Ny eid Nalark io elena aislaass ei 26 154 —128 525 lll 414 84 84 _ 
(Not seasonally adjusted) | 
OGD Tar meen tle tare'9 fats avevaie 6.0: ale'ae 16 - 16 335 40 295 17 15 2 
TUS SO aS aia tees 9 49 —40 206 17 189 95 14 81 
LH a SS els 5 9 —4 329 19 310 21 10 il 
Vit ersmeretereeh oleere a eistewale sare 4 25 —21 198 17 181 48 49 —1 
BOZO Ble tater olds, pe laycle 9:¢ se 2 3 -1 259 31 228 50 23 27 
TO eae ONS a gc ES oa 8 126 —118 62 49 13 20 17 3 
SUT sweat Vale ois area's c sie eis i 8 13 a) 186 ) 177 5 13 —8 
IE Viserstiicis anlecivioslws ate ee 8 12 —4 18 22 —4 9 31 —22 


134 


REFERENCE TABLE 68 (continued) 
P) ROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS 
1947 to 1971 


Total Governments Corporations (Including Railroads) Total 
ee New Retire- Net New Retire- Net New Retire- Net 
a Quarters Issues ments Proceeds Tssues ments | Proceeds Issues ments Proceeds 
(Millions of dollars) 

ooop a coe eaeeD n.a. 39 n.a. na. Mss. n.d. 95 n.a. na. 
SACO nosis Gust Eo 150 36 114 _ na. 0.2. 150 n.a. na. 

Pa iatecio ele te ses 105 96 9 — na. Da. 105 nas n.a. 
Rite seis aiers)sjcicvensie + 178 159 19 28 n.a. na. 206 n.a. n.a. 

Meveretetatevehsis i cisyacelsis\s: © 341 149 192 28 n.a. Na. 369 n.a. n.a. 
accndeceb po GHep acer 163 73 90 136 15 121 299 88 211 
ot OSSD C BSS SET OOROE 225 127 98 64 13 51 289 140 149 
Pete iictatelels s siere.tis; #16 6 180 160 20 133 35 98 313 195 118 
RU Matelsheicj-(ccis ioe cals sc cis 52 137 —85 51 4) 10 103 178 —75 

oy Sos Ob ORO BA GOO noone 345 116 229 252 20 232 597 136 461 
PP eeasfalatels/ cieisizlele'sio'e's. 6 275 78 197 464 31 433 739 109 630 
“6. SAG Biatcieis sis’ a\siss svelepe\s 392 100 292 253 42 211 645 142 503 
PePrstateteys[oteins ie)sisie'e'5 015 547 175 372 114 66 48 661 241 420 
2.000 ODODE ODS OUR aan oS 268 153 115 154 104 50 423 257 165 
FOU osEe Beis tele 150 110 40 854 136 218 504 246 258 
BRUT oT kere tiiis ss 'scoie\oie 378 149 229 331 140 191 709 289 420 
oo 20 bd BES REAae ORS 578 223 355 392 101 291 970 324 646 
Benches epee) s ites averssrs''s aa 664 207 457 414 117 297 1,078 324 754 

odo COR ORS BEAD oeeeee 409 169 240 807 214 593 1,216 383 833 
J SOAS oS CARGOES 657 364 293 751 131 620 1,408 495 913 
Lo non 6oSHuD gob osoeeD 943 209 734 312 129 183 1,255 338 917 
Oot O15 0.0 Sa AOE 1,264 193 1,071 586 233 353 1,850 426 1,424 
alee s 1,283 264 1,019 571 131 440 1,854 395 1,459 
WD. s.. Aeetigd ade Gogg eaeeOBEe Ar 635 349 286 561 125 436 1,196 474 722 

(Not seasonally adjusted) 

Faeeiatss PERS s te ole: ois\si 368 55 313 175 29 146 543 84 459 
oGken ep eeaas 310 80 230 123 43 80 433 123 310 

2S 00 D086 DOR Seg BOnES 355 38 317 171 15 156 526 53 473 

ie socdnd eee 250 91 159 102 44 58 352 135 217 
Meee ra sereises.o « sicca's 6 311 57 254 188 . 30 158 499 87 412 
maa son JOOSPODETES 90 193 —103 110 47 63 200 239 —39 

coco go gaoR eae 199 35 164 94 14 80 293 49 244 
MAEM eS occicn ps0 35 65 —30 169 34 135 204 99 105 
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REFERENCE TABLE 64 


CANADIAN CHARTERED BANKS’ HEAD OFFICE AND BRANCHES IN CANADA 
NET CHANGE IN FOREIGN CURRENCY POSITIONS 


1967 to 1971 


Pec eae hE eee 


1969 1970 


a 


1967 1968 1969 1970 I II Til IV I II TIS) evi 


Meee ee ee ee 


(Millions of dollars) 
With U.S. residents: 


PAGSECS MET teins ici se’ aicle ss Giviare's’e Br i atela tigre bios oiatle stele olsieiesresiore, Pe dix} 130 811 —175 256 15 270 270 —364 —88 253 24. 
TRAPS ILT EROS Meee PAL Tefal c easter conte sieieie-e aie ele eleisreisicie viateine re eieisiele vierets 75 —302 338 67 171 82 —57 142 —62 62 48 19 
DN GB eee rete ciate crete ele Asie aveitie Micive siviainiele cleleisteleissra’ale antuenis 189 432 473 —242 85 —67 327 128 —302 —150 205 5 
Other non-residents: 
JACEE) |, Gata delnabae Gogeagoe Band ecnocsoucdte Btoaonarocnccune 330 624 1,891 1,109 472 699 222 —2 293 218 —27 625 
iA AUTOS Seales stisiels eee eresaiels'e/e sie, Le ai siete iain slomeetelatenee scaeete 153 687 1,360 852 488 317 432 123 210 308 22 312 
IN Gb eater atarsistetacteisie cleo cs:s Breiinels Aatavet alle wisteeree tecinicere eae see YS —63 31 257 —16 382 —210 —125 83 —90 —49 313 
Total non-residents: 
PARE MUR ee Er coe ciciate celeb etets © ereceraieteraversie stele ofelelerain ats sseseia\eynre« 594 754 2,202 934 728 714 492 268 —T71 130 226 649 
Tea Iibies acne Merceineseiiele wel ewaiele siolereisiers iactamarctetaretaleiste te retetale.s 228 385 1,698 919 659 399 375 265 148 370 70 331 
INEGI LING CO) Steric aiclaie 6: Garcia! oiare er pioie oleeielerere:srelctars erercceratsielaiore 366 369 504 15 69 315 117 3 —219 —240 156 318 
With Canadian residents: 
TAGHEER CD) I ORME Petar tclais cl claves tarefe rotors saraalettleteisretarerererals <(s'"s -—i11 —56 215 147 —56 220 8 43 73 62 124 —112_ 
INIT Te OLE Coho Beruedd Ae SeROneCe.cHonododtocob cUpacdadgT 332 84 1,232 —80 174 800 376 —118 15 —484 447 —58 
DN Gtateimc ies cece ciation ceils ¢ slsretole ahouHoCD Odd aoe One —443 —140 —1,017 227 —230 —580 —368 161 58 546 —323 —54 
Changes in banks’ own position (®)2...........e.cccceecececseeeeres —77 229 —513 242 —161 —265 —251 164 —161 806 —167 264 


() Adjusted for variations in exchange rates. ; ; 
(2}\Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are included with residents of the » 
United States instead of with other non-residents. ; 
Balance of payments effects: 
(a) + (a)2 with sign reversed, is major component of D.17.1, in Quarterly Estimates of the Canadian Balance of Payments, ‘bank balances and other-short-term funds 
abroad”’ as follows: 
SCAN 1-82 Bee ctatclecNeleisicteielevetere atest Rem oases aiaieve —255 —313 —719 —162 -13 —535 —125 —46 146 178 —280 —206 
MEPL Tchr cPpereiscleia stars) ols sicte susie clate/eivietetsYarsiaiers oiafela\e.nieis s\eie-« —259 —401 —1,604 n.a. —156 —568 —621 —259 206 -—5 -—470 —107 
(b)ig divided between D.17.5 and D.13 respectively: short and long-term residual capital items. 
(e)with sign reversed is net balance of payments effect of banks’ foreign currency operations. 
Source: Department of Finance. 


136 


v \ 
ert - Ne 
", 1 : 
a2 REFERENCE TABLE 65 
FINANCING OF CANADA’S BILATERAL ACCOUNT WITH THE UNITED STATES 
1947 to 1971 
Transactions with U.S. (Excluding Other Transactions: 
Jnternational Financial Agencies): 
Current Account Net Capital New Gold 
Years Current Account Net Amount to be Surplus with Movement from Production Avail- 
and Deficit Capital Inflow Financed by Other Rest of World or to Rest of World able for Export 
Quarters (Excluding Gold) from U.S. Transactions 
es (Millions of dollars) 
BET eisssce. cn sccosesesecvenesceeseesersecees —1,233 —163 —1,396 1,183 —554 99 
AB. sec e cece cece cece ccs ecsrcscrsecns Bogoak —512 111 —401 844 —70 119 
eitelttaiereistersisisieisisi=\s sie. majeleteie\e.c e's rakeleteveis —740 64 —676 178 —113 139 
Nae iee neisiels sieceisis s cee tiaessicees —548 946 —398 66 95 163 
Maieloteiaicie-s i=: Mceiieisecicisisrsicisiewicls «ois o's 1a vies —1,095 556 —539 433 12 150 
Mabicsisigeicie sisieis's Pretiateie atertictshs wie ys tise eieieieiei vie —980 —106 —1,086 1,017 —44 150 

BUDO sasiccctcee SAD CHSD OBOE JORCOCROOGEE OOROD —1,051 199 —852 459 211 144 

1954... se. eee eeeeeereeeeees Reise ceiniaicisceceiereis —955 379 —576 376 169 155 

ee een cece ssiceneceees —1,184 366 —818 342 277 155 

MSO eitieivicicicc cis ccisie sc vy ise Bes etele\cve ee aieisc 6 —1,797 891 —906 278 529 147 

SoH aOo Perteltatcieislersicrsts's cieisisiaia\s cia\n'e.ele » e.sieisie —1,723 942 —781 128 404 144 
Pee eiidias cicicls «see cicialcin'c slerinieice snes —1,324 1,045 —279 30 201 157 
1959... 2 sees eeeceeree err cerererscence cress —1,369 1,312 —57 —266 164 148 
960 eleyale'e Ando HEQUBOOUDOLOE EOD An OOODROO SHOE —1,521 974 —547 126 220 162 
ot SAS PRP terete aiererc oisiale's visvo\e.s visinie.c'' sivivie s —1,503 1,311 —192 413 —93 162 
mister cioes) reereraiisieteisioriorsvsieieis ele sisieuss©. 0) —1,247 1,073 —174 262 —88 155 
I elclcieieciorclo cists lee wisi #is.c.c civics sieve sie cie * —1,302 829 —473 627 —162 154 
FMI aV es ieial ais elceisieie icicle vioc/ociicle siaiesie.cs dclnue —1,780 1,639 —141 1,211 —852 145 
SEGA BCOCAD OCDE TEES Sr ereretaTea sas sio: ake 5 —2,075 437 —1, 638 807 850 138 
BpereTeaoie teisiie sisjes BPN ie esiets wieia/sierelaeis)nie —2,157 1,059 —1.098 868 —256 127 
Pialislstatelsis sicleleve efe/eisiaie\e-« Raton aie sisicleislersiowsieso —1,454 300 —1,154 843 217 112 
SoecnGD Vc iine cin cle cisicisicielsiois siviele eis/ae's, —921 —136 —1,057 694 592 120 
Be ea casa see Reece steveieialaitievelieisie\e se sia\ —841 1,092 251 —18 —276 108 

~ 

MOTO steric ciel sed si Bria ats evers to'sie's SSBOHAOEE IG siete —62 715 653 1,264 —482 95 

(Not seasonally adjusted) 

MOE ocs esc. WES. Cons cree sseae —418 216 —202 123° 10 31 
BL ichele sieve s's\ejs\sls< «0, A San SberOOBOORADOOOD An —342 634 292 —ii —363 28 
«UND dosaaeene HG OOE DA BAAD BOBOD OOO aOO 74 -31 43 -9l 16 27 

MLO aretisye's.-\0)s12/0\0.6- «'° Beet ciseig alos tiase:s's AE —155 273 118 —39 61 22 
Be iaeicieiscle\cisie si'o a cis ete sica sinnioee : —294 412 118 324 —73 25 
re. eee Re te le oeresenses —126 540 414 352 bl 26 

i110 Gaaaneee Bed ccteissias © SOO SEES SAIS SOOO : 210 —187 23 246 —65 22 
PLR ce aieicltiscisicls oc cscs ncns alice 6 148 —50 98 342 —333 22 


‘Sourcs: DBS Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 66 
CANADA’S RESERVE POSITION WITH THE INTERNATIONAL MONETARY FUND®@©® 
1946 to 1971 


IMF Transactions with Canada IMF 
Transactions 
with Other Reserve 
Years Increase Drawings (—) Sales of Countries Position 
and in Gold and yoo Other in Canadian at End. 
Quarters Subscriptions Repayments SDRs Transactions“) Dollars of Period) 


2 shal PS AS Sa 1.0 pis au ti a 1.0 
co NN I SS ang Ba REE ae 74.0 a AL HS = 75.0 
‘angst tek RS te A eee oe Ah Bes ae 15.0 90.0 
HEIR ly cee fo SP o He = a 0.1 90.0 
na Ua me 62.5 pA os Fe = 152.5 
(Ses SNe OIA ERE eee oe ze aa —25.0 = 84.6 212.1 
SAPS TEE A a a = —300.0 =u as —50.3 —138.2 
A SR ea a 79.7 an mt ue —58.5 
REE eh Ue Rie cate is 166.0 —9.0 ie 99.0 197.5 
he a Na CU aI Si he ae ue mal —27.5 peak 183.4 353.4 
RORRMIMMRRY C ctf ioe) Lif ee 47.5 M ie a 47.6 448.5 
CP EIN gale eo AES RE RRR Re ies = — uy xi Ral 433.4 
ech, eg RE COTES GR CR aa ts —361.20) it 42.8 131.2 206.2 
“ha ES ASS TN Re ac aa = —8.6 40.2 280.307) 478.1 
Siftigl 22. We aM A, Rae Rae 90.0 ed —45.2 +1.0 145.7 669.6 
RCO Ue AE Sect Cee Balt es Be pa 15.0 221.2 
heck oa aN RE dna eng - E —tON§ aul 103.5 322.2 
iat SSE) Ge ROE OES Die ta = ee Late a 86.2 402.3 | 
ERR A GE abe ee = a +0.2 75.607) 478.1 | 
“I REET) a A a Bes = oH: is 45.7 515.0 
“in syeeceay-Sede cat aes EER Nel a Le a 7.5 522.5 
TCA 2a vada Sean ge a Ree a? — — —36.4 = 87.5 573.6 | 
CALs ED Rs a am RS 90.0 at as +1.0 5.0 669.6 | 
OUTST OE AE Ae ETA RE oe om ts ne —83.3 586.3 | 


Only those years are shown in which transactions occurred. 

)Columns may not cross-add due to rounding. 

(@) Reserve position equals the Canadian quota plus outstanding loans under the General Arrangements to Borrow (GAB) minus IMF holdings of Canadian dollars. This 
is the amount of foreign exchange which Canada is entitled to draw from the Fund on demand for balance of payments purposes. ‘ 

(4)Representing Canada’s share in IMF dividends paid to members in their own currencies. 

©)A negative figure indicates the amount by which IMF holdings of Canadian dollars are in excess of Canada’s quota. 

(6)Includes the IMF’s repayment of its 1965 borrowing from Canada under the GAB ($35 million). 

Includes a transfer to Canada of $30 million in GAB notes, formerly issued to the Federal Republic of Germany, in connection with the German drawing of Novem- 
ber 1969. 4 


Source: IMF International Financial Statistics, Monthly. 
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REFERENCE TABLE 67 
CANADA’S OFFICIAL INTERNATIONAL RESERVES” 
1961 to 1971 


= Foreign Currencies) Special Reserve 
an ee Gold Drawing Position Total 
Months U.S. Dollars Other®) Rights in IMF ‘ 


(Millions of U.S. dollars) 


1,123.0 10.7 946.2 = 219-1 2,292.0 | 
1,842.8 9.2 708.5 = — 9:560,57 \)sman 
1,786.6 9.5 817.2 _ = 2,613.3 ; 
1,654.5 11.8 1,025.7 — 197.5 2, 380080 sam 
1,519.9 12.8 1, 150.8 — 353.4 3,036.9 bo nS 
ite Pag Y 
1,195.4 12.4 1,045.6 ee 448.5 2, 701.9: ae agen 
1,255.2 13.4 1,014.9 ae 433.4 2,716.9 
1,964.9 11.6 863.1 oe 206.2 9,045) OMe 
1,743.6. 12.3 872.3 —_ 478.1 3. 106;3 ¥ aoa 
3,022.1 14.5 790.7 182.1 669.6 4,679,009 ea 
% Pie 
2,002.6 12.0 863.1 a 212.2 3,089.9 
1,958.2 11,2 863.1 — 212.2 3044. Tee 4 
1,917.4 9.0 863.1 — 221.2 3,010.7 i. 
1,920.4 16.1 863.1 ote 231.2 3,030.8 Bt fs 
1,898.2 14.4 863.1 — 236.2 3,011.9 ny 
1,758.1 14.8 865.8 = 322.2 2,960.9 Ny ee 
1,700.1 12.8 865.8 ~ 355.7 2,934.4 ; 
1,729.3 10.8 865.8 _ 360.7 2,966.6 : 
1,667.5 14.3 872.0 a 402.3 2,956.1 ihe 
1,758.2 13.3 872.0 _ 406.5 3,080.00 \auep ans 
1,742.0 16.5 872.2 — 444.5 3,075.2 op 
1,743.6 12.3 872.3 _ 478.1 3,106.3 ye 
1,827.8 11.6 869.9 129.3 472.6 a site ¢ esl 
1,898.3 12.8 879.1 132.3 501.4 3,493.9 a 
2,056.4 13.9 879.1 133.1 515.0 3,597.6 wt 
2,299.8 13.6 879.1 133.1 496.8 3,822.4 Ki 
2,526.3 17.4 879.5 138.1 522.5 4,084.0 
2,770.6 17.5 879.5 143.1 522.5 4,333.4 r 
2,809.9 13.8 879.5 143.1 597.5 4,444.0 
2,968.0 13.0 880.0 144.7 610.0 4,615.7 nt 
2,904.9 13.4 880.0 181.1 573.6 4,553.0 aay, 
2,951.3 15.0 880.0 181.1 579.6 4,606.9 Bi 
2,991.0 12.4 880.4 181.1 579.6 4,644.6) 9 oe 
3,022.1 14.5 790.7 182.1 669.6 4,679.0 t 
3,025.7 13.3 790.7 299.8 669.6 4,799.1 A) 
3,076.6 13.1 791.2 299.8 669.6 4,850.3 a4 
8,152.5 15.0 791.2 299.8 586.3 4,844.7 i, 
= ; ms 
dA tend of period. on 
\Convertible foreign currency holdings of the Exchange Fund Account, the Receiver General of Canada and the Bank of Canada. > 
Talued at official parity rates in terms of U.S. dollars. Mes 
rp ‘ Fas 
Source: Department of Finance. : Aon 
\ t = 
ae 
y . 
| 
OV) 
A 
a4 
< a 
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REFERENCE TABLE 68 ‘ 


DETAILS OF NEW ISSUES AND RETIREMENTS OF GOVERNMENT OF CANADA 
DIRECT AND GUARANTEED MARKETABLE BONDS FROM JANUARY 1, 1970 TO JUNE 1, 1971 


(Millions of dollars par value) 


Se 


‘ Bunt Net Change Term of Yield 
Date Retirements Amount Sub-Total New Bonds Daliverad Sub-Total in Amount New Bonds to 
Outstanding Years Months Maturity 
eae all SR ace CCI lS ON OO EN Mi RLS a BLE Td i 
February 15......... 6% Feb. 1, 1970 285 8% June 1, 1971 75 1 34 8.11 
285 8% Oct. 1, 19740) 200 275 —10 4 74 8.13 
PATS aselseais'eic niece 56% Oct. 15, 1987() 1 1 -1 
Deal dn crete aiaicteiwers's 84% May 1, 1970 200 7% Feb. 1, 1978 150 2 9 7.10 
64% May 1, 1970 60 73% Apr. 1, 1975 225 4 11 7.40 
7% May 1, 1970 125 7% Sept. 1, 1977°) 200 7 4 7.82 
41% Sept. 1, 1972 200 575 575 _ 
SSS Maks 5 a tt Ng RR I OOM MS Red Rg ee Kodo PS RR PD tS A Sk A a 
May 15..........0-6. 53% May 15, 1970) 385 
53% Aug. 1, 19806) 14 49 —49 
JUNO 24 ccccscccess. 04% May 115, 1971) 36 
6% May 15, 1972“) 87 73 —73 
iS ie OA CSR LLORAS AAD ee ON aes Sh a me m8 SE SE fe Se a 
WULY teeta ose ceaceiou Ooi) uy) 151970 815 64% Apr. 1, 1972 115 1 9 6.58 
72% July 1, 1970 130 64% July 1, 1973 150 3 6.72 
: 445 4% July 1, 1975 260 525 +80 5 7.49 
$i SO A SSE ey a M1 Ty MP EP ES Ye 5a Se ee a as 
August 15......... ac 72% Dec. 15, 19756) 200 200 +200 5 4 7.25 
iB ae ik nts aa ee NG OR Sate S12 9 gt ee RE eR CT RSET Be ye sa ais 
October 1............ 63% Oct. 1, 1970 105 64% Apr. 1, 1972 100 1 6 6.61 
1% “Oct. ~ 1.1970 275 63% July 1, 1973 200 2 9 6.75 
72% Oct. 1, 1970 40 74% Dec. 15, 19757 250 5 24 7.25 
8% Oct. 1, 1970 80 450 550 +100 
a 
October loss ..ccess « 5% Oct. 15, 19870) 1 1 —1 
yee OFC SLA are WE We Ue eR eer OB Oe ee eee 
December 15........ 53% Dec. 15, 1970 800 51% Dec. 15, 1972 100 2 5.36 
8% Dec. 15, 1970 15 6% June 15, 1974 200 3 6 6.08 
375 7% Sept. 1, 1977 300 600 +225 6 8} 6.90 
December 29........ CN 53% Dec. 15, 19718) 8 
CN 5% May 15, 19770) 1 
CN 53% Jan. 1, 1985©) 2 
CN 5% Oct. 1, 1987) 3 8 — 8 
TOTAL 
(Calendar 1970)... 2,262 2,725 +463 
WANUSEY, 1G°. cos s's/<\s0's CN 24% Jan. 16, 1971 40 40 —40 
February 15......... 63% Feb. 15, 1989 150 150 +150 18 6.85 
Total 
(Fiscal 1970/71)... 2,017 2,600 +583 
PATEL, Live rstsete cates %e bier 6% Apr. 1, 1971 225 5% Apr. 1, 1974 100 3 5.00 
64% Apr. 1, 1971 200 53% Oct. 1, 1976 175 5 6 5.50 
425 64% Apr. 1, 1980 200 475 +50 9 6.40 
DUNO ivinccces ss wee novo, eune. oS, S971 350 5% Apr. 1, 1974 2 10 5.15 
8% June 1, 1971 75 53% June 1, 1976 5 5.98 
425 63% June 1, 1979 475 +50 8 6. 66 


Exchangeable into an equal par value of 8% bonds due October 1, 1986 to yield 8.05% for 16 years 7} months. 

@)U.S. pay issue subject to partial redemption for sinking fund on prorated basis. 

(3)These bonds were offered only in exchange for an equal par value of 44% bonds due September 1, 1972. 

Payable in Italian lire and placed directly with the Italian Exchange Office. 

)Cancellation of securities subject to purchase fund. 

Exchangeable into an equal par value of 10 year 8% bonds due December 15, 1985 to yield 8.00% for 10 years commencing December 15, 1975 and 7.63% for the full 
15 year 4 month period commencing August 15, 1970. 

Exchangeable into an equal par value of 10 year 8% bonds due December 15, 1985 to yield 8.00% for 10 years commencing December 15, 1976 and 7.64% for the full 
15 year 24 month period commencing October 1, 1970. 

®)Cancellation of securities held by purchase funds. Total does not add due to rounding. 


Source: Department of Finance. 
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REFERENCE TABLE 69 
CHANGES IN MARKET BONDS AND CANADA SAVINGS BONDS OUTSTANDING 
1964 to 1970 


1964 1965 1966 1967 1968 1969 1970 
(Millions of dollars) 
New Issues in Canadian dollars: 
Government of Canada—Direct and Guaranteed 
PECULICICR CL) Me... ae sleisrad dc insetaie cere cutcleteistaate —45 —380 82 800 1,177 —109 1,301 
Canada Savings Bonds. 480 253 223 230 40 824 714 
Total Government of Canada issues...... 435 —127 305 1,030 1,217 215 2,015 
Provinces and Municipalities®@)..............0c00 868 739 1,028 1,043 614 410 938 
WOKDOLAGIOUS ih ce. s scciepieai utes ssicce ences wernees 618 986 538 800 565 578 1,222 
Total Canadian dollar issues... .. Sale ecstee 1,920 1,598 1,871 2,875 2,396 1, 203 4,175 


Foreign-Pay Bond Issues: 


Government of Canada... is... .ccs.cece0s Mei ole wie ere _ —5 —5 —205 266 14 —110 
Provinces and Municipalities............e.00+ Broo 471 267 424 800 905 1,021 381 
OR MORA VIOUS eae an see ainis\e arcs sigie's.sva.mae see's ae We 213 395 529 160 370 417 306 
Total Foreign-pay issues........se+.s0 ot 684 657 948 755 1,541 1,452 577 

PROAAT BOND RISSUES: ¢ scsccisslesiacs sees oes cetee 2,604 2,255 2,819 3, 630 3,937 2,655 4,752 


Taken up by: 


PEALE @ ATI CLA te war etoiarsiavolcisveieyeraye (ats. s'¢ 9. oiels a o's sloreis'e 29 352 3 329 136 173 184 

Or aTCeT EU MAT KA ee ccc:asj0 arejere ieletcisie sleisie e's aiaiclolslaje —191 54 113 873 1, 102 —491 1,807 
Non-bank Holders 

IMerTeceUM SONOS Mises /s te cites cieleis, aleve'sisiaiccelore alee s ‘ 160 939 1,531 1,460 1,639 1,703 1,498 

Ganada savings) BONGSi 1 vend veiee cleo e cals eels 480 253 223 230 40 324 714 

Holders of Canadian Foreign-Pay............0--- 684 657 949 738 1,020 946 549 

PROMPAI EDO NITES S WILDS, ness egisisisjelsie vein ses’s's e's 2,604 2,255 2,819 3, 630 3,937 2,655 4,752 


@ Includes Treasury bills and excludes non-markctable bonds. 
@)Excludes securities bought by the Canada Pension Plan. 


Source: Bank of Canada and Department of Finance. 
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_REFERENCE TABLE 70 
MORTGAGE LOAN APPROVALS® 
1966 to 1970 


1969 


1966 1967 1968 1969 1970 
Il 


Tit I II 


(Millions of dollars) 


- Private lenders t 
STN E DN ie od Seat Nees Meee Nia. at stata abolalal ener otehs Ai 191 356 832 711 937 153 231 169 158 135. 287 246 
NOW... eee eee cece cree eet eect ete e ees 191 356 832 701 858 153 231 167 150 222 


ie 10 79 = ae 2 8 


Conventional)... 0.0... cece renee eet ee de eine 1,045 1,400 1,535 1,652 1, 183 419 588 357 287 
IN urnratns estas chal loreters aie aitlalstowyelsinve crs ole in gjats nists 574 745 963 990 539 266 362 199 163 
Existing ®), 2.0... scence ese essences cs enees 471 655 572 662 644 153 227 158 124 


Total LUV ECGs Marcha iereraistoye|yesepaiesn ovata wislala.elese le 1, 237 14756 2,367 2,362 2,120 572 820 526 444 
TINNY Searle eta ral desta te Par lee ladies alanaier cola els nie la iayetateloue 766 1,101 1,795 1,690 1,397 419 593 366 313 
SEUXISEINS Wat eseraieleiait late!etelarnys! foie la|ersletsy-\s/») «js cree 471 655 572 672 732 153 227 160 131 


KS IVETLG} DEORE asasoln'kjefavetereejols,0: sls sjala|a/e miavehelajeis/a| exe 593 740 504 609 945 83 120 153 254 
New...... AIT a facoruayeaie/Jut bare lecararonsiatelevn hehen! fais 574 698 454 649 9i4 77 107 135 231 
EN SISOITIEY Sh etesclesiaasaielele sha diesels « iele siars i cnelege ice 19 42 50 60 31 6 13 18 23 


Total residential. . 0.0.0.0... cece ee eee ene ee ee 1,830 2,496 2,871 2,971 3,065 655 940 679 698 
ENS Year eee rafatst islet aiaichcletite er neelsvatetatsle ey ateys 1,340 1,799 2,249 2,239 2,311 496 700 501 544 
Existing........ 66 cece e ences eee es 490 697 622 732 754 159 240 178 154 


Total public and private...) .....008s eee sense 2,212 2,865 3,206 3,403 3,573 745 1,069 792 797 
PGSTCLOTUEAL EY lk Stic sats onak shale He atelartsovelenate, she, 2s 1,830 2,496 2,871 2,971 3,065 655 940 679 698 
PN OnsTeSICeNtIAL Ss Per, sjsierels>ascers lieve seins /ee alesis = 8 382 369 335 432 508 90 129 113 99 


(Data are on a gross basis, i.e., they do not necessarily take account of cancellations or alterations of loans after initial approval. 


@)Includes data on farm property. 
@)Includes student housing. 


Source: Central Mortgage and Housing Corporation. 
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LEAS . REFERENCE TABLE 71 
MORTGAGE LOAN APPROVALS” BY PRIVATE LENDING INSTITUTIONS N 
1966 to 1970 
1969 1970 
1966 1967 1968 1969 1970, ee 
I CRAM GERI ary ie i! Thess Grey, 
(Millions of dollars) 
hese EN ae — 254 447 381 510)" 93. | 150 79 58 65) ADB iee oa 
Ree don dck daa slivaces — 230 430 365 493 871 188 75 55 61 115 150 168 
og eee SO Dina eae tee — 128 333 284 379 Tho) Sar 64 48 49 94’ San Mies 
cho ER ene pe 102 97 81 Tia hy (240, waged il 12 12 21 39 43 
Fa gt Oe aes a a — 24 17 16 17 6 2 4 3 4 8 1 3 
“py fae Ao 804 802 845 622 456 141 2238 153 104 100 104 95 155 
SAT se eee 585 629 687 433 216 «6109S («169Ss«108 52 50 68 45 53 
2 sora shat a ae i eae 459 494 614 379 177 93 152 91 43 41 58 3643 
cob een ee eee 126 135 73 54 39 16 17 12 9 9 10 9 10 
Saha le dt 219 173 158 189 240 32 54 50 52 50 36 ©650——«*d02 
2 TPS COM BE eee Bene 07a, Mart Aleined Tez Ot VNiMNT6B3) ie, 428)" Hin STB anism meee 291 509 4424 44 
we, Set ES ee 652 Sosmn mt O5I | AbGk 1A Oe) B76 hic) BOR i akon al Bas 258.) 484) Unesseminme an 
dul Sa eee nee 307 480 BAG) 1, ORF 842, h(268) B26 WOLA MaoDs 149-282 19515 
hl td otter 345 418 408 537 BVO) 113 N77 Un aes vn 109)//;0) \152i1"), {15S uetae 
Sct Sg Sa eae 163 173 160 227 251 52 73 59 44 33 75 71 75 
Seti Ls PROTA T7BIn ie 2ca0rir es 13621 2 1007). OTR UeOONV IN Sogn wae 368) | G17 (pncbaT omeeny \ 
Peeeeaidential, (bosses sects tiecesssseees 382 369 335 432 508 Gb) Sas in Onn 99 87, D119 be Veer 
private lending....... Sia buss 1,619, 8/1950 2,702 ood ovens!) “e621. 9doN e801) B43 455 736 669 767 
@ 


cludes data on farm property. 


Includes loan and trust companies, Quebec Savings Banks, fraternal and mutual benefit societies. 
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REFERENCE TABLE 72 
SUMMARY OF SOURCES OF NET NEW FINANCING IN CANADA 
1965-1970 
1965 1966 1967 1968 1969 1970 
(Millions of dollars) 
Government of Canada 
Direct and Guaranteed Securities®@)..........ccceeeeee ektecteet ee —300 212 875 1,239 8 1,240 
Canada Savings Bonds...........+ Vive aaetaie ce eehivte vidisieineles sisteeitets 253 223 230 40 324 714 
Pub-tovaliwsceies oowles A GAONACOLIGRICH ao ono aacotuaboboapagaaar —47 435 1,105 1,279 332 1,954 
Provinces®) and Municipalities 
Bondstpoaic cee erueace reas: Raven ley ayen tclate ele ctete stcistate sieiete: Setelsierele’ « wire 739 1,490 1,714 1,318 1,215 1,801 
IBsHle ORR e S6 an ao goeGa eed qoO Se OBaC Ope eaaacod GniGe COOCLESD S 198 137 81 29 83 —38 
PUD bOba ee ye cetete cic fm sistas o's Mraatatahe ctaia(als aiettes te Pieeiclatae eo ere/ereisieth oie 937 1,627 1,795 1,347 1,298 1,763 
Corporations and Otbers® 
SO A ete aye at terarceteticteie sie aici oie nretats i esloie vialsie lc dic aislelele/e eieine's alee steers 986 538 800 565 578 1,222 
EEOC SMITE ORT tties nao orasel eye ieisiov- oo tro iaie vioseis ooteletelalelene Geteisteicls wists 468 588 449 516 789 279 
Commercial and Industria] Credit and Bankers’ Acceptances..... 254 —49 —65 77 651 379 
Piiont-rermy Commercial PAperans cei. a0 s'e/eisie\e a(erelesisiciare'sic.aie tileie ale’ —116 40 114 143 229 —62 
TS AN ESIOADE eeatenie asters ies siesierereisie te eleie% PEPAC eS ielclovase okarncis talalote s eseraiecens 1,491 533 1,205 1,085 1,284 230 
SUP sbOUAM eee seiiatiecareisianisletic cle sis'sisiaielaraiele\sisieleeerels Bs Ae aeee eee 3,083 1,699 2,503 2,386 O,0oL 2,089 
Individuals 5 
INI cont SAD CSP aie ela Nila yete = chelnaistarsremiars ofsis\e/e.e Rslacctcrarereyslaiavelatere ciaveisreravetere 1,574 1,057 988 1,303 1,618 1,400 
GOrBHINeENO TEAL ue tec ats clalersinieicloies eieteleieicie el ethieierscle misig sale es:e/eisleiaisieie 887 613 819 15217 1, 264 550 
Spbstotalincs, vs ccceis oer matieic eivin ciaieicisteie crete te setvisisis ciaisicie sierae. = 2,461 1,670 1,807 2,520 2,882 1,950 
EEN OML ULE em Meorsiat Neratetelaveys <'o/shets, cpaisyais, e(bisia ele'e-aistatoiele see sit's Sorsivictelsctie tle eels 6,434 5,431 7,210 7,532 Catia 5, 802 


e=estimated. 

W Includes Treasury bills and non-marketable bonds. 

@)Includes securities purchased by Canada Pension Plan. 

3)‘Others’ include unincorporated business, farmers, non-financial, religious and non-profit institutions. 


Source: Bank of Canada and Department of Finance. 
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REFERENCE TABLE 73 
FINANCIAL FLOWS: CHARTERED BANKS 
1968 to 1970 
1969 1970 
1968 1969 1970 $$ E—eeEesSssssSssSse 
it II Til IV I II Ill IV 
(Millions of dollars) 

PORSICLOMORUIC SAVIN GAN a ©. cicle s/0:0,4/as e's easleeiate svelels\orsialeioteteles cekstarerere\eialere 198 180 180 47 46 52 35 63 53 52 12 
NonshtancraLeapibalit OLDIALION reste ye.citie.« eel sie /siele eieia sieistclosielalo oie sieielwlalele 46 efit 59 14 14 14 29 16 15 15 13 
INatatonclanemets LOL DONLOWING (—)ivere sclcheits asaleyciclereererslahetewleetsfelassrabareyeTore 152 109 121 33 32 38 6 47 38 37 —1 
Ieuan an GlalainvieStInentss:),cisc.:s ac 5, « 0:0 /s suave eielsieters aioe eletafarscreleherstets 6 153 117 106 82 8 9 68 14 —34 —18 144 
INemncrense initinanClal ASGELS) .) << s <1 +5 /silies «ivr slnistereicin« Dieietefeleleiel isis 3,501 1,272 2,918 576 315 —189 — 570 —177 904 390 1,801 
Greene Vs ANG DANK CEP OSIUS sis eine sie ojosti< ols aloes e/oieielereve nieieletsieterererlesaiers 168 84 68 —161 103 27 115 —85 —7 58 102 
GOUSUMETACLE CI by eee rete as atalee'<cclatelels sto siale tiateiecsis olersreote ceeloaiavers 689 485 506 205 312 —651 19 —31 176 168 193 
| IDR goo doco das Coe Dat een DORE ee PE CRE ao necidoonsenorHdaooe 1,076 1,362 206 502 420. 62 378 —15 —273 25 469 
Gy AELCES tetera crete ateteieaie eloiols. (viaiel craloteywicieis wie omiotsin ale oratatesetereieleletsl stele —61 —20 —33 —62 —16 —4 62 —57 29 25 —30 
| iM inn CTSAlING Cc 40 bend coBes BO aD AED BAO B ome onootdoab codcocDcadd 89 103 —5 238 —102 —89 56 208 —133 —190 110 
| BEG. RetiTIKCLEA LOK Seme peteertts ois ctarcts os 5/0:s ojvieince «010: arbielever tins ormrateteleieysiersisletelels 294 264 —394 79 55 131 —1 —52 —203 —41 —98 
| MALesHiM AT COLCOMAPATILES os seeeieisten)s «1s lols =) oie a/a re n/e lhe wialetalevele mielelelel sere —4 69 —101 —72 8 —6 139 —230 56 —46 119 
WHNSTS OANSTCOIPCLSOUS Es cietereie Yates). 0 alsceisis 's/e,c «1s rurers erafepetatenetelsratonavels 67 —23 —12 —46 —64 —89 i76 —98 —89 —61 236 
PEIN GS MEE ate TOTS Se io, cosa ciclo isles lalavale ecsvarel ahoiatometeroPaleraretete ete 8 105 77 —44 103 21 25 —63 49 34 57 
ES ISLACSS MRE che riots revels etaho(ole: siewetal ole amionsle biststa Sra trleeaareteaatete 649 1,065 246 496 463 100 6 132 7 232 —125 
| Stock brokers and investment dealers............2..e0eseeeeees 180 —198 275 —153 7 —19 —33 22 59 —3 197 
| TOye-chyy Ilona. eocudood de aeme Soap Se ate adumnoda so 0S005 —113 —10 127 54 —34 21 —51 110 —49 84 —18 
OWnar Ooi necedecdodsosn de abo CS aeRO erEacan on sdocsdocdasho —33 ff 26 12 _— —4 —1 13 1 —9 21 
| Government of Canada Treasury bills.........0...ccescccccscccecee 399 —37 602 31 65 —56 —77 110 436 77 —21 
IR ieorit 4 COR eI tn) Sere Pc Yaral ave /aic\cyaisin/aja)s: le a/eleie.c eleleieialeioiotete evermisters 203 265 132 76 91 64 34 —11 38 47 58 
Govermenyomoanadsa DONS... .nwiedes« «001 0.0 sieie o0.s 'clcisisicie sicieatelolets 537 —462 932 21 —325 —30 —128 —21 227 243 483 
error GY EO ONS Merete er atse sales cists aia lelersinioreistoinie sieves telerelateiete ereeicleis 30 —13 98 8 —19 —9 Ul 8 —1 10 81 
INTC HOU OM Sera rate aislate rates) aint svesnle ole wloloieicle\eit sio'a.0i oie sieiereie/evsieisre eiseate 18 -9 9 4 —5 —5 -3 —4 _ —9 22 
Mpen © ans Gia ONGS ane cereysisiels « «le ivisssleialeisinicisicieleleiaieieln elereratote mesleteiate 107 —3 166 33 —51 18 3 88 —3 —51 132 
| Claims on associated enterprises.........esecesscccossccccceces Snitis 16 43 70 2 3 31 7 21 9 11 29 
INGtfOreign CULTENCY ABSCLAL 6. .060csc eevee cic ccinececsecececeene Steiehe 258 —437 156 —-142 —295 —233 233 —229 321 —188 252 
| MuuerHAN Aneta lbAGSOLS see riaierice sieieis.s oie »(s'= a)0leieie e viciajsia afo.e o1ese ele olsielaletaty —2 1 —27 —5 5 —8 9 —8 —19 —1 1 
Ne GaN ELEASE MMTA DIDIER sree eye ate ele peieis «ieiayoisiele eles s's/s. 0,0, ele .siejeis esisteterslere 3,348 1,155 2,812 544 307 —198 502 —191 938 408 1,657 
Wurrencyzand bankadeposius Oe. cw acs efe.cfee oie cinie lacie sleerr(octtasaieielertes 3,309 1,025 2,962 539 238 —246 494 —137 855 438 1,806 
Government O46 ©Snadanacts tric cteiciciss cieetialclejeitie seins alsiesiertelem ators 203 551 —107 —254 201 —193 797 —353 —721 —121 1,088 

Personal savings 
(Ghre cia le seme ete series eects sini elo silole «| oterelorerstersie le ctalatatesiae —1,009 —949 —431 —175 —157 -—315 —302 —192 —145 —18 —76 
NORTE OD. snndun ddoobocesauneunnbEpo aca dacouodeDoNSO 1,565 1,323 1,121 388 317 445 173 438 344 291 48 
TMG vein Go. a Abo sho Ged TOR DODORC Oren OO ONandD adc oauTCOOGHanD 1,278 1,055 887 336 265 368 86 187 323 287 90 
Non-personal term and notice............ccecerecsccrensceseres 743 —773 948 509 —666 —324 —292 —28 602 121 253 
Dyan). 3.3 pape cot hone e non So care acon end CUS CNOD Ode G5On 488 173 103 —638 348 35 428 —855 337 315 306 
TRGB... < adm Fae bo mee GOD OREO R ONS Bie adonbo OseneOdoOUEGoOOSoS00Dup —191 —118 188 365 —129 —41 —313 458 —157 —141 28 
FAS ISUIIION tietyorste sere». e)s'eye's BEE ay MALATE RGORC OTS CO Te aL Onno 232 —237 253 8 59 —221 —83 208 272 —296 69 
LOGIE oo ocguenendde BO doo GURU DADDUORDOU COD aAn SOB OCOOUSOUCUGIIS 0 2 —8 -1 —4 —-1 — =3 Al = = — 
EtG I, oanonoon ns oae dU Bn HOO DO ROROUnetOS canon onabancopodosbagonn _ _ _ =~ — _ _ _ = = — 
PSO KS Hee ee re erates taials:é cia clare sieletein’s else's, ere/efeie leteteiavoiatoleloleiels/eltiers 12 66 18 7 35 2 22 13 1 4 _ 
OM ihemlinbilleren sary teeters tisinre clovelolevcrain s cicicielera eleleleivereraieleleicisievecerere 25 72 —167 2 35 46 —11 —66 82 —34 —149 
Discrepancy®).........+.4.6 Sraeyelarave cletelieisisieleelorsieiens sie iaetereee aoisrerciers ail —§ 15 1 24 20062 33 72 55 145 


()The breakdown of currency and bank deposits is based on the average of Wednesdays in the last month of the quarter. The difference between these data and the 
month-end data used in the financial flows is shown in the item ‘‘adjustement’’. 

)Part of the discrepancy is due to the fact that the banks’ earnings ure reflected both in the savings and investments accounts of the Chartered Bank sector. Double 
counting is inevitable because the ‘‘balance of revenue’’, as indicated by the banks, is not allocable toa specific item on a uniform basis during their fiscal year. 


Source: DBS Financial Flow Accounts, occasional, Cat. 13-530, Quarterly, 13-002. 
Bank of Canada. 
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REFERENCE TABLE 74 arts | 
FINANCIAL FLOWS: TRUST COMPANIES. 
1968 to 1970 


: 1969 1970 
1968 1969 19700 
I II III IV I II Ill IV 
(Millions of dollars) 
Me POSSE] OTH ESBICISAVANE Ss ere A cicte 5':0.a'e b's! clain ds Wajerels Wiesel e histaisialti dee etettes 14 16 1 4 4 3 5 5 1 2 —7 
INon=hnancial Ycapital Oration.) .\¢saks.s cece see ssiedivisis oles siale se bisinjssiele 5 4 —6 _ 2 2 _ 1 — —2 —5 
iNetlending(<1-)or borrowing (—). os. os. scsle ones slec sts os cules eies 9 12 7 4 2 1 5 4 1 4 —2 
INGE HnaANelAlgiNyOStMeNt. scree s-ooiseis, » 0 b.sje'ss 04 Sore nepile timo neetles 8 12 7 4 2 1 5 4 1 4 —2 
IWeGincrensenn/financial Assets, ss... bcos siecielee versie) nisielsiep sess aetenie's 613 787 808 219 191 217 160 358 169 114 167 
Cymmreneycand: CepOslts.e..ojo< sere siyieis 0106: acre ine witbocsie sole alstePetctaimeete 34 10 128 97 —39 —75 27 —7 45 —28 118 
HORII RE ie apn Te stele do! s« NUEte arbre al gievaveh esate wiarelate etsreaamunea teat HED Mise 28 21 6 _— —17 5 33 5 —38 36 
Bhont-ternenoves ANd DiLLS) ial. secs ome sae caaeeentemereaineteree 79 73 74 45 12 59 —43 162 19 —52 —54 
IVIRSTD SHY ee oe Se elalale ois Srurcvelcn's wee) aio\e ehatel Mediates nu ete neato tee 304 547 562 61 133 183 170 134 126 141 161 
Government OL Canada DONS... cece as oe tothe tee ellos tee tetera 63 74 —46 17 50 12 —5 6 —58 21 —15 
POWAM CLAS DOD i aie erate oye asa Sierahdlaiels. bi over droe sie Meee eee ete Osan ce rae —1 1 27 2 2 —17 14 18 9 -1 
MIMBICIP AT VDOMAS Ie le cane sare csi Sed eialar to aia eral nice eee rele ee eve 10 —25 5 —5 1 —5 —16 11 8 —ll —3 
Otherm@anadian bonds, s.7..0s sc asiesios see see sat aaute senate ante 29 9 4 —5 21 -1 —6 4 23 —10 —13 
Claims on associated enterprises, 6.0.0... cccccccscessecwercaeces 27 25 —33 22 3 22 —22 1 24 —27 —31 
LOO SINR EIU Mtete re Cates wie laid: siatel ake chatela te chants Sue ToS Tarai Mle Dene 8 8 1 —1 2 7 1 4 —2 1 —2 
HEGRTSM INV SS UDIEN GS si 0,/4 oy c9sre ater aialaee Srafeleiuneler sland rete kale iani ae ehopeta ofese 22 28 31 —19 18 15 12 —3 9 12 13 
MOrherpinancial ‘assete yd) ied, ¢ seme ueeentols simccoe dremel aimee aeiete Ses 10 17 49 5 5 12 —5 23 4 32 —10 
INBEANOTEASOHUCMADIN GIES: 2). v5.5 je) alais  aisie atorietew eraherrens cite tiene Maite ae 605 775 801 215 189 216 155 354 168 110 169 
Wemand and savings deposits ...). Sssaeeeee cere erate Unc omaede 61 113 134 22 69 -17 39 16 5 18 95 
Certified debentures and term deposits...........cccceceeeceeeece 467 636 602 185 121 204 126 294 180 80 48 
FES ATU] ONG NT aloe ttva.a evaia cs etasial olelenrateravetette Pi srevatalevate tite aieanere steestetotete —1 1 6 1 4 1 —5 3 5 _— —2 
Other loans........ WBtaiatel ichgiaves esc Bieta nate Shu SNS hatte AURA sie at 3 —1 —23 1 —3 — 1 —2 -—17 —-1 —3 
@laigms on'associated’ enterprises. <isi</si/asie'sis foe si<le Bese os dso ob 27 3 19 —7 9 5 —4 12 15 —5 —3 
RHOOKS te ole clive. che Stete ig sto wtatercva dinteice SMES aSS araete aa eats 23 il 40 2 8 3 —2 2 —4 —2 44 
Oth ents buidtiess Nees cols y's eteltvetnsmrer ean alos a dlctretnees pamiee lne atte 25 12 24 ll —20 21 _ 29 —16 20 9 
PI ECREDANGO VEC Hiss sy0.a5,ah et ees ote else cial eles ee aC ahatae onte 1 _— _ — — — _ — = — — 


Source: DBS Financial Flow Accounts. 7 
DBS Financial Institutions, Quarterly, Cat. 61-006. 
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REFERENCE TABLE 75 
FINANCIAL FLOWS: MORTGAGE LOAN COMPANIES 
1968 to 1970 
1969 1970 
1968 1969 1970 
I II III IV I II 
(Millions of dollars) 

PEGE OSSICOMESTIC SA VINEE: os)5 ch sc sieisie og oreo oles siplere alels «els olntyisleieiare suursialarers 8 8 20 2 1 — D 1 2 
INon-tinancialicanital formations’. 66 Jess nis% wsisieres os oie's s cleie/eo1s cieieleisie(s 1 13 4 1 il 2 —1 1 2 
Nethending (-) or borrowing (—).i.'.s aces sues case cece selieoss tise se 7 —5 16 1 —10 —2 6 _ _ 

ENG UatanGralvin VES bINLEN lA a cicieis a's. s ale lero wn sila atelsterayene aleiolateleeatareisiolere 7 —5 16 1 —10 —2 6 _ _ 
Net increase in financial assets...........cccccsccccssersccccscreces 217 348 440 58 119 80 91 114 53 
Crone pads CepOsits. vis sae iac clo dd dieelictais devs sive coarse polenta ratatalants 36 —53 14 —32 —10 —3 —8 il —23 
EOSIN Pere ere TST ay ol Shan ss Sle poNe ot whale on |n! iN e AU see arabe alates Sle TS ist nevada 4 3 4 3 — -1 1 1 3 

| DRORU-termmmnotes ANG Dla gee sic isd s'us.a liu Abs wo wlaraleramvete onetatoneys “3 —7 6 33 12 -9 -—8 11 25 —4 

| BVEGISUD COREL Meier rays ean aTove avele <caeipiele wale: aselo.0 alps ove cace\'n\ otaterata s\etenatene atte 166 280 318 25 75 100 80 56 67 

. Government) of Canada DONS... s's.s.0 se. s.0:4 sisre.e olsie sjeiaree cislelstetelsio’ —2 1 —7 —5 3 1 2 3 -9 

PMonvan Csi DONS Hee talaalsicteins s/sicie oieleleisls oisee cists’ flere: craielare atoterelaterers See —2 6 —3 1 —1 -1 7 li 5 

PUB raTaT OU TTERIM DON CLSe Me se eee te or fare oie ool aleiale.pislS. dials: save. ehejain sheraloetieareieste 2 — _— — ~ -1 1 — 1 
WPhem@anacdsan DONGB ac eh since cela ceeie sla ie- sl slave elavel slave haat mers Bre ees 5 2 —1 —2 3 _ 1 — 2 
Claims on associated enterpriseS............seceescccseececececes 10 58 64 11 52 —6 1 4 1 
SUCHE Kenn rer ON ete Slee aC ca, Gk avg oy ase eval algeria rs etd appara B} 30 —4 32 —1 —1 — —2 _— 
ime MMT ES UIVTET GS! aye iets aleyoral st clad ev ase's.o! oie ssn de siate wos, ai ele aialie eee ats — 2 18 4 9 —2 —4 —3 6 
NOL OCRM IY ATI CLAN ASSES ea ec have asi A a atgreis uaa. ace sine ahosaun chars nae oie hopenetele 6 8 4 9 —2 2 —1 8 4 

ENG GrRCReA Sian MIs DUT GLESs Uys say Mea lnioleis sfaleys bs c(siel evmiaais s shaves aa arenes 210 353 424 57 129 82 85 114 53 

| ID SMANGAN AISA VINES \CEPOSLUS. soe vvioas de « o.6\5\6» sla loie'e paie.e oleleavavetah arene 52 8 41 2 —15 —12 21 4 —10 
| Certified debentures and term depoSits...........2ccccccceececece 175 194 338 15 77 26 76 52 133 
Bey LTE BLO ATL Sept eles thavatetore clo re el stets lays reo 6 al pverstsls-n: u/siain ov evesmrel vais aibiale love slataeete —12 22 —36 —10 15 il 6 8 —39 
COGN OA TIS Cee eee aioe alos cicler e SVeiUssceve nisin sone cia 'e si alalorammatela oustenetate —5 42 38 12 8 18 4 38 —39 
Claims on associated enterpriseS..........cccecceesscccccececcers 1 2 —8 10 —13 22 —-17 — 13 
LOC Ae One RP Tare creo Lie Dclete ls Wisleyoiaoi's)h! Suovaimiole ats ate la aloterstele etsy 17 87 29 1 84 —4 6 2 5 

OE Mer sAS DATES Mies ciel sielt (oo els eiesele oie,e gietslsinies Htaletelstelelaysteateiererersvete —18 13 22 30 —28 21 —10 11 —11 

DP SEL CONT CUAL cetera le ls rae tie vial aiclorele-a.a 8 & bia s/ aia salelore aoatatele Me lesiars — a _ os oe oe ae a = 

| 

i 

| Sourcs: DBS Financial Flow Accounts. 

DBS Financial Institutions. 
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REFERENCE TABLE 76 
FINANCIAL FLOWS: MUTUAL FUNDS 
1968 to 1970 : 
1968 1969 1970 1969 1970 : 
I II III IV I II Ill IV 
(Millions of dollars) 
QTOBSTCONFESLIC SAVING den saie civic v sic's'e cle'sic vei elsloieisia|eie’e em cieleve.e alaisio wisleleleig/« '-3 5 —46 2 3 —4 4 —41 5 —12 2 
INonsitnancialicanivaleccccncciss ccicce's doc ciels ecioteeeteremacleisieleis s dbandbace : —_ — _ _ _ _ _ — _ _— —_ 
Net lending (++) or borrowing (—)........ ted oetanoaae ice eects esas -—3 5 —46 2 3 —4 4 —41 5 —12 2 
Net financial investment........ Pave ablacasecat alert fa taie are avelabsrate’ Brahe crereteie@ -3 5 —46 2 3 —4 4 —41 5 —12 2 
Net increase in financial assets.........eceeeseceseoees sine sntie nes eets 377 243 —74 115 74 47 7 —18 —59 30 —27 
Biren Cy AUCKASPOSILG Is Lis sulla /a,are oesialsrs, sielate = Oticterelsis etereintslafersieretcrera i 77 6 —43 54 3 20 —71 -1 90 —24 —108 
Foreign currency and deposits......... GaGloen earenteisiate noc adconetad 2 33 —37 6 11 10 6 —5 9 —36 —6,.5 
EDTAGGATECELVAD IOS vrei eicisis as o's salons elena mice els MEA MAAR OAOrE 31 8 —36 8 -6 -22 28 11 —52 3 29 
Shorbaverminotes and spills ys. -asistsielerien nlcteladl se oralelsvercverstteleleloisiatele . —13 23 —4 33 —32 56 —34 49 —41 36 —48 
PRTOTE DAO OS Mee treisatelate, tia) 'o wera eave Tala ole. voit es aratorgiavarmeretere alone sleloteteicteintereicisis —4 1 _ -1 1 1 — _— — _ - 
GOnverninenviOL CANAGAAIHONGB J. cas witeleieis clawioeisels eicisieisiaieiaieieteie’s eis 2 —4 —12 -1 -1 -—3 1 1 —7 2 —8 
PROVINCIA DOD AS sarceaca leis ocvete cieie stelelsterete ete e/eiaters eMedia cateate se sicies 14 5 —10 1 —3 3 4 —8 —2 -1 
WEUMICIDAL DOGS Laie crete cys sieicleiaceels eielele tities sales isla eivielsjaieiareinictere _ 2 — ? —_ _ — — —_ _ - 
Oper Canara, DOW cot viele hneesale cio ult la aera a oe ciateislere aiuatelelecta atone 7 7 —8 6 _ 3 —2 —5 -—7 -2 6 
Claims on associated enterprises®)........cscceessoscccvescccses - — 4 1 —1 — —_ — —_ —3 Uf 
RSTOCKS Pai clceveiuie’, ste-csioiecs ue «lela pielereisnals ate mratetelcs aver otale sla austere stain tan sie 84 186 105 9 41 17 119 52 15 1 37 
FHOPELEM PIN VESUINCNUS:. cie. oYe'ee erectile ieisiaie, neta elnroie lei otala'eis/cielsietera e'cisie s/ore 384 —40 —39 —8 60 —43 —49 -—112 —70 53 90 
Opherfinancialiassets 5 csic.cc sed som see Nateioisie nie oecle sve wlelsteterelaiejeies —_ 16 6 5 1 5 5 _— 6 -1 1 
IN'SGATICTCASE: 1M) MADLIGLCS', sc ctolere acsiersrais alslalelels's ciate stelle sle/news eisieve’s’ BES 380 238 28 113 71 51 3 23 —64 42 —29 
EDTA DAVE LES valclosiealetere arctea ain ietetetete tele settee aie winvoleln citelslo sleiieierere 58 —45 8 —36 2 9 —20 22 —24 25 —15 
PS ATIC OATS 1e cChe ere cia love orate hiete eterno Sie Miss eaters aiolasaeisyareleteeielele wists's clave 3 —3 -1 -3 3 -3 _ _ -1 —_— - 
OGher Loans tse: seis hole sictetesacavs ieee ibinis 9768 o wrecclo ateiole stele is, s eialerctels ee ale 1 —4 -1 —2 2 —3 -1 -1 — —_ —_ 
SOCKS. Pet, wes cicarecloen is meristeing ale timansigle teraeelslelnits oaccteca streets ects eis zie 318 289 -—31 156 64 45 24 2 —39 18 —12 
Mtherslis ities. cavaten.< ster eeincloritelers cereal elses msiace acsielefstereiclsieisiere. e's _— 1 -3 —2 _ 3 — _~ _ -1 —2 
HENS OTE DAN OV Nets Naa ola aeere aiecerecleranTale cet aa akan Sateie ital SG Bfaiate ee ere sieres wie _ _ _— —_ _- _ — — — _ = 


@Jneluded in provincial government bonds prior to 1969. 
©)Jncluded in stocks prior to 1969. 


Source: DBS Financial Flow Accounts. 
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@Included in stocks prior to 1969. 


Source: DBS Financial Flow Accounts. 
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REFERENCE TABLE 77 
FINANCIAL FLOWS: CLOSED-END FUNDS 
1968 to 1970 
) 1968 1969 1970 1969 1970 
I II Ill IV I II It IV 
(Millions of dollars) 
| Gross domestic savings.............0- shatwiele(erclajclatale’e slags aiefotersiate aisles alate 1 —10 —4 -il1 1 -1 1 —2 -2 -1 1 
| Non-financial capital acquisition.............. demas scineesis seme wares _ _ _ _— — _— _— — _ — —_ 
iNetilendings (P)or borrowin® (—)....<ccdsicccecescocrece se cece a 1 —10 —4 —11 1 —1 i -—2 —2 —1 1 
Ne tatineuacra biyeSbIMent 9.4 -otss.s a's o's v's .s.s'p ose nie crtis'sis oisinieiesielem eee cteine 2 —10 —4 -11 1 -1 1 —2 —2 -—l 1 
Net increase in financial agsets..........cccccecscccccescccccccveces 35 —37 46 —48 16 —9 4 14 30 4 —2 
Curreney and deposits...........ceeeee0. a elute ata ote ateta ererafrelote care 30 —22 —2 -1l -—7 —5 1 —4 6 —_— —4 
Foreign currency and deposits.............. a arsteie satire sishetorare ievareteCorels 1 _ -1 _ -—1 2 -1 —2 1 1 =—1 
HPDACEMECELVADIES hae clei eicle ees ei vloie o.s.¢ ocicieteieis'e.e sisletscolereteleleererstetcts é 2 -1 —-2 —_ —1 —_ _ -1 -1 = == 
Shoxrt-perminotesandibillgy. «<a ss sesso ses sie oe ainielOeesieeets iisers 1 —6 _ —8 8 -—1 —5 2 -1 - _ 
Ment LOS Mer ears cater slat Wate etpeseiole o/s bie "bva/y el cie's d-areyece §' sie avers vigie malonate — _ — _ _ _ _ _ _ _ — 
Caen ent ol Canada DON AS s. ssjeies cjnieis,e 6s, «/3/0 6\e\e aleiete ol clsiereyeters te —2 4 —3 _ 3 2 -1 —_ —1 _— —2 
Provincial bonds ae a us pas ae 1 NG me wal eu Wi 
| Municipal bonds feet aie eelclare selena nerertele 4 
OPH CMC ANAC AMD ONS a yc ctdesictere sie lstod sis 4.6 & 0:5 a's si8 6 v0.10, 0,alaleleiele ore ate 3 6 —11 22 —11 — _ _ =— _ — 22 
Claims on associated enterprises) .........ccccecsecceccecceccece — if 9 _— 13 —12 6 7 2 4 —4 
BSbOCR GRETA Eee cate tocreiela oie velaiccese sipieis.cis se:dcsjaiais (o's ejayeiere’ sie ov eae cies —13 1 24 —13 6 6 2 14 26 — —16 
SHORTS MMINVES LITICN US: fares cisterecin clas tisle eisisis. o's oe 6iale s.eielo eleve binereleloreltiais 8 —7 1 —2 —5 —2 2 -—2 —2 2 3 
Gers MANCIONIASSELS feie.n sree 6 cine. n'noieis.6\eivve\sia‘oie olbra\aveie eo ets a etereto aiece 2 —2 —2 -—3 _ _ 1 — _ —2 _— 
ING tEINCHEASCLIM MADINELOS|s sissies aislaisic wis’s clei 6.5/9.6 18 oieieig Sielale osiicieleeiaisie 33 —27 50 —37 15 —8§8 3 16 32 5 -—3 
Trade payables 9 -—9 1 —6 —2 =_ —1 1 —1 2 —l 
HY AESLOANS UR IASG Ma isterteleiie's ois eisieis Vialeieie’s dieisielsielt-s e'sis —12 11 4 — 14 —8 5 —5 3 4 2 
OG emblOosnseem eee ae eiayeraleleisiatctel tel eiels Siecie ele sie eens —15 -1 5 — 1 —1 —1 7 —1 -—1 _— 
ESIC SMe eTe te eictcTaiorssebe le) c's’ sleis ole e/a. e/\uchieioie:ere.ola's eiele pievsiave dats eveers — — — —_ — _ — — _ _ ~~ 
SHOCKS RENCE Te ors Si ni ciajs: or siete tialaieislviewiclois « Sisleisle'g adieiaibwieele sbecieeeiee 6 51 —34 43 —32 2 _ —3 12 31 _ _ 
Wo HerpiA bs abiesantes tajccicios cis sie oisie/als.s 0's ¢.oie(6 eves d/e sisi sisioje a aise se eels —1 6 —3 2 — 1 3 1 —_ — —4 
Discrepancy... c.s.essceese css Rise eaissts HaODEROE DOGS Slaiglosetertieletelevaretae ats -1 1 _ — — 1 — — — — — 


II 
(Millions of dollars) 


_ Gross domestic savings 2 4 3 ras 
] Jon-financial capital acquisitions : 30. 13 il 31 
Net lending (++) or borrowing (—) ‘ —28 —9 —§ —28 
Net financial investment - —28 -9 —-§ —28 
“Net increase/in financial assets...........0000seeceeneseccseeees abt 159 190 149 
rh Currency and deposits —20 —3 —7 
_ Consumer credit 12 26 37 
69 8 3 
Mortgages 51 83 85 
Government of Canada bonds —2 3 
_ Provincial bonds , 3 —14 
Niner Ali ONG sot. efor desist e orpoiafestiteiaiaiace’d cveaieie late sakes FOS Aas -—3 -1 
Other Canadian bonds 8 19 
41 24 


Net increase in liabilities 187 157 
Life insurance and pensions 187 157 


Source: DBS Financial Flow Accounts. 


REFERENCE TABLE 79 
FINANCIAL FLOWS: SALES FINANCE AND CONSUMER LOAN COMPANIES 
. 1968 to 1970 
0 a he TT CGT oo 
1968 1969 1970 1969 1970 


(Millions of dollars) 


FO Toss GC OMIOSTICISAVINGS: clec,.'e's's. te « sia 8 c.cie laa neforsle mation Wide iee een ee tek 38 61 75 14 13 16 18 19 19 21 16 
Non-financial capital acquisition.............cccscececcccececscoececs 14 18 16 4 5 3 6 6 3 4 3 
Netilendings(--) or borrowange (—)). osc. sas os ce cles Vo slls veeeban selene 24 43 59 10 8 13 12 13 16 17 13 
IN OpEBAn CIRM VEStMeN be Lae ie dele ete alana ule suis ates, seas ales np Mt 24 43 59 10 8 13 12 13 16 17 13 
INetncreasenn financial assets...) ccs dels s Us tule nek oulame neutron 439 657 —169 81 173 188 215 —91 161 —58 —181 
urreneygan dudepositaeaae lc sa. i/e cite reco kale e aRIA aera Tere —29 16 32 —4 2 —1 19 —7 —2 12 29 
Boreign currency and deposits..........0.sceseesscocvsccceccteccs 17 16 —5 —4 9 8 3 —2 8 —5 —6 
(Chomewiniaie Gye Hr se he’ acai iar ee RAR OR a NSA DSU AS 229 408 —184 14 165 143 86 —161 85 —40 —68 
Dil ne? TOPE rol SAGAS OO aE AP aED RU MUUMIL LMI pL oN RO 221 79 —125 58 -9 —31 61 97 45 —130 —137 
hon tenmunotes andpille ss ibe (aula tes TD alee —16 64 46 46 il —2 19 —6 —19 55 16 
NN SPICES. ese cicset ob ASE SSRIS Eee Lente ee lye 23 36 32 —42 22 26 30 8 18 12 —6 
Government of Canadaibondse sie. sles L's adie Cah eolrder odes 7 _ —19 ~ — — —_ —3 —6 —8 —2 
reoN ICED ONC Scar tertetels ois tse e's cclabols oh dea s lees wake ne and occlleoanectne ere 3 —26 —_ — —18 —8 — 2 —2 _— — 
(QUINT OTO KY oaths amae oqo UN SEM an IEAM mE MEME a oT OR AC Tyo -— —7 4 —7 —8 4 4 —7 8 1 2 
Claims onjassociated enterprises... uc... dsicse soe nde cole cameo acies —13 59 —23 23 17 21 —2 —17 6 20 —32 
SOCK Ge EE TEE MERON: serie abc cicltelt vieie'e'ae Seis oe eee —2 — -1 — _ _ ~ —1 _ _ — 
IORSIOTM LEVEES LTINETIUS 2 eas M case Nore Siavals ni chalw ore wlbleleni'e asinine itatele etait _ 1 1 — — —_ 1 —1 _— 7 —5 
ODHEEBEMANCIAMASSELS Mieke cis ohh ci nels iniarelsis'a So wlaeocsalennt ene 5 12 73 —3 —§8 28 —5 7 20 18 28 
ING UMCTEASO CN IAD LNLOB prs cies scl e aialerb.s Gaales ss clet.e diesen aeeeeele 415 614 —228 71 165 175 203 —104 145 —75 -~194 
BL ACLOUDAV ADCS ett jester aele vesicle tts see daie cies soo tic laheticucieen dC Male 3 5 —3 —1 3 4 —1 —2 1 1 —3 
SAUD aOR TS PRI APN aR RSA eal tess ]olonleraic shat ara o\e\buele le: wie, sLibrera ola eee aunt ian —26 24 —93 —119 82 —32 93 —141 _ —44 92 
CiinKaP IOS: 528 ce SeRee ASEM EAL ERM MPR) art —21 53 —42 8 27 —8 26 —44 il aa —5 
Demand and short-term notes (Canadian)..............sseceeces 344 192 —122 117. —122 142 55 151 —55 —26 —192 
Demand and short-term notes (Foreign)..........2.2-eccecececes —15 38 —19 22 37 —4 —17 —70 19 57 —25 
NIGKI CAD COMER REET cere ei uw elu one | nye mia mails Rae _— 2 —1 1 — _ 1 _— —1 — — 
ong-vermrpondsy(Canadian)!s ac .)a esis > v.ccwleivlons « <vee& sere clatone nee 60 77 99 —18 48 —21 68 —13 32 4 76 
Hono term DONS CH OPEL gM) eso ol c's ls Sieielslarcahetiaie vine e see eae —27 12 19 17 5 -9 —1 7 1 —1 12 
@laimeaonvassociated enterprises: « ts .0 (ss «ioe visas cis «cise slenie aes 26 ' 89 —78 21 34 26 8 -1 46 —17 —106 
SRRETED: 6 oc pad Ub BOSON OOO BDEOSH ESSE DERE EE SOnEE Sore a ree ern ce ae 1 25 12 2 10 —2 15 —4 17 —1 _~ 
WWincarnedancammontnnmetiy aes ainis's ses so gal cadie his dice dusloeinaeene Mee 67 122 8 8 42 43 29 —2 28 —6 —12 
NOOR MAA TIT ULCR Sa De aia ses viele nic iene have Gee ale tae eee 3 —24 —9 14 -l 36 —73 16 45 —39 —31 
BB sone atic yaMMMer er cteite oc oeciats oc eS ads «bs os ve Sales On ea oe Se _ _ _ _ _ _ a = se aa aad 


eer a NE a ee NE See eM OL I Te  a e L  e 
Source: DBS Financial Flow Accounts. 
, DBS Financial Institutions. 
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REFERENCE TABLE 80 
FINANCIAL FLOWS: FIRE AND CASUALTY INSURANCE COMPANIES 
1968 to 1970 
1968 1969 1970 1969 1970 
I ie Ill IV I II III IV 
(Millions of dollars) 
KEL OGAICOMNESEIG BA VANES wre hitin.c niclo aie 0 & crete n eee eels eicke slave eferelate estetee esas 94 19 75 1 19 4 —5 9 32 10 24 
DNOn-Nnenciacapieal” ACC UISLEION ss v1: er isielsisielare vis leini nia. efvie Bietarerelelele eeleieleyele 6 -1 4 -1 —1 oa 1 1 1 1 1 
Net lending (+) or borrowing (—).........eecececccceccees a rajeieminielerers 88 20 71 2 20 4 —6 8 31 9 23 
ENGUsUANCIA INVES LIMENt AL Wis 'c:olsiciats aiid ole wisieia, ccblevsielettiateisralenetoratslelave eieiele 88 20 71 2 20 4 —6 8 31 9 23 
ANeuAit CTESSO In NAN CIAIGASSCLS: v1. oc 2 seis bre ooeiek ism cie's claale clelenlaeteres 205 214 323 —3 76 81 60 24 115 118 66 
GNTTEN CYAN GEDOSIES. +s sea assis ve ie siete Cote cate werene ee Kea ta rata ne etaCate ae 4 7 39 —48 14 19 23 —38 5 45 27 
ELTHMe PECCLVAD IOS sh Getta ciciatalets cravele saind sie are hlove lb aalclecolretimerola siete ee 30 26 28 81 31 5 —41 36 389 —4 —43 
Shor tvenmnMmOLes: ANG DILIS: A. osecies srlatauiereee ie slelole clulelo since oie sietetareie 3 104 —l1 42 25 5 32 -—8 -1 8 —10 
INOUE GAMER Ktaict.totcupeatstae tes Wolpe wale: Siereinna a cisloltare eden ete mene eierels 5 2 8 —1 1 2 — 2 2 3 i 
Grovernmentiol Canada: DONS. slesfeisieiceis sleeiteises ata sielee se anelete close 8 37 —13 —19 8 31 17 —32 15 6 —2 
ERO WAN CIAIMDOD Bric feitiersthra: sere ctv: elecclale satus oe moms Noten antes Seiteteia siete s 50 _ 98 18 —7 —13 2 15 20 19 44 
MM Tea On AS oe ers) siectctoreteietare aictancle aia le cles tate ye aoolenaiota cate ataraiarolets se 6 4 32 4 -3 5 —2 1h 3 20 8 
Orher@anadiany bonds. ves \awicceacte naw ecieie yeni cles coere me sineine . 27 50 90 4 15 12 19 13 23 20 34 
Claims onvassociated Enterprises... scisscslsies ose eu tsie-cie,e esc sees 7 2D -—7 —5 1 — 6 —6 1 4 —6 
LOCKS Me pee ceeen nc, seieisleiote iss 4 aiscous'e sis aisle. o/s epolapsleieieie's Se wie ereteiotetele 8s 53 33 48 9 11 8 5 10 14 10 14 
[ROrevon iM VESbMeNtS.c sites cits «cis wilnsie we Giscieaiee mua cle outta wedetite ae 4 —2 8 -1 —4 _ 3 1 2 — 5 
@pher Tnancia Lassen le. ac ate! vareiaeie a teleineraiciersie leas me arcie seule esis 8 12 3 —4 10 —7 13 24 —2 —13 —6 
INeTaNOreAse In MADILILICS 62.01 va ew ecime a enie tieltctecees is Seleeisetviclacee ee 117 194 252 —5 56 77 66 16 84 109 43 
LDA OMAR APLC HT casera cite ste atoio cla Glo ta atic loluit aio clots Ba clemoalacer ‘ 8 —8 16 —5 —4 —3 4 —1 —4 8 13 
Claims on associated enterpriseS.........csesececcccnccccccccccs - —10 16 57 —12 3 2 23 10 14 21 12 
SEOCK GR Nmete terre aioe assists etitostohaie cicieiel ante eielore Ciolwrei nate Hale berets Seale -—1 11 8 1 1 2 7 —6 -1 13 2 
MD GH OTILADILIGIOS Hate cis cieiteclrew ss ele tee nae De aoe teen sewenrealicaes 120 175 171 11 56 76 32 13 75 67 16 
ND ISCKEPAN OY aes cee ic caes dais eee aa cea co oaeleeaiiesiiene + lets — _ _— _ _ _ _— _ _ _ - 


Source: DBS Financial Flow Accounts. 
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REEFRENCE TABLE 81 
FINANCIAL FLOWS: CREDIT UNIONS AND CAISSES POPULAIRES 
1968 to 1970 
1969 1970 
1968 1969 12970 —- — 
I II TI IV i II 
(Millions of dollars) 

GLORSHOMESUIC BA VINER oc vec ao ascocecviecemenas coca nesnsle <ceeenaes 34 27 28 —31 14 24 20 —32 15 26 19 

Non-financial capital acquisitions............ Siateisfe. (els wale eerseteetomereiane 15 12 11 1 3 5 3 2 4 3 2 

Netilendings(t- or borrowing) (—)\.0-. oes o<ceoescccccessdoesseaeesees 19 15 17 —32 ll 19 WA —34 ll 23 1/ 

Net financial investment........... Neldinieige Cue uk wig cibeais cate ee 15 17 13 —33 10 23 18 —35 10 22 16 

INetuierense inbinanclal: assets, «5 «ss slss.c6 we s-eie sowie corclsisssteleiee eine 335 353 448 —26 172 111 96 52 154 82 160 

Wurrency andi eposits.is. «vices es.00is0.s dee sacs. sviesleo dee eteaees 44 25 100 —il 19 17 ~ 62 —10 13 35 

Gonstimterscredi tien aerate cc vee 6.5 srieicica/ ciate, ote Gn goape slays sraisievatte mies 152 156 93 —24 68 52 57 —49 74 29 39 

IMCSEAELS MOTT NTSC Va ls a5 il aricyas ove cs faves sinrare 8's w 6.6: aleve arabauin dete Oceeeaters eters 17 —4 17 —1 12 —5 uf 1 5 —2 13 

| IMGT De ACS MI erie Gara rhilicieictcuuie tie de ord Siclaceie doidsiatac eee tee eee 129 102 123 7 31 42 22 18 36 19 50 

Government iol,@anada, DONS’ jecsre see's oe, so vi nieta ely ciate oieelsie ce cole —8§8 6 8 -3 4 3 2 i 3 3 1 

| IEEOWIECIAIUDONGS sects tiets nie sie s clove so c'ere.6 e's: lossless eieie treh eNom sieltie aerate 1 39 31 18 10 2 9 3 4 7 17 

Mann cipaldbOn Gs iets ayiee laitie ae wicivie cls. As aad sie.6's 6 sie aside ouelate artsy dieters 11 12 58 =—4 — 10 16 19 tf 20 12 

OPhera@ AnAdiankbondseccte oc fierswee ocisice.eie silos eae oe ee serceme eee 7 4 24 —10 16 —6 4 15 —ll 18 2 

Claims on associated enterprises............cccecscccccecceccsces _ _ _ — _ _ _ _— _ _ _ 

@Gherminan cial Asseteihicc ss. «\siss.o1sis's sce ss « o's) se ssaisie tin dele eietemiee aeeers —18 6 -6 19 12 —4 —21 —24 52 —25 —9 
INetrncreaserny lia bilities! a\.cce cals sic cs sso sisleies elsinsle cee ceteris 320 335 435 7 162 88 78 87 144 60 144 - 

Wurrencyp ands AEpoBits vo csiserc clcigie ew olaissesiv oie dle be dae divisieren eaelereetete 312 314 467 18 124 99 73 115 126 71 155 

isha le Onn p ac pashobos 6 Rec aR eS GORE Cn SRO OEE DOE Cari enes -1 12 —31 —6 24 -—7 1 —23 6 —9 —5 

OT MEL ORNS Marae ele tere) avers © sie oie snus is eisiave o:s cele atsiola ws wisevelotmrastsiereanle 5 4 —11 6 12 —5 33 —8 8 4 —7 

IG Gherpiailivi|n es corse owls! sees s/s ceiay mayeiessieiais Sale bie-s’e elena nies Aa 4 5 10 1 2 1 1 3 4 2 1 

AIR OLC DAI CY ere ae eerie asi Sora ore ole che is Sale iS oroisia, 6 aera araeistere ee elavel avers, Wher 4 —2 4 1 1 —4 _ 1 1 1 1 


Source: DBS Financial Flow Accounts. 
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PART II 


REVIEW OF GOVERNMENT ACCOUNTS 


1970-71 


_ This review presents in summary form the financial 
operations of the Government of Canada for the 
fiscal year 1970-71. Although the fiscal year of the 
government ends on March 31, the books must remain 
open for some time after that date to record adjusting 
entries and to take into account section 35 of the 
Financial Administration Act which permits payments 
made up to April 30 to discharge debts incurred before 
March 31 to be included in the accounts for any 
fiscal year. The final figures for the fiscal year will 
therefore differ to some extent from those given in 
the following pages. 

The financial operations of the government include 
the raising of tax and other revenues and their alloca- 
tion to departmental and other expenditures; such 


INTRODUCTION 


operations are provided for in its annual administra- 
tive budget. In addition, the government undertakes 
other transactions which do not enter into the calcula-_ 
tion of its budget surplus or deficit. These transactions 
include all receipts and payments leading to changes 
in the assets or liabilities of the government. Among 
such receipts and payments are those arising from 
debt operations and changes in the bank balances of 
the Receiver General: these two types of operation 
are undertaken to finance the deficit or dispose of the 
surplus arising from all the other operations of the 
government, whether budgetary or non-budgetary. 
Accordingly, in what follows, debt operations and 
changes in the bank balances of the Receiver General 
are distinguished from other non-budgetary transac- 
tions. 


HIGHLIGHTS OF THE GOVERNMENT'S FINANCIAL 
OPERATIONS DURING 1970-71 


a: 


_ This section outlines the financial operations of the 
government in 1970-71 giving a brief summary of the 
budget and other receipts, outlays and lending, the 
unmatured debt transactions and the changes in the 


cash position and the debt position during the fiscal 
year. More detailed explanations are given in subse- 
quent sections of this review. 
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TABLE 1 


THE FINANCIAL OPERATIONS OF THE GOVERNMENT 
(in millions of dollars) 
nnn 


Fiscal year ended March 31 


a 


1971 1970 
(preliminary) 


PO RY ots 6 Sg ee 


Budgetary transactions— 


Revenue— 
GREE <p er ericidin Ca HE nA Ro eb adood hod dd DOO CEC OCDOAEMO EIS 11,344 10,955 
INCOME GK Nee ee eatery sacle che aueiel ene otatesaletetefetevetelalavetefal nleislsre sie wfe'a 0.0 fete syege 1,425 1, 369 
12,769 12,324 
Eixpenditure. .....ccceccecccccccccccscccercrccccccccccssssssssscccccecens —13,187 —11,931 
Surplus or deficit (—).........+ sie Ware rer cteta ists PRN Osrels ceieisicie sistels ero wrerelerats F —418 393 
Non-budgetary transactions (excluding unmatured debt transactions) 
Old Age Security Fund...........ccceeeceecc cree ecececccscncncececceencee - 4 100 
Canada Pension Plan...... © Ue eietentieners PU We ee tbat alate cate suaverel eters atoraterstefowe A 912 824 
Canada Pension Plan Investment Fund.......-.ceseeceereceeeeceereeeeees — 869 — 810 
Unemployment Insurance Fund........c.cseeeeeeee cece cece nese tens ececers 16 
Other annuity, insurance and pension acCOUNtS. ....... see esse eee e eect eens 684 740 
Loans, investments and advances— 
TO CFOWN COFPOTAtiONS. ....... see ee cece esse ee ne cece seen secsseecesees —1,119 — 867 
Goo NaYo cele gH ho Sh od dacton An OA GA DDAT BERD ORMn coker DocogolD co dneccnTm — 214 — 258 
Foreign exchange reserveS.....ss sce e cece eee c eee n ce eeec nsec eeceaereceseeres —1,317 — 424 
Other operations... c...--2csce cece ce ec cs cr cc cs csercceccreccceceresssesearee 140 58 
Net amount required for non-budgetary transactions —1,771 —637 


Overall cash requirements to be financed by increase in unmatured debt 
or decrease im caSh Walamces............ cece cnet eee e eter eneees —2,189 — 244 


Net increase in unmatured debt outstanding 


Marketable DOnGS aniticniietetnte telasius + sfeisle oie erelee slaele (isielnrers iniatsieislsicraleinierevesiels 631 - 17 
Treasury DUS). seit se loslesieets ceeic ss 3,01s «sa o.4)s/e\eisjeigis/sjeislaveaisivieisinisis\ele einie 840 55 
Ganada savings bonds... cece sie tals ses occ vicivise eieeelssislneclcisisicicicicisecieinis 1, 226 411 
OELLOT Here cee creer tols sia cle er ete er eleteletareve save aoleie.cieise/stovelelerela'e ofeteleteleloae cies a1 ceases BOO 27 


9 476 


Net increase or decrease (—) in Receiver General bank balances..........- 423 232 
Add Receiver General bank balances at beginning of year...........-.00. 832 600 
Receiver General bank balances at end of year...........cececccccccscccece 1,255 832 


ee 
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mue at $12,769 million for 1970-71 is $447 
on or about 33 per cent more than the total 
acted in 1969-70. The increase of $447 million in 
ipts between 1969-70 and 1970-71 was the result 
ise of $389 million in tax revenue and an expan- 
on of $58 million in non-tax revenue. The yield from 
onal income taxes (including social development 
) is $701 million higher, from corporation income 
it is $395 million lower, and from return on invest- 
ts it is $129 million hisher than in 1969-70. 


_ Expenditure at $13,187 million is $1,257 million or 
11 per cent higher (han | in 1969-70. The major changes 
iI xpenditures between 1969-70 and 1970-71 are 
increases of $204 million in public debt charges, $297 
million in payments to provinces, $220 million in 
espect of the Medical Care Act and $88 million for 
regional economic expansion. 

Given revenue of $12,769 million and expenditure 
of $13,187 million, there will be a budgetary deficit 
f $418 million as compared with a surplus of $393 
filion in 1969-70. 

] Non-budgetary transactions (excluding unmatured 
de . transactions) 


S 


i 


Social security accounts 


The three social security accounts are those for the 
Old Age Security Fund, the Canada Pension Plan 
and the Unemployment Insurance Fund. Details of 
their transactions in 1969-70 and 1970-71 are given 
in table 2. 


The Old Age Security Fund is financed by tax 
receipts. These receipts are $1,903 million in 1970-71 
an increase of 4 per cent over their level in 1969-70. 
Payments rose to $1,907 million in 1970-71 or only 
$4 million more than receipts. In 1969-70, receipts of 
$1,831 million exceeded disbursements by $100 million. 


The Canada Pension Plan had receipts of $1,024 
million in 1970-71 which exceeded its disbursements of 
$112 million by $912 million. The greater part of the 
excess was invested in purchasing $869 million of pro- 
vincial and federal government bonds. At March 3l, 
1971 the balance in the Canada Pension Plan Invest- 
ment Fund was $3,701 million as compared with 
$2,833 million at March 31, 1970. 


The Unemployment Insurance Fund received $704 
million in 1970-71, mainly in the form of contribu- 
tions. Benefits paid were $837 million, an increase ot 
$295 million over the amount paid in 1969- “OF 


‘ TABLE 2 
SOCIAL SECURITY ACCOUNTS 


yj (in millions of dollars) 
‘ 5 cso 


i ReEcerrts 1969-70 1970-71 DIsBURSEMENTS 1969-70 1970-71 
, : ET aT WN PY a ny a ee eT MERGE Tas | ee 
¥, 

i Oup Agen Securtry Funp 

MNCOIME FAX o cleslsi cc oc oreivele 1,254 1,340 Old age pensions........ 1,467 1,634 
4 577 563 Guaranteed income sup- 
eer plementines jane tel 264 273 
Deposit with Receiver 
aq Generale Wrecks ea, 100 — 4 
4 1,831 1,903 1,831 1,903 
CANADA PENSION PLAN i 
Contributions............ 746 812 Ps Mideh ke SAG Veh ee 
income...... 144 212 XPENSES Mitre) ae ens 
eae ences Investments............ 810 869 
Deposit with Receiver 
General....... 15 43 
890 1,024 890 1,024 
UNEMPLOYMENT INSURANCE FUND 
Contributions. i.e es5+% 590 675 Benefits rne.satasanncteens 542 837 
Investment income....... 28 29 Investments............ 82 —141 
‘ i Unredeemed warrants, 
reef a weno fiche | We aN be ai —6 — 8 
f Deposit with Receiver 
Generale aust cte nee 16 
618 704 618 704 
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Other non-budgetary transactions (excluding unmatured 
debt transactions) 


Other operations include receipts from other an- 
nuity, insurance and pension accounts, loans, invest- 
ments and advances, sums required to finance addi- 
tions to foreign exchange reserves and a variety of 
miscellaneous operations. The net balances from these 
operations are shown in table 1. 


Other annuity, insurance and pension accounts 
include the superannuation accounts of the public 
service, the Canadian forces and the R.C.M.P., the 
government annuities account and certain other ac- 
counts of a similar nature such as the account for 
retiring allowances to Members of Parliament. The 
net receipts from these accounts fell from $740 million 
in 1969-70 to $684 million in 1970-71. 


Loans, investments and advances are made to 
crown corporations, provincial governments, govern- 
ments outside Canada, international organizations, 
private businesses and individuals. The greater part 
of these loans, investments and advances are made 
to crown corporations: in 1970-71 net loans to and 
investments in crown corporations were $1,119 million 
as compared with $867 million in 1969-70. Other loans, 
investments and advances were $214 million in 
1970-71 and $258 million in 1969-70. 


Foreign exchange operations to finance increases 
in Canada’s international reserves include receipts 
from Special Drawing Rights (S.D.R.’s) issued by 
the International Monetary Fund and payments 
arising from subscriptions of capital to the Interna- 
tional Monetary Fund, advances to the Exchange 
Fund and the redemption of non-interest-bearing notes 
payable to the International Monetary Fund. During 
1970-71, the receipts from SDRs were $119 million, 
bringing the total value of those held to $253 million. 
The net increase in advances to the Exchange Fund 
during the year was $1,239 million as a result of ad- 
vances to and repayments from it of $2,438 million and 
$1,199 million respectively. The net effect of all foreign 
exchange operations of this type was to finance a net 
increase of $1,317 million in Canada’s foreign exchange 
reserves in 1970-71 as compared with $424 million in 
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1969-70. The large sums required for this purpose 
reflect the strength of the Canadian dollar in foreign 
exchange markets. 


Miscellaneous operations produced a net receipt of 
$140 million in 1970-71 and a net receipt of $58 million — 
in 1969-70. 


Unmatured debt transactions 


The net cash requirement arising from the budget, 
operations of social security funds and other opera- 
tions was $2,189 million in 1970-71 as compared © 
with $244 million in 1969-70. Table 1 shows that — 
the increased sums required to finance additions to — 
foreign exchange reserves was a major factor in this © 
expansion of cash requirements. 


The increase in cash requirements was met almost 
entirely by net issues of marketable bonds, treasury 
bills and Canada savings bonds. In 1969-70, there was 
a net redemption of $17 million of marketable bonds 
but, in 1970-71, the net increase in the issues of these | 
bonds was $631 million. In addition, there was a net 
increase of $840 million in treasury bill issues as com- 
pared with $55 million in 1969-70. The Canada 
savings bond issue of 1970-71 proved very attractive 
and produced a net amount of $1,226 million as com- 
pared with $411 million in 1969-70. Other borrowing 
produced a net payment of $85 million as compared 
with net receipts of $27 million in 1969-70. 


A summary of all these operations is given in 
table 1 which shows that their net effect was to in- 
crease the bank balances of the Receiver General, 
including those in foreign currencies, by $423 million 
from $832 million at March 31, 1970 to $1,255 million 
at March 31, 1971. 


Changes in debt position 


As a result of all the operations just described, the 
gross public debt increased by $4,816 million to 
$42,966 million at March 31, 1971, net recorded assets 
increased by $4,398 million to $25,605 million and 
the net debt increased by $418 million to $17,361 
million. 


Total budgetary revenue is estimated at $12,769 
_ million in 1970-71, budgetary expenditure at $13,187 
_ million and the budgetary deficit at $418 million. 

‘ In 1970-71, the practice whereby revenue arising 
: from a particular vote is credited thereto was extended 
_ to include Department of Insurance vote 20, Public 
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TABLE 3 
(in millions of dollars) 


8S8e——————=$MM9aa>93939393939300... 


Balance at March 31 Increase 
or 
1971 1970 decrease (—) 
(preliminary) 


SSS Sa I a EC a A Sa cl les Se Se 


Brit Aarei 42,966 38, 150 4,816 
Bbe.go BAG 25, 605 21, 207 4,398 
Maca vee 17,361 16, 943 418 
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BUDGETARY TRANSACTIONS 


Service Commission vote 100 and Department of 
Transport vote 1. 


The following table, covering a decade, shows un- 
changed figures for prior years but subsequent tables 
include amended 1969-70 figures for comparative 
purposes. 


TABLE 4 


BUDGETARY REVENUE, EXPENDITURE AND SURPLUS OR DEFICIT 


(in millions of dollars) 


RR PORE ORE ae ee ee RS 


BE Na rebelde Je Peete Wa cee 
Te, cay aa ORCI RE A PrN AD ai cE a 5,729.6 6,520.6 —791.0 
OE hak et RA A OU AACN aN AS Apne MOF 5,878.7 6,570.3 —691.6 
BE MRE MENG cs 555 oc) whi bE Os Seat eee SPREE Mus See att et NO gE 6,253.2 6,872.4 —619.2 
t SINSS. ch S20 a, RE OP CPL 4 See. ge aE 7,180.3 7,218.3 — 38.0 
E MMMM Eos Foy vc winds d be hehe hae ee AE Ie eG re aie kona ob 7,695.8 7,734.8 — 39.0 
a Sy ET ows ky Nadia ha bee See NEWER Ra ER eld Sio76.2 8,797.7 —421.5 
b ORE, 2 re eee ERVIN iis en Rrra Cir a EER 9,076.6 9,871.4 —794.8 
f “ne. 2 IR aan ccaee ibe PENA). No spt anne aN tRPa Ne 10, 191.1 10, 767.2 —576.1 
: SESW, 3 Jno, 4 CaS RRO AREAS RNA: Pe ORR PAN eay SF WARNER eae 12, 323.9 11,931.38 392.6 
é NOEL (oa bhicoithchald ee Aeeetiaae eon brn frida ko mptaee Mine Hat agine 12, 769.0 13, 186.6 —417.6 


REVENUB 


Budgetary revenue at $12,769 million is $447 million 

or 4 per cent higher than the total received in 1969-70. 
Tax revenue of $11,344 million accounts for 89 per 
cent of the total and non-tax revenue of $1,425 million 


accounts for 11 per cent. 


The main changes are increases of $612 million in 
personal income taxes, and $129 million in returns 
on investments and a decrease of $395 million in 
corporation income taxes. 
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TABLE 5 . ha 


BUDGETARY REVENUE BY MAJOR SOURCE 5 
(in millions of dollars) 
ce ———————————— 


Fiscal year ended March 31 


1971 1970 Increase or 
Source (preliminary) decrease (— ) 
Amount Per cent Amount Per cent Amount Per cent 
Tax revenue— 
Income tax— 
Personal@) Gye oes. crexieieiesre)s 4 olsielarecie! ore 4,697.0 36.8 4,085.1 33.1 611.9 15.0 
Corporation OO) ays weted aces 2,217.0 1y(se" 2,612.0 21.2 —395.0 —15.1 
On dividends, interest, etc. going 
HPLOAGL ceew erecta ster cei } 258.0 2.0 248.5 2.0 9.5 3.8 
Social development tax................-- 566.0 4.4 476.5 3.9 89.5 18.8 
Excise taxes— 
Sales) Cys ae Ce Apa oe Team aes aa 1,708.0 13.4 1,716.9 13.9 — 8.9 — 0.5 
Op wen mere Vea Ne RT alte tesa sek aN a! 403.0 Sue, 378.4 Bia il 24.6 6.5 
Customs import duties@. 0. oe)... 814.0 6.4 818.3 6.7 — 4.3 — 0.5 
FUXGISE Ube Se eho taetatnatete al sielaiotay eet 561.0 4.4 518.8 4.2 42.2 8.1 
1D \ashifel ise El owen Males hatin Sean ame ee auc 119.7 0.9 100.6 0.8 19.1 19.0 
COGWESRGARES e eeteie saroate caine Metaeialereie tole tes 0.3 0.3 
11,344.0 88.8 10,955.4 88.9 888.6 8.5 
Non-tax revenue— 
Return on investMents........cecesenceee 989.0 CONC 860.0 7.0 129.0 15.0 
Post office net postal revenue............. 330.0 2.6 354.8 2.9 —24.8 — 7.0 
Other non-tax revenue)... ee ewes 106.0 0.9 152.1 1.2 —46.1 —30.3 
1,425.0 11.2 1,366.9 iWyligst 58.1 4.8 
Total budgetary revenue®)...........0.e seers 12, 769.0 100.0 IPL GVOLS 100.0 446.7 3.6 
1970-71 1969-70 
( Excluding credits to the old age security fund— 
HREr SONA NNEOMMIE CAREC semi pimamdas aWerstesers eile 41a [etabe ae tase hi eistes stale ya) ous ale, oheretetnee 1,182.5 1,026.5 
WOLrpOravionMNCOMME FAX swan soceiae are vinleie steers tetateie ts enc Sierehatoier eresiar a tiara here oie totes 207.9 227.1 
RSIS SL UR Veer TRG ae ora Sey cra ae aa aad ve vaye.)6 hace. ste iellel aves SEeia wlole foils b wie eiele oie levee etematers 563.0 577.4 
1,903.4 1,831.0 


(2) Net after deduction of refunds and drawbacks. 


8) Department of Insurance vote 20, Public Service Commission vote 100 and Department of Transport vote 1 gave 
authority to credit thereto revenue arising from services provided thereunder. For purposes of comparison the 1969-70 figures 


have been adjusted. 


TAX REVENUE 


Federal-provincial fiscal arrangements 


Under fiscal arrangements, that became operative in 
1962, the federal government withdrew in part from 
the field of direct taxation and left the vacated area 
to the provinces. The federal government offered to 
collect the provincial income taxes without charge 
provided that provincial personal income tax was 
expressed as a percentage of federal personal income 
tax otherwise payable and provincial corporation 
income tax applied to taxable income calculated in 
the same way as for federal income tax purposes. To 
allow for the imposition of the provincial income taxes, 
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the Income Tax Act was amended to abate the federa 
income tax otherwise payable by individuals in all 
provinces. The abatement was 28 per cent for tax- 


the payment of youth allowances and full cost ol! 
certain programs, which are supported jointly by 


centage points for taxable income earned in all 
provinces. The federal government has entered into 
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Billions of Dollars 


Fiscal Years Ended March 31 
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For Fiscal Year Ended March 31, 1971 
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BUDGETARY REVENUE AND EXPENDITURE 
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1, Does not include payments out of old age security fund. 
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provincial personal income taxes of all provinces 
except Quebec and the provincial corporation income 
taxes of all provinces except Ontario and Quebec. 


Under these collection agreements, payments are 
made monthly to each province based on an estimate 
of that province’s tax revenue. The actual amounts 
due, based on assessed returns, are established as at 
December 31 following the end of the fiscal year and 
adjustments are made with the provinces. 


Under the present fiscal arrangements, the federal 
government agreed to abate its estate tax by 50 per 
cent in the fiscal years 1962-63 and 1963-64, and by 
75 per cent thereafter, in a province that imposed its 
own succession duties. To a province that did not 
wish to re-enter the succession duty field the federal 


BUDGETARY REVENUE BY SOURCE 
Fiscal Years Ending March 3] 
Billions of Dollars 
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government agreed to pay 50 per cent of the federal 
estate tax revenue from within that province in 

1962-63 and 1963-64 and 75 per cent thereafter. 

During 1962-63, Quebec and Ontario collected their 
own succession duties while the other provinces 

received a payment in lieu of imposing duties. Starting 

in 1963-64 British Columbia joined Ontario and 
Quebec in imposing its own succession duties. When | 
the estate tax abatement was raised to 75 per cent 
in 1964-65, British Columbia increased its succession — 
duty rates accordingly but Quebec and Ontario 
preferred to take in lieu of the extra abatement a 
payment equivalent to 25 per cent of the federal — 
estate tax in those provinces. This arrangement also 
carried into the years succeeding 1964-65. 
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Tax on personal income 


In 1970-71 personal income tax is again the largest 

source of government budgetary revenue. Its yield 
(excluding the old age security tax) is $4,697 million 
_or 87 per cent of total budgetary revenue. In 1969-70 
the yield was $4,085 million or 33 per cent of total 
revenue. The increase is due mainly to a higher level 
of personal incomes in 1970-71. 

In addition to the federal revenue it is estimated 
that $1,722 million (representing provincial income 
taxes collected by the federal government for certain 
provinces) will be allocated to the provincial tax 
collection agreements account for payment to the 
provinces in accordance with the terms of federal- 
provincial fiscal arrangements. The comparable figure 
in 1969-70 was $1,328 million. 

The tax on personal incomes levied under the Old 
Age Security Act and credited to the Old Age Security 
Fund is estimated to be $1,133 million compared with 
$1,027 million in 1969-70. 


Corporation income tax 


Corporation income tax is the second largest source 
of government budgetary revenue. The yield (ex- 
cluding the old age security tax) is $2,217 million or 
17 per cent of total budgetary revenue compared with 
$2,612 million or 21 per cent in 1969-70. The decrease 
of $395 million is due mainly to lower corporate 
incomes during 1970-71 and to the termination in 
1970-71 of the acceleration of corporate income tax 
payments. 

In addition to the federal revenue, it is estimated 
that $224 million (representing provincial corporation 
taxes collected by the federal government for certain 
provinces) will be allocated to the provincial tax collec- 
tion agreements account for payment to the provinces 
in accordance with the terms of federal-provincial 
arrangements. The comparable figure in 1969-70 was 
$239 million. 

The tax on incomes of corporations levied under the 
Old Age Security Act and credited to the Old Age 
Security Fund is estimated to be $208 million com- 
pared with $227 million in 1969-70. 


Taxes on dividends, interest, etc., going abroad 


Revenue in this category is derived from taxes 
withheld from dividends, interest, rents, royalties, 
alimony and income from estates and trusts paid to 
non-residents. 

Collections of $258 million are $10 million higher 
than in 1969-70. 


Social development tax 


This tax took effect for the taxation year 1969. 
The tax, which is imposed on individuals, is the lesser 
of 2 per cent of the taxable income or $200. During 
1970-71, its yield is $566 million compared with 
$476 million in 1969-70. 


Excise taxes 


Excise taxes including the sales tax total $2,111 
million or 17 per cent of total budgetary revenue 
compared with $2,095 million or 17 per cent in 1969-70. 


From a revenue standpoint the general sales tax is 
the most important tax under the Excise Tax Act. 
Receipts (excluding the old age security tax) are 
$1,708 million, $9 million less than in 1969-70. 


The sales tax levied under the Old Age Security Act 
and credited to the Old Age Security Fund is $563 
million compared with $577 million in the previous 
year. 


The yield from other excise taxes is $403 million, 
of which $319 million is in respect of tobacco products. 
In 1969-70 the yicld was $378 million of which 
$296 million was in respect of tobacco products. 


Customs import duties 


Receipts from this source of $814 million are $4 
million lower than in 1969-70. 


Excise duties 


Excise duties are levied on alcoholic beverages (other 
than wines) and tobacco products. (Additional taxes 
on tobacco products are levied under the Excise 
Tax Act.) Net receipts of $561 million are $42 million 
more than in 1969-70. 


Gross receipts of $359 million from duties on al- 
coholic beverages consist of $210 million in respect of 
spirits and $149 million in respect of beer and are 
$25 million higher than receipts of $334 million in 
1969-70 of which $195 million was in respect of spirits 
and $139 million in respect of beer. Gross receipts of 
$212 million in respect of tobacco products are $16 
million higher than in 1969-70. 


Refunds and drawbacks of $10 million bring net 
excise duty collections to $561 million. In 1969-70 
refunds and drawbacks were $9 million. 
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Estate tax Other taxes 


Revenue in this category is derived under the Estate Revenue under this heading of $300,000 is approxi- 
Tax Act. Net receipts of $120 million are $19 million mately the same as in 1969-70. *] 
more than in the previous fiscal year. ‘i 


PRINCIPAL SOURCES OF TAX REVENUE 
Fiscal Years Ended March 3] 
Billions of Dollars 


PERSONAL INCOME TAX 
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* Preliminary. 


NON-TAX REVENUE $58 million more than in 1969-70. The main change is 
Non-tax revenue in the amount of $1,425 million is an increase of $129 million in return on investments. 


TABLE 6 
(in millions of dollars) 


—s—S—SSSSMS90”03, Sc 


Fiscal year ended Increase or 
March 81 decrease (—) 
a Ae a Ce 
Non-Tax REVENUE 1971 Ak 
(preliminary) Amount Per cent 
ecum Onin vestments... a ee ent mts Lee. 989.0 860.0 129.0 15.0 
Post office net postal revenue.....2...06cscceececcsceee., 330.0 354.8 —24.8 — 7.0 
Refunds of previous years’ expenditures................... 18.6 29.7 —11.1 —37.4 
Services and eervioe fees. ... ss wee aoe ek ee 16.8 20.4 — 3.6 —17.6 
Proceedarrom sales). ..)... J... maiden aL etka yo) 13.8 16.7 — 2.9 —17.4 
Privileges, licences and permits. 24... .000.eseececeeecesc, 24.8 29.7 — 4.9 —16.5 
PAULO ANC COINAGE. ..\. devas aoleR eee Bee ee: 15.6 19.9 — 4.3 —21.6 
Premium, discount and exchanvee hae wen he ae 1.0 11.0 —10.0 —91.0 
BrineRanOOUEe le. es’. <. 3: hey AN nee oe 15.4 24.7 — 9.3 —37.6 
a Oe ee 
1,425.0 1,366.9 58.1 4.3 


j of income derived from loans and advances made by 
the government and from investments by the govern- 


| 


Return on investments 


‘These receipts, amounting to $989 million, consist 


ment in productive or earning assets. In 1969-70 
receipts totalled $860 million. 

Receipts from crown corporations at $702 million 
are $81 million more than in 1969-70. The main 
changes are increases of $22 million in Bank of 
Canada profits paid to the government and $37 million 


in payments by the Central Mortgage and Housing 
Corporation. 

The yield from other loans and investments at 
$287 million is $48 million more than in 1969-70. The 
main changes are an increase of $70 million in profits 
from the exchange fund account and a decrease of 
$26 million in interest on Receiver General deposits 
with the chartered banks, partly because in the first 
eight months of the fiscal year the cash balances were 
lower than in the previous year and partly to lower 
interest rates. 


TABLE 7 
(in millions of dollars) 


RETURN ON INVESTMENTS 


(preliminary) 


Loans to, and investments in, crown corporations— 


Banks Of @anada-—prolitsic. stacy sechae Mem wee ater: icles tice 
Canadian Broadcasting Corporation...................... 
Canadian National Rall ways) .lckee een oe ee 
Central Mortgage and Housing Corporation............... 
Export Development Corporation...............00000e08 
Harmv@redit, COMPOrabion «ssa ccu eae eee ieee ae 
awrence Seaway Authority.................-06. 


The St. 


Other loans and investments— 


INetionaleoyernMents. 5,0: eit. anual aie wiaekerete etaia eiorer yesh 
xchange ums ACCOUNt.n:enpete. Cy er eieemne aie aneteenetete ss are 
Interest-bearing deposits with chartered banks........... 
Municipal Development and Loan Board................. 


Fiscal year ended March 81 


Soldier and general land settlement loans and veterans land act 


CG higsWaVel-to phan MaleoaMe PLL Bele Grune terns Hi. a bu AUR ot, fyi St tuenh 
IMI SGelLANCOUS Te iicid is) siete Sea ele Ne EE Ee ce a 


Increase 
1971 or 
a decrease (—) 
ses Bn 250.3 228.7 21.6 
ye eA 5.0 (ayaa —1.1 
tonal 58.4 50.7 teat 
Geaeaes 266.0 228.7 Blso 
aes Ces 13.0 6.4 6.6 
Byala 67.0 59.8 7.2 
eRe ts 12.9 10.3 2.6 
CON ea us 29.4 30.4 —1.0 
702.0 621.1 80.9 
SORE 3 24.3 24.8 —0.5 
See 175.5 105.1 70.4 
Sic Wee 25.2 51.0 —25.8 
Raat 14.6 14.6 
at etait 22.0 18.9 Bai! 
OAS 25.4 24.5 0.9 
287.0 238.9 48.1 
989.0 860.0 129.0 


Post Office revenue 


Gross receipts from post office operations are $409 
million for 1970-71, but authorized disbursements 
from revenue of $54 million for salaries and rent allow- 
ances, other allowances and commissions at semi-staff 


and revenue offices, commissions at sub-offices, transit 


[ 


charges on Canadian mail forwarded through and 
delivered in foreign countries, etc. and revenue credits 
of $24 million to expenditure resulted in net revenue 
of $330 million. In 1969-70 comparable amounts were 
gross receipts of $430 million, authorized disburse- 
ments of $52 million, credits of $23 million to expendi- 
ture and net revenue of $355 million. 


As shown in the section on budgetary expenditure, 
net costs of operating the Post Office during 1970-71 
are $370 million resulting in a net operating deficit 
of $40 million for 1970-71. In 1969-70 net costs were 
$341 million resulting in a net operating surplus of 
$14 million. 

However, the total shown for post office revenue 
does not include any receipts for parliamentary and 
departmental mail or for certain miscellaneous services 
provided for other government departments and 
agencies. In addition the operating costs of the Post 
Office exclude any charges for premises occupied or 
for accounting and special services provided by other 
departments. 
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TABLE 8 


(in millions of dollars) 


Post Orrick Revenvun 


Fiscal year ended March 31 
a Increase 
1971 1970 or 


(preliminary) decrease (—) : 
Pei. ys hd ee eee 


Postage— 
Tn Cth cekaictan aie Meee ames na (hr) Ooo 386.0 406.8 —20.8 
Rronutoreign countries ;ueuseemc sh ah hee 28h, ay ot 7.0 Car 0.3 
Money orders siden. iran eeemee ae te eS AM RNS 10.0 10.8 =0%3 
ental of post offieeboxes a... Vee me ek te bes Me ec. 5.0 4.9 0.1 
VBC UA ey rah nny Setess iu o's Se RM wont) set Lal St 0.5 1.2 —0.7 
408.5 480.4 —21.9 
Less— 
EeGi led towvote sy... AV Gee Cee ewe nS Le = Tame FN. —24.9 —23.4 —1.5 
Salaries and allowances— 
Hevenue post. oficesia eer tec. noe ecg cle. &, —12.1 BY ial 
Rem eal DoutoMiceae came Mee ON, uid. eae —20e SPalfe ll —2.0 
Sub wport offices.. hammer aie erin Lf) LO re, —6.1 —sGn0) == (Nil 
Postage and transit charges to or through foreign countries...... — 4.5 — 4.1 — 0.4 
SOE OA BEEN cists UA. St tae er Ot Ae ea a =a — 18 
—78.6 SIG = 
330.0 354.8 —24.8 


Refunds of previous years’ expenditure 


Revenue under this heading of $19 million include 
$4 million in receipts by the Department of National 
Defence, mainly from adjustments to cost audits and 
to adjustments on contracts with the United States 
government, and $4 million in receipts by the De- 
partment of Veterans Affairs, mainly from refunds of 
veterans pensions, allowances and re-establishment 
credits. In 1969-70 receipts were $30 million. 


Services and service fees 


Revenue of $17 million from this source include $8 
million in receipts by the Department of Agriculture, 
mainly for services in connection with the inspection, 
weighing, storage and elevation of grain and $3 million 
in receipts by the Department of Consumer and 
Corporate Affairs for electricity, gas, weights and mea- 
sures inspection fees. In 1969-70 receipts totalled $21 
million. 
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Proceeds from sales 


Revenue of $14 million include receipts of $7 million 
by the Department of Supply and Services, mainly 
from the sale of surplus crown assets, and $3 million 
in receipts by Central Mortgage and Housing Corpo- 
ration from sales of properties. In 1969-70 such 
receipts totalled $17 million. 


Privileges, licences and permits 


Revenue in this category of $25 million include $7 | 
million in receipts by the Department of Indian Affairs 
and Northern Development from fees, leases and 
royalties in respect of oil, gas and gold, receipts of 
$8 million by the Department of Consumer and Cor- 
porate Affairs from patents, trade marks, charters, 
etc., and receipts of $5 million by the Department 
of Public Works from rentals of public buildings and 
sites. In 1969-70 such receipts totalled $30 million. 


Bi 2ig 


Bullion and coinage 


oo 


‘This revenue, which was derived from transactions 
in bullion and coinage, is $16 million compared with 
$20 million in 1969-70. 


Premium, discount and exchange 


These transactions reflect a net revenue of $1 
million compared with net revenue of $11 million in 
1969-70. 


1 
4 
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Other non-tax revenue 


Miscellaneous revenue is $16 million compared with - 
_ $25 million in 1969-70. 


EXPENDITURE 


In 1970-71 budgetary expenditure of $13,187 mil- 
lion is $1,257 million more than the 1969-70 total of 
$11,930 million. 


The main changes are increases of $383 million in 
the Department of National Health and Welfare, 
$295 million in the Department of Finance, $154 
million in the Department of the Secretary of State, 
$131 million in the Department of Manpower and 
Immigration, $88 million in the Department of 
Regional Economic Expansion, and a decrease of 
$106 million in the Department of Agriculture. 


BUDGETARY EXPENDITURE, CLASSIFIED BY FUNCTION 


Fiscal Years End 


Billions of Dollars 


ing March 3] 
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1. Does not include payments out of old age security fund. 
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TABLE 9 Ra a Sve 
STATEMENT OF BUDGETARY EXPENDITURE BY DEPARTMENTS hy, 
(in millions of dollars) . ‘ 
Fiscal year ended March 31 K | 
Increase or 
Department 1971 1970 decrease (—} | 
(preliminary) 
Amount Per cent Amount Per cent Amount Per cent 
RST SOL EUL EY Pa As Wate a tk sees © Smee AR hate tay Ne epae e PA BO OHA) 251 383.8 one —106.3 —27.7 i 
COmimuMCabions, ei. eel. iu eee ae eae 384.0 2.9 353.9 3.0 30.1 8.5 | 
@ousumer and Corporate Adiairss. snes oe celts tale oneeiior 20.2 0.2 16.7 Ort 3.5 21.0 
Hnersy | ybinesiand Resources: seca. suum viel cae tits 200.8 1.5 195.7 1.6 5.1 2.6 
oxterna Ata ire ce wens re i ateten tole A On Sea sae Mea 2 RAR 281.5 2.1 242.2 2.0 39.3 16.2 | 
VINA CONES ERA Ae Lee Mou Ly ian aa: Bate era eae RO 3,140.0 23.8 2,844.6 23.9 295.4 10.4 
HAShSrieg ane HMOFESEL IY: te ctu etec el ata ailment ae eRe 81.0 0.6 76.9 0.7 4.1 5.3 
Governor General and Lieutenant-Governors............. 1.1 ial 
Indian Affairs and Northern Development................ 355.6 2.0 311.4 2.6 44,2 14.2 
Industry, Crade and: Commerce: as nanan sees a aslo sas 250.0 1.9 296.1 235 —46.1 —15.6 
USER COLOR CON ech UMN OTC R LAUTAN DD ET) EL Ti ONY te als lpn 22.8 0.2 19.7 0.2 Bel Tosh 
ALE VoYo x) ie MUN AAR MEM ASNT NR Ms sis aA AA hei a RU the 192.5 TES 155.5 hes 37.0 23.8 
Manpower and Lim migration. ei ance nice eialeee mice « 570.0 4.3 439.5 SIA 130.5 29.6 
National efencey hs ich oe k 2a eile ROC BOM ie tig eae tee 1,822.0 13.8 1,789.5 15.0 S200 1.8 
National dealthveands Wellares-cpiessnce ase henner 2,340.4 LAT 1,957.0 16.4 383.4 19.6 
National SRev.eniie sacs coke. shiek eeteee ane Sele eee. 159.2 1.2 144.6 AZ 14.6 10.1 
LEW AEE oeV Synth ee reM UR iN Rabe Pane SOL ele Ul dull s. 4 a Waive a Paes 0.2 23.0 0.2 4.3 184 
PEP LVAV A COUNCIL Meanie ea ria Cree Cee eRe NARS eRe ean AND 57.0 0.4 dae 0.5 1.8 3.3 
PU DITENVOLK Se tech sak oat ahaa Reon ce tee hetes eare renin rate 330.0 25 286.8 2.4 43.2 Tom: 
Recsion al MHcanomicUxpanslomaes icsiicewens erent crete tes e225 225 236.1 2.0 85.4 36.3 
HecretaryvonStakeuen sew res ae uber UNUM ies umes OAL 4 ted 707.2 5.4 553.2 4.6 154.0 27.8 
Solicitor! Generales seers en Pua eR Corals, oak eo. 223.4 1.7 184.1 15 39.3 21.3 
Supply anaySenviCes) wc seare eee tae ee ae rlee ere aie eeresertt als 75.2 0.6 82.3 0.7 —7.1 —8.6 
ABS SEEN ITN oYo) a MRE Le GUNN ARE Copan le WCHL RA ea a 470.4 3.6 467.3 3.9 Sal 0.7 
WOOT. Sua Tan Sia: 03 Re aS Ae EA PL bss A AR re Sn 466.0 > 3.5 391.1 3.3 74.9 19.2 
WECOLANS VAM ATES hicer stan std Ae Mean iain seare es cnsliioy ara hwo nee aie eke 410.0 3.1 422.4 3.5 —12.4 —3.9 
13, 186.6 100.0 11,929.7 100.0 1,256.9 10.5 
TABLE 10 
BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 
(in millions of dollars) 
Fiscal year ended March 31 
1971 
Function 1967 1968 1969 1970 (preliminary) 
Per Per Per Per Per 
Amount cent Amount cent Amount cent Amount cent Amount cent 
General government services..... 353 5 376 4 411 4 505 4 579 4 
HOreigniait ails ey satis ele arctic 230 3 217 2 227 2 243 2 281 2 
DY Gi Yes Reh AW Ue fe ta A 1,651 19 1, 760 18 1, 763 17 1, 792 15 1,778 14 
Transportation and communica- 
GLOSS eee RIVA ges) eae 887 10 951 10 910 8 893 8 942 7 
Economic development and 
BUDDONT My Wn ie ane) Re Au 1,205 13 1, 473 15 1,527 14 are 15 1,856 14 
Hlealthiand: welfare. 223... cece 1, 987 22 2,148 22 2,378 22 2,734 23 3,191 24 
Education assistance.............- 90 1 114 1 287 3 315 3 457 4 
Culture and recreation............ 218 2 280 3 244 2 (2)381 a 270 2 
Fiscal transfer payments......... 515 6 738 8 867 8 932 8 1,229 9 
TEATHOY STO o Ce) ERE e tem Se a ee ree 1,191 14 1,301 13 1,480 14 lav Aly( 14 (3)1, 921 14 
Internal overhead expenses....... 391 D 440 4 644 6 641 5 683 6 
8,718 100 9,798 100 10,7388 100 11,930 100 13,187 100 


© Payments out of the Old Age Security Fund, the Canada Pension Plan and the Unemployment Insurance Fund are not 
included. 

® Includes the EXPO deficit of $123 million. 

Includes additional interest in respect of the Public Service, the Canadian Forces and the R.C.M.P. superannuation 
accounts. 


- PRINCIPAL CLASSES OF BUDGETARY EXPENDITURE 
Fiscal Years Ended March 31 
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- Agriculture Commission, the Canadian Livestock Feed Board and 
Expenditures of the Department of Agriculture the Farm Credit Corporation total $278 million com- 
together with those in respect of the Canadian Dairy pared with $384 million in 1969-70. 


TABLE 11 


(in millions of dollars) 
eee OSBORN? SaS0Nwgwmaaa=>»r—= 
Fiscal year ended March 31 
Increase 


AGRICULTURE 1971 1970 or 
(preliminary ) decrease (—) 


De 


Department— 
Production and marketing— f 
Agricultural stabilization board—net operating loss......... 126.4 136.3 —9.9 
Reserve for wheat inVentory........eeeereeserecererecscces 100.0 —100.0 
OGHET es es oe sclavsialatsiets «rein SND OR). e aE aeus aia Carat ste nierat sete 26.8 30.6 —3.8 
163.2 266.9 —118.7 
Pe eareli prowrAariie i) soba e corer ba can genta ok ome aeemeiiye 47.6 45.9 bay, 
Health of animals.......... BNR NO Vee ea ctaratt Us ah-cke eis mat el@havateyara ea eteks 24.0 21.6 2.4 
Board of Grain CommMissSiONners.......+.seeeeeeereeeeercecerceees 10.8 9.6 1.2 
Administration and general.........-ssseececereeseeeeeeescecece ihe! 8.6 2.5 
FRAT Neg! AEN YR SOC TAP ch le GR TOR: la eo 
246.7 352.6 —105.9 
Farm Credit Corporation—net operating 108S.......++++eeeeeeerre ees 9.6 8.7 0.9 
Canadian Dairy Commission..... Pe ohm ba cutis. avast ray AlN clea" sis csl lst 0.4 0.4 
Canadian Livestock Feed Board........-ssssseersereceeerercesenes 20.8 22.1 —1.3 
Me Len Nat I Ts Pa I a a I St 
277.5 383.8 —106.3 
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Outlays for production and marketing at $153 
million are $114 million less than in 1969-70. The 
charge to expenditure in 1970-71 in respect of the 
operations of the Agricultural Stabilization Board is 
$126 million compared with $136 million in 1969-70. 
Also, the 1969-70 expenditures included $100 million 
for a reserve for wheat inventory reduction payments. 

Expenditures for research are $48 million in 1970-71 
compared with $46 million in 1969-70, expenditures 
for health of animals are $24 million compared with 
$22 million, expenditures for the Canadian Livestock 
Feed Board are $21 million compared with $22 million 
and the estimated loss of $10 million of the Farm 
Credit Corporation is $1 million more than in the 
previous fiscal year. 


Communications 

Expenditures of $385 million in respect of Com- 
munications, including the Post Office, are $31 million 
higher than in 1969-70. 


Try wee oor 

Post Office "3 
Gross expenditures of the Post Office total $448 

million compared with $416 million in 1969-70. 


Operational costs are $325 million, $19 million more 
than in 1969-70, and transportation of mail costs were 
$97 million in each year. 


However, as authorized by the Post Office Act, 
remuneration of postmasters and staffs at revenue and 
semi-staff offices and certain other disbursements are 
paid from revenue. These payments amounted to 
$54 million ($52 million in 1969-70). Also vote 10, 
Appropriation Act, No. 2, 1970 authorized that 
revenue arising from services provided thereunder be 
credited thereto. This amounted to $25 million com- 
pared with $23 million in 1969-70. 


Consequently net expenditures are $370 million 
compared with $340 million in 1969-70. 


TABLE 12 


(in millions of dollars) 


a —EEEE————EE 


COMMUNICATIONS AND Post Orricr 


Post Office— 
Operating expenditures— 
Salaries and allowances— 


Headquarters, regional and district offices, staff post 
offices and railway mail services.............. 


Postmasters and staff— 


Netiexper diturei, «40. vac Reeee en Leo on ee aie 
POM MUNICATIONS sculls Lo Re eer Mee ne, eo ee eed bh 


Fiscal year ended March 31 


Increase 
1971 or . 
(preliminary) 1970 decrease (—) ; 
Bia shel 278.0 258.3 19.7 
BRAM SA 12.0 IB%/ —-1.7 
atetalers 29.0 PHBL E 1.3 
ctarelelere 6.0 6.0 
825.0 805.7 19.8 
OIG 12.2 13.0 —0.8 
Verses 51.7 52.0 —0.3 
Sirois are 27.1 26.8 0.3 
AES 5 1:5 
Srarelevose 4.5 4.1 0.4 
97.0 97.4 —O 74 
wiegerete sie 21.0 9.6 11.4 
Ee a ee 
443.0 412.7 30.3 
Sle ttecs 5.4 3.3 2.1 
bas ae 0.1 0.1 
a ee ee Oe ed 
Rrstetesite 448.5 416.1 32.4 
Bc hreca’ —24.9 —23.4 —1.5 
—53.6 —52.2 —1.4 
ne ee A ee 
Ar ee 370.0 340.5 29.5 
Sanaa 14.0 13.4 0.6 
Se eee ee nied bs Une es 
384.0 353.9 30.1 


Sa Le 


As net Post Office receipts total $330 million as 

shown in the revenue section of this report and net 
expenditures are $370 million there is a net operating 
deficit of $40 million for 1970-71. In 1969-70 net 
receipts of $355 million and net expenditures of $341 
million resulted in an operating surplus of $14 million. 
However, it is to be noted that post office expendi- 
— tures do not reflect any charges for premises occupied 
by the Post Office or for certain accounting and mis- 
cellaneous services provided by other departments, 
nor does post office revenue reflect any receipts for the 
franking privilege covering parliamentary and de- 
partmental mail or other miscellaneous services 
provided for other government departments and 
agencies. 


Communications 
Expenditures for Communications are $14 million, 


of which $8 million is operating costs and $6 million 
is capital expenditure. In 1969-70 expenditures of 
$13 million included $7 million for operating costs and 
$5 million for capital costs. 


Consumer and Corporate Affairs 


Expenditures of the Department of Consumer and 
Corporate Affairs are $20 million, $4 million higher 
than comparable figures for 1969-70. 


Expenditures for this department include $7 million 
for consumer affairs, $7 million for corporate affairs 
and $2 million for the Prices and Incomes Commission. 
In 1969-70 expenditures of $17 million included 
$7 million for consumer affairs, $7 million for cor- 
porate affairs and $1 million for the Prices and Incomes 
Commission. 


TABLE 13 


(in millions of dollars) 


De eee eee ea ee eee 
Se eee eee Ee 


CoNSUMER AND CoRroraTE AFFAIRS 


Fiscal year ended March 31 


oe a a Sa 


Consumer affairs progTam........c.cececscseecacescdereseecce 
Corporate affairs program.........0.cccesereceesesecereeeeees 
Combines investigation and competition policy program...... 
Prices and Incomes CommissiOn.............0seccceeeseeseers 


Administration and general...........-2..sccececrcccsceeeses 


Increase 

1971 or 

(preliminary) 1970 decrease (—) 

wes 7.4 6.6 0.8 
neath 7.3 6.7 0.6 
eae 1.6 1.5 0.1 
Seeks 2.2 0.6 1.6 
eleilsye 1,7 1.3 0.4 
20.2 16.7 3.5 


pe eee eS a ROSETTE RE IE EY OT TSE ETRE TEN ESET eo 


Energy, Mines and Resources 


Expenditures of the Department of Energy, Mines 
and Resources, including Atomic Energy of Canada 
Limited, the Atomic Energy Control Board, the 
Dominion Coal Board and the National Energy Board, 
total $201 million, an increase of $5 million over 
1969-70 expenditures. 


Expenditures for minerals, energy and earth sciences 
amount to $56 million, $13 million for emergency gold 
mining assistance, $13 million for field and air surveys, 
mapping and aeronautical charting, $12 million for 
geological surveys and research and $9 million for 
mining and metallurgical investigations and research. 
In 1969-70 expenditures of $57 million included $14 
million for emergency gold mining assistance, $13 


million for field and air surveys, mapping and aero- 
nautical charting, $10 million for geological surveys 
and research and $9 million for mining and metal- 
lurgical investigations and research. 


Expenditures for the water resources program of 
$52 million include $23 million for research and in- 
vestigations on inland water resources and $22 million 
for marine surveys and research. In 1969-70 expend- 
itures of $47 million included $21 million for research 
and investigations of water resources and $21 million 
for marine surveys and research. 

Expenditures for Atomic Energy of Canada Limited 
amount to $69 million compared with $69 million in 
1969-70, for Atomic Energy Control Board $8 million 
compared with $6 million and for the Dominion Coal 
Board $6 million compared with $9 million. 
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TABLE 14 


(in millions of dollars) 


SR SSS eee 


Enercy, Minus anp Resources 


Fiscal year ended March 31 
ee ee a 


1971 1970 


Increase 
or 


(preliminary) decrease (—) 
: 


Minerals, energy and earth sciences— 


Emergency gold mining assistance............000000000-.. 


Field and air surveys, mapping and aeronautical charting 


Geological surveys and research................0000055... 


Water resources— 


Research and investigations on inland water resources.... 


Marine surveys and research..........ccccecccsecccoueeee 


External Affairs 


Expenditures of the Department of External Aff airs, 
including the Canadian International Development 
Agency and the International Joint Commission, in 
the amount of $282 million are $39 million more than 
the total for the previous year. 


Expenditures of the department in the amount of 
$72 million include $46 million for foreign operations 
and $16 million for membership and support of inter- 
national organizations. In 1969-70 expenditures to- 
talled $73 million of which $49 million was for foreign 
operations and $13 million was for membership and 
support of international organizations. 

Expenditures of the Canadian International Devel- 
opment Agency are $209 million compared with $169 
million in 1969-70. Included in these expenditures are 
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giben 13.2 Te —0.5 
caine 12.6 13.0 —0.4 
ea: 11.9 10.5 1.4 
os 9.4 9.6 —0.2 
ee 4.0 5.4 -1.4 
ae 4.9 4.5 0.4 
56.0 56.7 —0.7 
Sas: 23.0 20.6 2.4 
oe 22.0 20.6 1.4 
cae 7.0 5.7 1.3 
52.0 46.9 5.1 
eae Tak 6.5 1.2 
115.7 110.1 5.6 
ate 7.7 5.9 1.8 
rie 69.0 69.0 
foun 6.0 8.8 —2.8 
haved 2.4 1.9 0.5 
200.8 195.7 6.1 


$132 million for economic assistance ($101 million in 
1969-70), $31 million for technical assistance ($31 
million in 1969-70) and $24 million for grants to 
multilateral international assistance ($24 million in 
1969-70). 


Finance 


Expenditures of the Department of Finance in- 
cluding those of the Auditor General and the Depart- 
ment of Insurance are $3,140 million compared with 
$2,845 million in 1969-70. 


The main changes are increases of $106 million in 
public debt charges and $297 million in payments to 
provinces, partly offset by the decrease of $123 million 
covering the write-off in 1969-70 of the federal share 
of the EXPO deficit. ; 


TABLE 15 
(in millions of dollars) 
Fiscal year ended March 31 
Te SS Te eae As Die MU IE ne eee Increase 
EXTERNAL AFFAIRS 1971 1970 or 
(preliminary) decrease (—) 
y 
One I SUTOVETALIONS rs Nase iets ek oes ERT re SEM g Ge eb icee. de ort 46.0 48.5 —2.5 
Membership and support of international organizations.............. 16.0 13.3 2.7 
NG EMUNIS TEA IONAnd! Cenera lo ean. fon da MMe Doe arheds iby eee aS) sre ie Lrave a 10.0 TUS? —1.2 
72.0 73.0 —1.0 
Canadian International Development Agency— 
ECOUOMIIC ASSISCANCE Wain. Os ie Vis eee ee Mee tele Tee lnral ers (evo aeoehe ois 132.2 100.6 31.6 
Pech nical ASsIStaN Cerne seen sts abe Site creel moraine deerote cei neal ea arse 31.0 30.8 0.2 
Grants to multilateral international assistance programs........ 23.6 23.6 
Contributions to development assistance projects of Canadian 
OLSADIZACIONS: ore rasiee ie iran ite tte ot Mae Aree eth HEN Renal ceases 8.0 6.4 16 
QUIS NO SADR AD OES OI Hee TEE Sips PU RU Migs CNN AAS Ak Coe 14.2 583 6.9 
209.0 168.7 40.8 
Internationa lw Omb COMMISSION Ne joeises ae dale e aleie ee oe Mele eele oe ees als 0.5 0.5 
281.5 242.2 39.3 
TABLE 16 
(in millions of dollars) 
Fiscal year ended March 31 
eh I NT et Increase 
FINANCE 1971 1970 or 
(preliminary) decrease (—) 
MCI EDL CHATZCS ey teehee. ee Maisie peu arctan edty S Saries oumians. dh Slatelee iene gate (1,823.0 1,716.9 106.1 
Hiscalaransienr PAY TMOCDUSH ee we citela demise motets sreisiehe cicsain la lnialels anata, efeleis ale. ¢ 1,228.9 932.4 296.5 
Canadian Corporation for the 1967 World Exhibition—deficit........ 122.9 —122.9 
MIMO IAGO TAN USie . ercieico tetera crete, secret cheers ov eabepereraislet stele) sie ete Cuclare: a acesotelgveie 54.0 49.5 4.5 
IETATIFCCGULOANS eters sam aie stares crta tet tthe aie tole eta ie 570s ol cihcs Laighenatiniy: arabs sahe 21.6 12.3 9.3 
AGAIN TS ERATLON ANC, LEM CLAL. cocay wt cetalte etanele retacerereiats tet a tole lave! oerersta overs 8.5 7.1 1.4 
3,186.0 2,841.1 294.9 
INTO CG CHELBL 4... ters) avs lavas te, Sotaretele Sate ode eee ee tess satay sliers’a suet siete eve a Sid 2.9 0.2 
HRaaPaUCAN COON jehes fase: cralestr0 oie stare uate erase llav ons iovanalate tar suagsteceye) a\2:cieigio Wisse eae gibi 0.9 0.6 0.3 
3,140.0 2,844.6 295.4 


4) Additional interest of $45.7 million is included in Department of National Defence expenditures, $49.5 million in 
Treasury Board expenditures and $2.3 million in Royal Canadian Mounted Police expenditures. 
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Public debt charges 


Public debt charges consist of interest on the public 
debt, the annual amortization of bond discounts and 
commissions, the cost of issuing new loans and other 
costs incurred in servicing the public debt. These 
charges in the amount of $1,823 million include 
interest on public debt of 1,780 million of which $1,426 
million is in respect of unmatured debt and $354 
million in respect of other liabilities. 

The increase of $129 million in interest on un- 
matured debt reflects an increase in unmatured debt 
and higher interest rates. 

Other public debt charges of $43 million are $2 
million more than in 1969-70. 

When considering the magnitude of these public 
debt charges and the burden they place upon the 
public treasury, it must be borne in mind that a sub- 


TABLE 17 


(in millions of dollars) 


SE ee eee nnn 


INTEREST AND OTHER Pusiic Dest CHARGES 


stantial portion of the debt is attributable to, or is 
invested in, productive or earning assets. Therefore, 
in calculating the net burden of the government’s 
annual interest charges, the income derived from loans, 
investments and other productive assets must be 
taken into account. For 1970-71 this income is $989 
million as shown in the non-tax revenue section under 
the heading “return on investments”. This amount 
deducted from the gross total of $1,877 million for 
interest as shown in the table leaves a net amount 
of $888 million compared with a net of $816 million 
in 1969-70. Measured as a percentage of the net debt, 
the burden of the net annual interest charges is 5.12 
per cent in 1970-71 compared with 4.82 per cent in 
1969-70. As a percentage of the gross national product 
for the calendar year ending within the fiscal year, . 
the relative burden is 1.05 per cent compared with 
1.04 per cent in 1969-70. 


Fiscal year ended March 31 


ee ee ee ee ee eee 


Interest on public debt— 
Unmatured debt including treasury bills— 
Payable in Canadian dollars 
Payable in foreign currencies 


Other liabilities— 
Annuity, insurance and pension accounts 


Refundable portion of corporation income tax 


Total interest on public debt..............-seeee- 


Other public debt charges— 
Annual amortization of bond discounts and commissions 
Cost of issuing new loans 


ee 


Core eee reece seers eeeeceeces 


se ecccecerseoece 


Deposit aud! brush ACCOUNTS wieec: eels selec: selene ee vee 


ed 


Service Of poblicdeD Gesamte. cies cscs streicialas o> crete sis ss 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 
| 
Sane 1,406.8 TL Beal Is} 13 bue} 
Se eelsis 18.8 24.7 —5.9 
1,425.6 1,296.2 129.4 
aeeiee @ 346.4 369.5 —23.1 
uafpaishs 7.6 6.2 1.4 
Bete 0.1 4.0 —3.9 
854.1 879.7 —25.6 
Act 1,779.7 1,675.9 103.8 
wa toute 39.1 34.0 5.1 
Cane 2.9 3.4 —0.5 
Beda eD 158} 3.6 —2.3 
43.3 41.0 are: 
(11, 823.0 1,716.9 106.1 


4) Additional interest of $45.7 million is included in Department of National Defence expenditures, $49.5 million in 
Treasury Board expenditures and $2.3 million in Royal Canadian Mounted Police expenditures. 


TABLE 18 


(in millions of dollars) 
SS a Vw>»“mo 


Ner BurpDEN or ANNUAL INTEREST CHARGES 


Fiscal year ended March 31 


Increase 
1971 or 


(preliminary) 1970 decrease (—) 


a 


Total interest on public debt 
Less return on investments 


Net interest cost 
Net interest cost as a percentage of net debt 


eter erm eee reer eens erser eres eresees 


eco eesn nese cccerr ee sere eters eeenecco.e 


pullaté/a\eia 6 ale) be (els)e ele) plea) eine ele \e\0.6)90)0 61916614 X:8'6 610 6) 0\e's 


ee 


Baden 1,877.2 1,675.9 201.3 
50 bi 989.0 860.0 129.0 
prolate: 888.2 815.9 72.3 
2 ogae 5.12 4.82 


(1) Includes additional interest of $98 million in respect of the Public Service, the Canadian Forces and the R.C.M.P. 


superannuation accounts. 
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Fiscal, subsidy and other payments to provinces 


Budgetary expenditure for payments to the provin- 
ces is $1,229 million, $297 million more than in 1969- 
70. 

Payments of $987 million under the Federal-Pro- 


 yincial Fiscal Arrangements Act are $252 million 


higher than in 1969-70. 

. Payments of $213 million under the Established 
Programs (Interim Arrangements) Act to the Province 
of Quebec are in respect of compensation to that 
province for its opting out of the following programs: 
hospital insurance and diagnostic services, old age 
assistance, disabled persons allowances, blind persons 


allowances, unemployment assistance and Canada 
assistance plan; and in part, the general health grants 
program. Payments in 1969-70 were $165 million. 

Subsidies to provinces payable under the British 
North America Acts and other statutory authority 
are $32 million, the same as in 1969-70. 

The transfers of certain public utility tax receipts 
of $24 million in 1970-71 are approximately the same 
as in 1969-70 and represent the transferable portion 
of income tax received from corporations whose main 
business is the distribution to, or generation for distri- 
bution to, the public of electrical energy, gas and 
steam. 


TABLE 19 


(in millions of dollars) 


Fiscal year ended March 31 


Increase 
Fiscat, Sussipy aND OTHER PAYMENTS TO PROVINCES 1971 or 
Bate 1970 
(preliminary) decrease (—) 
Payments under the Federal-Provincial Fiscal Arrangements........ 987.4 735.2 25202, 
Payments under the Established Programs (Interim Arrangements) 
INC bo dec RO AR OTM OCA E EOE DICR od ARON Eta marino bo omotome nets 213.1 164.5 48.6 
SEAL OVA UTS ICUS tects wa\cisrace fs sveteisteleiatar sal sete senstelarete ene otere ete alors ar eters 31.8 31.8 
Transfer of certain public utility tax receipts..............seseeeeees 24.1 23.9 0.2 
Federal-Provincial Fiscal Revision Act (youth allowances).......... —27.5 —23.0 —4.5 
1,228.9 932.4 296.5 


TABLE 20 


(in millions of dollars) 


on 
———————— SSS 


Fiscal year ended March 31, 1971 (preliminary) 


Recovery 
under the 
Federal- Transfer 
Payments Payments Provincial of certain 
Fiscat, SUBSIDY AND OTHER under under Statutory Fiscal public 
PAYMENTS TO PROVINCES fiscal Interim subsidies Revision utilities tax Total 
arrange- Arrange- Act (youth receipts 
ments ments Act allowances) 
IN erOUC aM Cle \eieeiaetn ales clnieleterti=s 94.1 9.7 1.0 104.8 
Nig Sioa wees dodo SaOoormmproonan. 93.7 2.1 ileys 97.5 
Prince Edward Island............-.-- te oe ei on 
B TOKE rene atarete aene eree F ; A : 
2) ne Ce a A aan ee ic 558.0 213.1 4.0 —27.5 3.0 750.6 
MD TTL ELON freee Nese cers outhe acloupyere eee 28.4 4.6 10.6 43.6 
STI UNOLOE IS 8 ARR ER OG aBIDREE CoO ACC: aac 56.7 2.1 0.8 59.6 
Saskatchewal........cee seer eeeeeeees 45.7 2.2 47.9 
PAWS OTR ARERR eerie cucns ayoik acelse erm « slelelaiste’ (een 3.0 6.0 16.1 
British Golumbias. see beseseeeee iby a His 
Yukon and Northwest Territories.... j \ 
nee aie dM a Nl ee ie hs ee ee eee es 
987.4 213.0 31.8 —27.5 24.1 1, 228.9 


Fisheries and Forestry 

Expenditures for the Department of Fisheries and 
Forestry in the amount of $81 million are $4 million 
more than in 1969-70. 

Fisheries management and development costs are 
$36 million compared with $33 million in 1969-70 
and include $23 million for management of fishery 
resources and their environment compared with $20 
million in 1969-70, $5 million for economic research, 
intelligence and assistance compared with $4 million 
and $5 million for regulation and improvement of fish 
processing and handling compared with $6 million. 

Aquatic renewable resources research costs are 
$19 million compared with $16 million in 1969-70 
and include $7 million for commercial and recrea- 


TABLE 21 


(in millions of dollars) 


ee ———=0=0000OOOOOOO Oooo 


FIsHERIES AND FORESTRY 


Se ee eee eee eee eee eee eee Sn EE 


Fisheries management and development— 


Management of the fishery resources and their environment..... 22.5 20.3 2.2 
Economic research, intelligence and assistance..........ceeeeee 4.6 3.9 0.7 
Regulation and improvement of fish processing and handling.... 4.7 5.9 —1.2 
(OHVs) 2 AR aR enn deb ablooton ba oritdoe cONcd0,5 COD da raROONCAOUOOS 3.7 2.9 0.8 
86.6 33.0 2.6 
Aquatic renewable resources research— 
Commercial and recreational fisheries research..........2+.+006 6.6 7.5 —0.9 
Environment research..........cccccec cece ec te ree eee recs cecons 4.6 ile 2.9 
CO GET We elas clas Clans setae sais ala eter mittee sicltie W'elels ahs) \s\s/¢ s:e eines; sine 7.5 7.2 0.3 
18.7 16.4 2.3 
Forestry research and services— 
Forest reSOUrCES.....cccccccscrcccccrcccesscerecrsssrsscscsscoce 19.3 20.2 —0.9 
Forest products.2.. > osc -sclaclslioeisieivawelis siclsisie nes cle sere slsiejne 3.5 3.4 0.1 
OCOD. yo catelh © ce sisiia aleieiaie ett ctohtlste joie eiele’s slepateetetilecsleiciels olsje es sicieisiniale 0.6 0.5 0.1 
23.4 24.1 —0.7 
Administration and general..........cccscescccccccecrececeseseccres 3.4 3.4 
81.0 76.9 4.1 
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tional fisheries research compared with $8 million in 
the previous year and $5 million for environment 
research compared with $2 million. 
Expenditures for forestry research and services in 
the amount of $23 million include $19 million for | 
forest resource research and services and $3 million for 
forest products research and services. In 1969-70 
comparable amounts were approximately the same. 


Governor General 

Included in these expenditures are the salaries of 
the Governor General and the Lieutenant-Governors 
of the provinces and other expenses of these offices. 
Expenditures of $1 million are approximately the 
same as in 1969-70. | 


Fiscal year ended March 31 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 


a AE ns ae a ae a 
, 1 sj a! ~ 


el 2 aa aaa atid 

a fairs and Northern Development 

Kpe nditures of the Department of Indian Affairs 

forthern Development at $356 million are $44 

million more than in 1969-70. 

_ These expenditures include $227 million for Indian 

a nd Eskimo affairs, $82 million for northern develop- 

ment and $38 million for conservation. Comparative 

amounts in 1969-70 were $204 million, $58 milion 

and $42 million, respectively. 

___ Expenditures for Indian and Eskimo affairs include 

- $105 million in respect of education ($103 million in 

1969-70), $98 million for community affairs ($77 

million in 1969-70) and $10 million for economic 
_ development ($12 million in 1969-70). 


Expenditures for northern development include 
$22 million for northern economic development ($18 
million in 1969-70), $24 million for territorial relations 
($17 million in 1969-70) and $37 million in grants and 
contributions mainly payments to the Governments 
of the Northwest Territories and the Yukon Territory 
($22 million in 1969-70). 

Expenditures for the conservation program include 
$22 million in respect of national parks ($27 million in 
1969-70), $8 million for historic sites ($7 million in 
1969-70) and $5 million for the Canadian wildlife 
services ($5 million in 1969-70). 


TABLE 22 


(in millions of dollars) 


Tas 
p Fiscal year ended March 31 
4 Increase 
i Inp1an AFFAIRS AND NORTHERN DEVELOPMENT 1971 1970 or 
a (preliminary) decrease (—) 
a Indian and Eskimo affairs— 
4 TEV e Hye BOVE Fd Glove, sels er IS UGTA oO CS CRO SER RANGE OG i ainuen Sie 104.9 102.8 al 
ae Cloeamannattinn iSite) Guang oleh oe durde ogee Up anacosaonedss oF 97.6 76.8 20.8 
> 
DCONOMIC EV ELOPMED xis. cic cscs ciariejtisiejo cle ipieie sleet ols eee aisiersle 9.6 12.5 —2.9 
(CHING so abn ae SR LEIS BU DOr Mic Atd Goa Sab Ortd OCA DIS ie air aOR Sin 14.8 12.0 2.8 
226.9 204.1 22.8 
Northern development— 
Northern economic development............22222ceeeeceesereces 22.0 17.9 4.1 
MormGorialirelatiGus mie ies tanto cmlemclit sieis\s\s2"s 24 oe 1514 «1 sieieiois/= 01810) 81 23.7 17.4 6.3 
Grants and contributions..........0.0:ceee cece eter tee e ee eeen eee 36.7 2252 14.5 
i 82.4 57.5 24.9 
Conservation— 
National parks.......2.-+-02crcecccs eer ccesesesteseenectssssete 22.2 27.0 —4,8 
I SEORIGISIGCS rere ees lele ore aie nala ole malahaletsleyaieleteisieisiojetn/eysravalvfepseieieleis 8.2 7.0 ie 
Canadian wildlife serviceS.......-20ccsececeestec cece enerseees 4.7 5.0 —0.3 
KOEETC TP Te aes so cle ahatelete ote austeials aero le) snene’ tof lninie wisi sus ieheisyezseis)® 3.2 She —0.1 
88.3 42.8 —4.0 
Administration and general..........:eeccree cere sete erence etenees 8.0 7.5 0.5 
355.6 311.4 44,2 


& 


Industry, Trade and Commerce 
Expenditures of this department, including those 
of the Dominion Bureau of Statistics, are $250 million, 
$46 million less than the 1969-70 total. 


Expenditures of $143 million in respect of the trade 
and industrial program include $64 million for tech- 
nological capability in industry (defence $47 million, 
non-defence $17 million), $30 million for general 
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incentives to industry for the expansion of scientific 
research and development in Canada and $12 million 
in respect of capital subsidies for the construction of 
commercial and fishing vessels. In 1969-70 compara- 
tive expenditures of $129 million include $54 million 
for technological capability in industry ($49 million 
defence, $5 million non-defence), $23 million for 
general incentives to industry and $14 million in 
respect of capital subsidies for the construction of 
commercial and fishing vessels. 

Payments of $11 million in respect of tourism are 
the same amount as in 1969-70. 


TABLE 23 


(in millions of dollars) 


Expenditures in respect of grains total $54 million 
compared with $120 million in 1969-70, and include 
$24 million in respect of carrying costs of temporary 
wheat reserves ($67 million in 1969-70), $12 million 
in respect of the Prairie Grain Advance Payments Act 
($12 million in 1969-70) and $18 million in respect of 
payments to the Canadian Wheat Board ($40 million 
in 1969-70). 

Dominion Bureau of Statistics expenditures of $39 
million are $7 million higher than in the previous 
fiscal year. 


InpustRy, TRADE AND COMMERCE 


rik SemnETTaELENERITERUTINIoestanar-speemen TEER 


Trade-Industrial program— 


Fiscal year ended March 31 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 


Technological capability (defence)............-...-seeccencecens 47.0 48.5 —1.5 | 
Technological capability (non-defence)..............sceeeeeeees 16.9 5.3 11.6 ' 
Capital subsidies for the construction of commercial and fishing 
USES AAT BAe held ob hbtaaUaT bd Gbdes Ga Ot oD Od Ad Lop MOUnaeigeno 12.0 14.2 —2.2 / 
General incentives toimdustry, oc. 5002. cn eee emiclise rere cies eee 30.1 23.0 eu y 
Aiministration And eoneralw.iemecpmicie visttictctelete clalets/e 1s scotclslsis ovals 37.4 38.2 —0.8 i 
1438.4 129.2 14.2 : 
EL OUTISIM|PLOLTAIN meer piece claleeieeteciaeystietaclersia’ sic els else ereie see ols lat 11.1 

(ETAINS PLOMTAT. oNetie vite tela eieeie terest ieerictentoneistcisic gis sis stalevaias os 53.6 119.3 —65.7 7 
NVOrldkex lr ielOn sees. te treetet or tereracercieinisitiare oreic nies sievetelslsl « ctetoie sccreceyss 2.8 4.1 —1.3 d 
210.9 263.7 —52.8 ] 

MOMInLONLSULe au Ol OvavIShl Seem eects cre selelel iets ate aie) <Vaidielela sis /eleie/etelels 39.1 32.4 6.7 

250.0 296.1 —46.1 

Justice at $5 million and administration and general costs at 


Expenditures of the Department of Justice are $23 $4 million are approximately the same as in the 


million compared with $20 million in 1969-70. 


Judges’ salaries and allowances are $13 million 
compared with $11 million in 1969-70, legal services 


TABLE 24 


(in millions of dollars) 


previous year. 


Increase 
JUSTICE 1971 1970 or | 
(preliminary) decrease (—) 
Woerall \SErVACESs ca. sscrs Ae cptele = Sisttiate ate te ee cheer efaiels aGlofe etelessinve sjelcjaveclecieiare 5.0 4.7 0.3 
Judes salaries and allowancOs: ace acmeeeracie es acicte aieiera sie setae’ ote'nle/elolo\e 13.4 10.8 2.6 
INGIMINISETATION ANG enerall. cee. see aered ie ttele Ne elelaletaiels ol sieieialaicls/«.o%ele eyes 4.4 4.2 0.2 
22.8 19.7 3.1 
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Fiscal year ended March 31 


the Unemployment Insurance Commission 
int to $193 million compared with $156 million 
69-70. 
xpenditures in respect of the Unemployment 
nce Commission in the amount of $179 million 


e the government’s contribution of $99 million 


to the fund, $54 million for administration and 
general costs and $26 million for supplementary benefit 
payments. In 1969-70 comparative amounts were the 
government’s contribution of $98 million and admin- 
istration and general costs of $44 million. 
Expenditures of the department total $14 million 


compared with $13 million in 1969-70. 


TABLE 25 


(in millions of dollars) 


Fiscal year ended March 31 


Increase 
Lasour 1971 1970 or 
(preliminary) decrease (—) 

Unemployment Insurance Commission— 
Government’s contribution to the unemployment insurance fund 99.0 98.4 0.6 
Supplementary. benefit payments... ssc. wes sense one des cae oc 26.0 26.0 
Administration of the Unemployment Insurance Act and general 54.0 44.0 10.0 
179.0 142.4 86.6 
CWA EIEN bat ie tiec'c: o\ale fscoues eave. a's cts osouale/allaval apatete: Siavalistaierel clesadarsievetelsiatepsiieleus 13.5 13.1 0.4 
192.5 155.5 37.0 


A 


eo e ° 
Manpower and Immiégration 


than in 1969-70. 


Development and utilization of manpower is $529 


‘Expenditures of the Department of Manpower and million compared with $399 million in the previous 
Immigration at $570 million are $131 million more 


fiscal year. The main items are $352 million for em- 
ployment and training services, $47 million more than 


TABLE 26 


(in millions of dollars) 


————————— EEE TIInInnTnTTIEEETEEEEE 


Fiscal year ended March 31 


Increase 
ManrowER AND IMMIGRATION 1971 1970 or 
(preliminary) decrease (—) 
Development and utilization of manpower— 
~ Employment and training services............ss2seeeeeeeeeeenes 351.8 304.9 46.9 
Co-operation with the provinces in the provision of training 
Tet YSS; dete tan eae tea RS SEE ocrane Hata on bincincsin cnOGUE 170.3 88.4 81.9 
ini ti Civrere ral eas enatak rerio ceiore ie oietats oeeis «isttueacisier st 6.7 6.1 0.6 
Administration and g ae ats re 
Immigration— 
Recruitment selection.........:sccesssceeeeer ses eeeeereseeceeee 13.5 15.8 + 
Enforcement and control.......sscecceeeereeesessseseeeesceeens , ie ‘; : 
PAAR TAS UTA TIONG. cis < mnie « #/ais/eVals. iclstolaberefols!ohsr evel eeit/e si dgisio re lara efe)a\eiols ir : ay ae) 
Program development........ssscceecreseteeeneeseetereseser ee ecaes a oe oe 
Immigration appeal board........+:sseeeseeeeeeeeeeeeeneeereeeeeees en be se 
Administration and general..........sceceeree cee er eee eee eeenens : : : 
570.0 439.5 130.5 


in 1969-70, and $170 million for provision of training 
facilities, $82 million more than in 1969-70. 

Outlays for immigration are $23 million compared 
with $24 million in the previous year and include 
$14 million in respect of recruitment selection ($16 
million in 1969-70) and $7 million in respect of en- 
forcement and control, the same as in the previous 
year. 

Outlays for program development of $6 million are 
$1 million more than in 1969-70. 


National Defence 


Expenditures of the Department of National De- 
fence in the amount of $1,822 million for 1970-71 are 
$32 million more than the total of $1,790 million for 
1969-70. 

Expenditures of $1,748 million for defence services 
include $1,308 million for operating expenses, $217 
million for capital expenses and $223 million for mili- 
tary pensions, pension contributions and other bene- 
fits. In 1969-70 expenditures of $1,717 million included 


TABLE 27 
(in millions of dollars) 


NatIONAL DEFENCE 


Sl se NE es 


Defence services— 


Operating expendiburesmmerion. wemeestecie cide \celicia sale views leis 


Gapitalrexpencibures eraceiee ities giclee incr nigicisisie eels, ss = esi 


Military pensions, pension contributions and other benefits— 


Public service superannuation account— 


Government’s'CONtTIDUbION acceler cieles ce +c 0 i 000 
Amortization of deferred charges..............+. 
Additional interest on the balance..............- 


Other pensions, contributions and benefits........... 


Detencetecearch s,s cree eeereTac cre ciciwere sie cle a> f eielale 


Mutual aid to NATO countries including contributions towards 
military COSts OLIN ADO wiere lel cishe crebetsicle(eisiels e's (eleleiviale sole 


Civil emergency MEASUFES,.....21 siececwicsiisece scene score es 
Defence Construction (1951) Limited............e.seeeeeeees 


INohacnineynery Alyn Meas is) Wel eee WAR Ano roenGUOL do condo odors 


a 


4) In 1969-70 additional interest of $24.7 million was charged to Department of Finance expenditures. 
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Increase 
1971 or 
(preliminary) 1970 decrease (—) 

oc eeatee 1,308.2 1,294.5 send 
idee tors 217.0 247.2 —30.2 
Areata 70.4 65.6 4.8 
Rs ioietete 89.4 92.2 —2.8 
aaetaniore 45.7 q) 45.7 
BARE 17.0 17.2 —0.2 
1,747.7 PLO a7, 31.0 

Mec latete 45.6 44.1 1.5 
Ra ik 14.4 14.1 0.3 
takes Den 5.0 0.1 
Ba cs 2.2 2.1 0.1 
ane! a0) 7.5 —0.5 
1,822.0 1,789.5 32.5 


aie te si ee , 
$1,295 million for operating expenses, $247 rralie ay 
for capital expenses and $175 million for military 
pensions, pension contributions and other benefits. — 

Military pensions, pension contributions and other 


ment’s contribution to the Canadian Forces open 
annuation Account, $89 million for amortization of 
deferred charges aad $46 million in respect of addi- 
tional interest on the balance in the superannuation 
account. In 1969-70 the government’s contribution 
was $66 million and amortization of deferred charges 
was $92 million. Additional interest for the super- 
annuation fund in 1969-70 in the amount of $25 million 
was included in expenditures of the Department of 
Finance under “interest on public debt’’. 

The government’s contribution to the Canadian 
forces superannuation account consists of an amount 
equal to 1 4/5 times the contributions of the: ee 
nent services personnel. 

Defence research costs of $46 million are $2 raillignt 
more than in 1969-70. 


Fiscal year ended March 31 


Mutual aid to NATO countries including contribu- 
tions of $14 million towards military costs of NATO 
are approximately the same as in 1969-70. 

_ Expenditures in respect of the civil emergency 
“measures program are $5 million, the same as in 
1969-70. 


‘National Health and Welfare 


_. Expenditures of the Department of National Health 
and Welfare including the Medical Research Council 
are $2,340 million compared with $1,957 million in 
1969-70. 

a Outlays for welfare services amount to $1,035 
million compared with $937 million in 1969-70; out- 
lays for health insurance and resources are $1,194 
‘million compared with $922 million; outlays for 
medical services are $45 million compared with $41 
‘million; and outlays in respect of the medical research 
council are $34 million compared with $31 million in 


/ 1969-70. 


i 


Family allowances, family assistance and youth allow- 
ances 


These expenditures total $619 million of which $558 
million is family allowances, $58 million is youth 
allowances and $3 million is family assistance. In 
1969-70 the total was $618 million of which $560 
million was family allowances, $55 million was youth 
allowances and $3 million was family assistance. 

Family allowances are payable in respect of all 
children under sixteen years of age, resident in Canada, 
with minor exceptions such as in the case of children 
of immigrants who must reside in Canada one year 
before family allowance is payable. The monthly 
allowance is $6 if the child is under 10 years of age 
and $8 in the age group 10 to 15. 

Family assistance is payable at the same rates to 
children of immigrants and settlers during their first 
year of residence in Canada. 

Youth allowances are payable at the rate of $10 per 
month in respect of persons resident in Canada who 


TABLE 28 


(in millions of dollars) 


Namtionat Heatta AND WELFARE 


Welfare services— 
Family allowances 
Youth allowances 
Family assistance 
Canada assistance plan—payments to provinces 


Health insurance and resources— 
Government’s contributions under the Hospital Insurance 
Diagnostic Services Act 
Health resources fund 
Medical Care Act 


Medical services 
Health services 
Food and drug services 
Administration and general 


Medical Research Council— 
Scholarships and grants in aid of research 
Administration 


cece ers e ee eos e or esoeeesseesesonseseesevos 
scorer es rere reer eooeeersrerereeeeeeosneseeees 
ee ec er ere cer eres sere ereeresereocrecresesese 
eeese see ee cos 


cece cere ec er ce seer seer reas rs esessseeeeeereseserereresoee 


cere ee eee eres eee seers eros seseese 
cers e rere ress rertsesesreserasensrnosene 
Aa a a Cae eC COO TO ee a de 


General health and hospital construction grants to provinces.... 


Sickavelass ecelele Nes ein) 6 #18) 0.6/0 ere 6 viele) beers) ab Ales & 8/8) 6) 9/0 6016) 0)9!/¥ 50) 4/8) ¢ is 


a ele etal wis era's. beke) oe 6) aie) 6 OFe 16! eel 81s (00 e610 e108, 2.0 61¢ 810) #'9.'e 1819, 
Gia cake ie sistalolele be) sein winia.p 8 \P0(6 SUb, oe 10! bile) 0) 0.0) @ 9. 0\e 78) @: oe) 6) e).8\ 01% 
sce r cere ee receeseeesreeseesseoseeeseseseses 


weer ec eee ese esses eesssserreeseseseses 


Pe ee 


Srecnls wo o.b) UL ssl ee elbie Dieta: 6 Mle lite esa 6.619 #10), o 61 €).6',6,:6).0)'91e 


Fiscal year ended March 31 


ee EEE nEEISIsSSSESIUSNS DISSES ESSER 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 
Baas 558.0 560.0 —2.0 
seit 58.0 Bod 2.9 
HERA ei 2.9 —0.2 
Saha 390.8 294.2 96.6 
en 25.5 2one 5} 
1,085.0 937.4 97.6 
and 
Aa 734.0 635.9 98.1 
ete 39.0 34.4 4.6 
Boe: 400.5 181.0 219.5 
19.7 67.6 —47.9 
Del 0.6 OMe / —2.1 
1,193.8 921.6 272.2 
ee 45.2 40.6 4\6 
warts 8.2 8.3 —0.1 
ees 1587 1252 Bs 
Reus 8.1 teh 2.4 
2,306.0 1,925.8 380.2 
delete 34.1 30.9 4 
Sree 0.3 0.3 
84.4 S122 8.2 
URS be a ee eee 
2,340.4 1,957.0 383.4 


have attained the age of 16 years and have not at- 
tained the age of 18 years and who are in full-time 
attendance at a school or university or are by reasons 
of mental or physical infirmity precluded from attend- 
ing school or university. No payments were made in 
respect of persons resident in the Province of Quebec. 
However, under authority of the Federal-Provincial 


TABLE 29 


(in millions of dollars) 


Famity ALLOWANCES, FAMILY ASSISTANCE 


AND YoutH ALLOWANCES PayMENTS Family Family Youth T 
: otal 
allowances assistance allowances 

INewioundland Ger, coat ecu 2 arnee ste eee iemetrteatest eer tale eis eee 17.0 2:1 19.1 
NOM EAIS COLLATE aah Men eacals chee ee Ma ote Sets imem mnie cinierelereloeirci eters tei 21.0 0.1 3.2 24.3 
Princerdward Islandin,.:.ca in atts terete Miao lei aims sae Sia! 0.4 3.5 
ING My, EOLUNS WICK Soe wte chro scien ole SOLER CORI estore te sine helererens 17.9 27. 20.6 
ANTE SY Oh Wa Maloy SAMUI ie IE Ris in Gn i ai aly Cy ie a ae 159.8 0.3 160.1 
COSTED aie), Nine ARE UR IRC Eds abit Seer 6 9 esata idiots ORR 191.6 lass 28.1 221.2 
ME ATTICO Darter this tataene ofcraccieteds ee ttie Gi teral Ac eer teotarenerereinretercren ote ietele sae Zoek 0.1 Boz 28.9 
Sask atCMe wan serene crete. cre ocoterctel ciate eter aemei noes oats otitis: sre. ahsis toler 2532 0.1 3.9 29.2 
JINN STAR Ss Oo he MATa et re ern iaig Ga A nd Ci Ob SRG OOO OCOR Ce Ia 44.4 0.2 6.2 50.8 
IB rIbis ae ©OlUMbIa Geismar yes Brita ates eer ceiatanetetetere miolers ats searctaraks 51.2 0.4 7.6 59.2 
Northwest and. Yukon Werritoresscnin: ceria teiciccineie si mieisicte olstese 1.7 0.1 1.8 
558.0 207 58.0 618.7 


Canada Assistance Plan 


Payments to provinces under the Canada Assistance 
Plan total $391 million compared with $294 million in 
1969-70. The Canada Assistance Plan Act which was 
enacted in 1966 authorized the federal government to 
enter into agreements with the provinces for sharing 


TABLE 30 


(in millions of dollars) 


5 with w 


Fiscal Revision Act, 1964, abatements in federal 
income tax otherwise payable by individuals resident 
in that province were allowed in compensation of the 
fact that the payment of youth allowances had been 
assumed by the province and to allow for the imposi- 
tion of the required provincial income taxes. 


Fiscal year ended March 81, 1971 (preliminary) 


the costs of assistance and welfare services provided by 
the provinces, territories and municipalities to persons 
in need, including the costs of food, shelter, clothing, 
fuel and utilities, essential household supplies, expenses 
incidental to a trade, care in a home for special care, 
travel and transportation, funerals and burials, health 


Fiscal year ended March 31 


Increase 
CANADA ASSISTANCE PLAN 1971 1 or 
he 970 
(preliminary) decrease (—) 

IN (exaioousve chi te Maas Sno 5,5 Osa ds 5 aha Geecre 6 acy ho AOC CRIA REE eRe 22.0 2083 7, 
IN OWES COUIA IE Cea, Sees eeacbe Hee fete ete ee er EET a tedoTobel pla sicvede-s sicceusrek tied: 16.8 ae, 1.6 
PranGSscware vslan che. sweater ctehee ee sere ei cleiate avers Oe nicks sie hbiatines 3.4 3.3 0.1 
PN OVVMS PUN S WAC IGN. oe eeie cites Paes Nee Oe eT oleve ators oie cies wib.ad seterars 15.2 11.8 3.4 
OVE ATI ere ee eeeAe peace AE Se Ie ict etn alee aah ce: cer oats ie's isl Luovenacolecesatere 176.3 132.2 44.1 
INIT THO WD tere seit pote foe! «Gee ba cteto PA I eee che tabete te ECE Rie Svcs civie sia teens 28.2 19.3 8.9 
SAS DALCH ON VaAngnt ws .-, <cot. rene Ue aes Siietete Maes LEME TeRs aero Sie idle eve eeatine othe S 20.6 Iie 3.4 
IEA TIER Rese SAMOS EINER SRE ORAS. c0 tion Oia tid cathe Gh ets Monee EAA 39.3 31.4 7.9 
1Byaty chap Otel bbb eal oy aR Pear SRE A 4d) b A ae eA A we Ane en ee ae 68.2 43.1 25ul 
INorohwestianG vy UkOn-LerritOries ners cee sarice ayemie's vse as ee ene. 0.8 0.4 0.4 

390.8 294.2 96.6 


186 


care services, prescribed welfare services including 
rehabilitation, and comfort allowances. The rate of 
_ federal contribution is 50 per cent of the shareable 
costs; the rates of assistance granted and the specific 
conditions of eligibility applied are determined by the 
_ provinces and their municipalities and take into ac- 
count the budgetary requirements as well as the in- 
come and resources of the applicants. Contributions 

under this plan have replaced certain contributions 

which formerly had been made under the Old Age 


Medical Care Act 

The Medical Care Act authorizes the payment of 
contributions by Canada towards the cost of insured 
medical services incurred by provinces pursuant to 
provincial medical care insurance plans. 


ContTRIBUTIONS TO PROVINCES UNDER THE 
Mepicaut Carz Act 


Assistance Act, the Disabled Persons Act, the Blind 
Persons Act and the Unemployment Assistance Act. 

Under federal-provincial agreement the Province of 
Quebec has opted out of this program. 


Hospital Insurance and Diagnostic Services Act 
Contributions of $734 million to the provinces in 
1970-71 under this act are $98 million more than in 
1969-70. Under federal-provincial agreement the 
Province of Quebec has opted out of this program. 


TABLE 31 


(in millions of dollars) 


Fiscal year ended March 31 


GovVERNMENT’S CONTRIBUTIONS UNDER THE HOSPITAL Increase 
: INSURANCE AND DiaGnostic SERvices Act 1971 1970 or 
(preliminary) decrease (—) 
ee A I Eh aR AS, INP ESS LT AS OO aa MR Rg et IS Ty Ee 
UNS WOU CLAM Cleveversdeves Si ics 8s 526: ase ald crolenteretere eters acc tenaiats ltelblet nate ova eieiern cher 23.0 21.0 2.0 
INIGKE, SIEOIE TD. 8ig bo RR Orit han Sau eciitcoWnG 946 ouplononpoodbned 37.5 SLE Dae 
PE ING OPEL WAG HES] AT Cline !s's-015,0is b/cion eae Sette etece Spe Mat arnittere siereioe oceler siete 4.9 4.0 0.9 
ENC WAIB TUN SWIC arto atc diatccl eo, wes si oiuss a ermneuer sre tetakeamteonelete susratie: ctversterene siete 29.0 Ais <1 3.9 
Gale ee erste wisi sieve. a. Sin cle lawehalacatielablerels) otal best sien aievorsteralnte tereteietalelopervtene 6 369.5 820.9 48.6 
iRNTRO) 8). Asa ae 6 Gee Rie RES GOR ciacOOn OT icieehco ne anid dbesceoo meets com 46.1 40.4 5.7 
ASIC AUCIO WAM see ccle <clel suave. «\ sa ava jo: eie avatars oberalaerane ava niistale Sievanel ate iatanel spana’eve 44,2 42.5 Nan 
PAU S CRG UMAR etre tec ate’ ates wusatatarch oteratele aus mimnere avers orate totetaraats sloeielerers 81.2 67.3 13.9 
iSyniingla (Glo bibanl oy be A are RR es Sern ca dn OM aug Ge OCROUOnE 96.4 80.5 15.9 
INortmwest and Yukon: MerrivOrieS.. ce cise onesies stocisemeeiseleetels = De 1.9 0.3 
734.0 635.9 98.1 


The Provinces of Saskatchewan and British Co- 
lumbia became participating provinces effective July 1, 
1968; Nova Scotia, Newfoundland and Manitoba 
effective April 1, 1969; Alberta effective July 1, 1969; 
Ontario effective October 1, 1969; Quebec effective 


TABLE 32 


(in millions of dollars) 
DN 


Fiscal year ended March 31 
Increase 


1971 1970 or 


(preliminary) decrease (—) 
ee SS eee 
PGE COUTTCULAD Cnc cops ciatetate. cra Steieuerale ope orsteleians otelers oe istslersiehslepeielatatsvererers!efsicists 1283 9.5 2.8 
INiortay SO eR One Onno Bcc dnanar Gbopoupagsrooa toch ospulsoR 17.7 Tae 4.0 
COME CW ALC. [SADC sc « «aicis ais cm ape seis) nlale esis) atae alate i e)¥y ele \nivielete\siais 0.9 0.9 
INVCRIES PUTS WAG Kvcs ces o ocls sicisle ais bce erelase cuaielesta.ele/bisrehela's/e\s_nfaieiofecsts sieieleuy ore 3.4 3.4 
TESCO clalel he oie hie se ia laie:ciovsiehh ninfeteininssbolssiofext)o\e1¥ya/elevovminleie’= vasante «ie'¢,cistene 56.1 56.1 
MOLT OM ee cole oa estou ees cuardtano usdsiola mw teuele aan ets ess pettlote terejels\ spel ereuaiavein“\sicyn'e ie 174.4 65.0 109.4 
i NVINT ETS Umeha kcs she eles venste heros id orobebarsvereloleheceust’. gr ehe 5 iejete sla oleie\ jaime felch eLeneretares, © 23.2 17.8 5.4 
Serta CHC AN nis cial cix Gteloiselaie volslcts! ove. ote! sleiaio we caevs eielela«\«srelatereaiehalsjavaliece calls aie 22.5 vat 4.8 
| PROCTER iy ore ceocid eb shasvoielarelelosarPtolste wislsieiaialate!nloreisiele apaiere enm.slols/eie'e\ars 38.1 2172 16.9 
| British Columbia. .....ccccseccccecsescsssscccerncctreernvessesenes 51.9 36.1 15.8 
| 


219.5 


i 
S 
oS 
or 


November 1, 1970; Prince Edward Island effective 
December 1, 1970; and New Brunswick effective 
January 1, 1971. 

Payments of $401 million in 1970-71 are $220 mil- 
lion higher than in 1969-70. 


Health resources fund 

The Health Resources Fund Act provides for the 
establishment of a health resources fund to assist 
provinces in the acquisition, construction and renova- 
tion of health training facilities and research insti- 
tutions. 


TABLE 33 


(in millions of dollars) 


CoNTRIBUTIONS TO PROVINCES UNDER THE 
HeattH Resources Funp Act 


® Less than $50,000. 


National Revenue 


Expenditures of the Department of National 
Revenue are $159 million, an increase of $15 million 
over the 1969-70 total. 


TABLE 34 


(in millions of dollars) 


Increase 
NatIonaL REVENUE 1971 1970 or 
(preliminary) 9 decrease (—) 
WaEspomeg and | CXCIBG. nce chee cteeieaisarste mie eleie ac afeletninelsieisio ele icwsies a cleo atc « 74.4 70.1 4.3 
DAKE GION ere teisn dil a ale crate senate ar ale aie erates aia olele ciwinictete, winiovele sipinve starateva ere 84.4 74.2 10.2 
Imeom etaxiappealsDOardanisiecrcis steer steels ele cclete stele vlswlaisin sists ieveiolels 0.4 0.3 0.1 
159.2 144.6 14.6 
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(preliminary) decrease (—) 

Se slors 0.6 0.1 0.5 
CHDIAr: 2.4 3.2 —0.8 
aa 0.1 0.3 —0.2 
aad 0.8 0.8 
ees 9.2 6.0 3.2 
Sc cettsts 14.6 19.5 —4.9 
Raeiks ibaa (1) iba 
ARE Wises 2.5 2.5 
Betas 6.5 11583 4.2 
Wale tee 2.2 0.7 1.5 

89.0 84.4 4.6 


SEAN NL 


Expenditures in 1970-71 amount to $39 ‘mi lio a 
compared with $34 million in the previous fiscal year. 


butions to provinces 

Grants to provinces for general health services and 
contributions for hospital construction total $20 mil-— 
lion compared with $68 million. Under federal-provin- 
cial agreement the Province of Quebec has opted out : 
of a portion of this program. 


Fiscal year ended March 31 
Increase 


1971 1970 or 


Outlays of $74 million in respect of the collection of — 
customs import duties, excise taxes and excise duties — 
are $4 million higher and outlays of $84 million in 
respect of taxation are $10 million higher than in 
1969-70. 


Fiscal year ended March 31 


a 
of Parliament in the amount of $27 million 


respect of Central Mortgage and Housing Corpora- 
tion, the Office of the Chief Electoral Officer, the 
Economic Council of Canada, the Public Service Staff 
Relations Board and the Science Council of Canada, 
at $57 million are $2 million more than in 1969-70. 


TABLE 35 


(in millions of dollars) 


Fiscal year ended March 31 


Increase 
PARLIAMENT 1971 1970 or 
(preliminary) decrease (—) 
Bi, HOUSE Ol © OTM MOUS). vel sielalsp,«1eishe el sfale merisiaielettetamiolsietoiw sale elelelaisi- aisle) (0 21.1 17.6 3.5 
a SIMI OMS EMA GO re se ttt sit foreuct cies: asss caper ber ramslantye tan el eMatare Snel Munters ots, shal sheet 5.1 4.6 0.5 
4 BETA GO aT ATOM t ).6.0 clare ia) se aes oid rotate eiere areal stele islaneieve a rsiraieova eles tet ial 0.8 ORS 
27.3 23.0 4.3 
TABLE 36 
(in millions of dollars) 
Fiscal year ended March 31 
a Increase 
Privy Counc 1971 1970 or 
(preliminary) decrease (—) 
Ne ee ee Ee 
ING MMIMISETATION ANC CCNETAL SS 4 serie), etal és cietslalsiare e/a\4)s]ere ay ehs ete) Sinelelelel ers 7.6 (3) 0.3 
Onice onthe @hiel Mlectoral Officer circ cence clelsteisicis(ciejelere «9. e1a's/2 eisielele 12 0.3 0.9 
EH CONOMMCLO@OUNCH Of CANAOa.. valeacic stich w niviateels eeccistols eyeceinsl clalere/#le) ss Ta 1.6 0.1 
Public Service Staff Relations Board...............seeececceccesees 1.3 de 0.1 
Scionc er Connell of Wanaka). cacullniecleen sisi create aveteletelareiele sleistsys ie ieislod erate 12 182, 
Central Mortgage and Housing Corporation— 
Housing research and community planning..............+++++++ 4.3 4.5 —0.2 
Public housing projects and land development.,...........+...- 9.4 5.5 3.9 
Municipal sewage treatment assistance...........seeeesereserecs 6.9 6.2 0.7 
Urban renewal assistance.........c ees ceecer reece ese eeesceccee 23.4 26.2 98 
(Citi din TSE \atwane panucobonedbnc on 0 HOS aonb Old cooOs aon On pins od 1.2 ail 
44.0 43.6 0.4 
57.0 55.2 1.8 


Public Works 
Expenditures in 1970-71 are $330 million compared 
_ with $287 million in the previous year. 


! 


Expenditures for accommodation services are $218 
| ‘million, $27 million higher than the 1969-70 total of 
~ $191 million. 

Outlays of $143 million for general purpose buildings 
are $27 million higher than in 1969-70 and outlays of 


$64 million for single purpose buildings are $5 million 
less than in 1969-70. 


Expenditures for transportation and other engin- 
eering services are $52 million compared with $40 
million in the previous year. Included in these ex- 
penditures are contributions of $39 million to prov- 
inces in respect of the Trans-Canada Highway compar- 
ed with $28 million in 1969-70. 


Expenditures for marine services are $35 million 
compared with $31 million in the previous year. 
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TABLE 37 


(in millions of dollars) 


a 


Pusiic WorxKS 


mp 


Accommodation services— 


General purpose buildings................ sacolete akeisecncre ettlerets 
Single purpose) PiUtLdIngse sents oe wlaies oc tereteravarstoh tale ctererelere ee 


Transportation and other engineering services— 


Contributions to provinces under terms of the Trans-Canada 


IMEeLTT OMSEL VACES ay or. Ve! Sacveve is, oe: $e ain eu edtelolleroterae ne are easleratelt ievreleqelevele lene 
Professional and technical ServiceS...........cecceeecceeeceees 
‘Administration and: seneral sy. cccscec cis a serels creretre teks niciafe ele olvicierare 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 
be See 142.6 WES 7/ 26.9 
Brateonitrs 63.5 68.6 —5.1 
Savtierats 11.6 6.6 5.0 
217.00 190.9 26.8 
Soutelere 39.3 27.8 11.5 
mialociere 12.5 11.9 0.6 
61.8 89.7 1221 
curate 34.9 oles a0 
Wate ter ota 13.6 13.9 —0.3 
SRA SE 12.0 11.0 1.0 
330.0 286.8 43.2 


Fiscal year ended March 31 


Regional Economic Expansion 


Expenditures for the Department of Regional 
Economic Expansion, including those for the National 
Capital Commission and the Cape Breton Develop- 
ment Corporation, total $322 million compared with 
$236 million in 1969-70. 


The increase of $85 million was due mainly to 
higher expenditures in respect of contributions to 
provinces for economic expansion and social adjust- 
ment which are $230 million compared with $153 
million in 1969-70. 


TABLE 38 


(in millions of dollars) 


ReaionsaL Economic EXPANSION 


Fiscal year ended March 31 


a al 


MperatimerexpendipuLvess acters cresicite cle ticlersic selsivie «nicisicicws eso <jelse 
Capitalvexpendituressasee setiericiiec eect dncnacteisialeinis| sieie elas eisie 1s 
Grants ANG COntTiDUtiODS -eseeieectele steele sieve /cisis c olcls'eis\s o'er seis 


Cape Breton Development Corporation— 


Payment to the Cape Breton Development Corporation covering 


THUNING LOSSES feenaeteiatete rake tenets peters erthes stale efeicveliiels, «ei ale eis 


Payment to the Cape Breton Development Corporation under 


sections 19;and 24 Of pherA Ctra. casuals cs ceiscris cases ars 


National Capital Commission— 


Operating expenditures... ........ccceccccccccccccrccrcecs 
Payment to the national capital fund...........-.-s-eeeee 


—— Increase 
1971 or 
(preliminary) 1970 decrease (—) 
Rat 22.8 18.2 4.6 
metas 4.8 8.4 —3.6 
ee 230.3 152.8 77.5 
257.9 179.4 78.5 
Ee ate 25.8 22.0 3.8 
saptee 1125 10.7 0.8 
87.3 $2.7 4.6 
Fate 10.9 10.2 0.7 
Save lets ; 15.4 13.8 1.6 
26.3 24.0 2.3 
321.5 236.1 85.4 


a. ye 
a En te ey 


"ed a t 

pArY OF State 

Ge under this heading are expenditures of the 

Department of the Secretary of State and those in 
pect of the Canada Council, the Canadian Broad- 


ion, the Company of Young Canadians, the 
tional Arts Centre Corporation, the National Film 
ard, the National Library, the National Muscums 
of Canada, the Public Archives, the Public Service 


we 


7 SEcRETARY OF STATE 


Commission and the Office of the Representation 
Commissioner. 

Expenditures total $707 million in 1970-71 com- 
pared with $553 million in the previous year. 


Post-secondary education payments to provinces of 
$389 million are $87 million more than in 1969-70 
and expenditures of $53 million in respect of the 
bilingualism development program are $52 million 
more than in 1969-70. 


TABLE 39 


(in millions of dollars) 


eee 


Fiscal year ended March 31 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 


eee eee eee 


* Post-secondary education payments to provinces........-.--+++++5+ 388.6 301.4 87.2 
Bilingualism development...........ceeesseeec sce cerns ec ecsceceeces 53.3 ia) 51.6 
@AGIZONSMIP Ls oes sei c sas sis civ vie sec oice oes dee sidacisieis' sjseinewirasienciass ccs 8.1 4.9 3.2 
Translation bureau.........cceec cece ccc eee se er ssceeceseresececens 8.5 6.3 we 

; Administration and general...........:eseceeer secs e ree ctenccenrencs 10.8 5.2 5.6 

q 469.8 $19.5 149.8 
r ‘ Gana an COUN loses cs csi sie vow clesleisie bistsrsioreiers «lsieiajoreie ejeisiele sie wisie)siniclee]s 24.0 23.7 0.3 
i Canadian Broadcasting Corporation..........+-serssesreseceereeees 166.0 166.0 
Canadian Film Development Corporation.........++++++seerseeeere 0.3 0.4 (ea 
Canadian Radio-Television Commission,........+.++++++sresreeseee 3.3 2.8 0.5 
Company of Young Canadians...........++eeeeeeeserceter ter ereeees 1.9 1.9 
National Arts Centre Corporation........-+-22sssseceereseeseeeeens 2.6 2.5 0.1 

: eal NO OAT « «5+. sin ne aie eine wien cman othe eines aes lsgisiee 10.1 10.5 (094 

Peal LAD LAT» oercs¢.o 0 sie vo oa see vedic oe Sh 49 seins sane eae eee Ras Abs 2.5 2.0 0.5 
National Museums of Canada......-.sseseereeerscteressersteceeecs 8.2 7.3 0.9 
PHC ALCHIVCS. acc sess ss ecln as ceininsre gee renin e Semen nigete oe tele wee 2.9 2.4 0.5 
Public Service Commission..........2+cceseereccerssrsececesssesecs 16.0 14.1 1.9 
Office of the Representation Commissioner........+:eecereeeeeenees 0.1 0.1 

707.2 553.2 154.0 


Solicitor General | 

Expenditures of the Department of the Solicitor 
General including those of the Royal Canadian 
Mounted Police amount to $223 million, $39 million 
more than the previous year’s total. There are in- 
creases of $33 million in respect of the Royal Canadian 
Mounted Police and $6 million in respect of correc- 
tional services. 


Royal Canadian Mounted Police 
Gross expenditures are $188 million in 1970-71 but 
receipts of $42 million arising from services provided 


TABLE 40 
(in millions of dollars) 


Increase 
Souiciror GENERAL 1971 1970 or 
(preliminary) decrease (—) 
Royal Canadian Mounted Police— 
Law enforcement— 
Police services under/contract.....\...0.ccecsccccsesecees Mies 79.0 63.2 15.8 
Enforcement of federal statutes and executive orders....... : 39.0 35.2 3.8 
AAIMINIS ETA TION mticntehastctstastersiafels scae om cicicis a crates sherele cicle le olale’e 17.0 12.2 4.8 
SUDDOLUISELVACES Puce semen ENTE mya cleo Serre sc ie Sais oh ale le eerelciarstete 14.0 9.4 4.6 
National police services...........see+0- Sela evans deg tleisiais Swiccase 8.1 6.1 2.0 
187.1 126.1 81.0 
Pensions and other benefits— 
PENSIONS Sete chee SO Ye ais Sete Ge cole ciole le Sinleoig wie alsiatiomelese fell 6.4 0.7 
Royal Canadian Mounted Police superannuation account— 
Governments COntribuviON s, selec stele issils <eicce cos ees 8.9 7.4 15 
Amortization of deferred charges..............ecceecees shies 9.5 1.6 
AC ditionalyinterest wrieene dei ya eyiattncicsore cut rcees cee 2.3 (1) 2.3 
OCR OL Mer emer acne oeerlee a santero tie. te sa teinennieles sararmcceintle melts LNG, iti! 0.6 
81.1 24.4 6.7 
188.2 150.5 37.7 
Less: receipts and revenue credited to the vote.............e.0e —41.7 —37.3 —4.4 
146.5 113.2 33.3 
Correctional services— 
BarevoinMatesace cat vete nie oateie sides nadia ot leo -e claleeci unamek 55.4 50.0 5.4 
FLSA DilatablomiOninmia Oster citceciamstets slew aiehtle cieie eielee eleoaie «viet 12.4 11.9 0:5 
Parolevanascommunity Services: cemiacencenceewes cae ee cectieens 4.6 5.2 —0.6 
PA TITIMESLLAELOD are dre sictalee este Teas ote eae loaie Cele diols acl oi ches alelelettahets 3.1 2.9 0.2 
76.6 70.0 5.5 
Departmental ad minietrAavion ccs). sisweicts pele vee eisiee cle ele ds eeieteiclsciere 1.4 0.9 0.5 
223.4 184.1 39.3 


® In 1969-70 additional interest of $1.1 million was charged to Department of Finance expenditure. 
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by those expenditures will bring the net amou 
charged to budgetary expenditure to $146 million. — 
In 1969-70 gross expenditures were $150 millior 


$113 million to budgetary expenditures. 


Correctional services 


million in the previous fiscal year. 


Fiscal year ended March 31 


i 


Supply and Services 


Expenditures for this department including In- 
formation Canada, Canadian Arsenals Limited and 
the Canadian Commercial Corporation are $75 million 


compared with $82 million in the previous fiscal year. 


SUPPLY AND SERVICES 


Suppl y— 


AUC AGING Mc oe ars aete he frais or ova cate tice AST 
Meatentelamanaremen tin, 2.1. ss se eiaenneseie eee 


FOSTATIUAC MINISULA ION ).,o.0<0e omit leatoetel oie vette 


Services— 


ro scam ack mMiniStra Lion’. vaciistieeis eisieleclisterstetotete 


Pay and employee benefit administration 


Man are Ment SCLVICES, 05. cu + stec10/4 «e's sielels cleelerere 


Payment and reporting serviceS............06. 


Expenditures in respect of the Canadian Govern- 


TABLE 41 


(in millions of dollars) 


Canada. Previous year’s figures 
for purposes of comparison. 


Fiscal year ended March 31 


1971 


(preliminary ) 


eo oes o ee seeoeseeees 


ee eesesse se orececee 


eesceseees ce ees oe 


seeoceseses se scone 


eeoseses eer eae eeses 


ee esses eeraveseereg 


aeecee eeeseeooece 


ec os ee eee00e30000 


Social and economic assistance payments administration....... ‘5 


Government of Canada Accounting....... 


Less receipts credited to vote...............-- 


Jxglaaiiiie iiiitenls.. sonoos b Aone eeadea pang onicabodoecdn 
ALOR ATIONN ANAC Ai ec os viniccole o\s¥e.cisislelsiers.e HOS AED IEE 
Canadian Commercial Corporation....... PSO CAE 
Canadian Arsenals Limited..... SS EEE SPIDER IES 


aces tere secre soes 


eeceseesceesseece89 


eos eeseescosecs eo 


eoreeseeseosose eo 
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14.9 


1970 


15.3 


72.9 


ment Exhibition Commission which were formerly 
reported under the Department of Public Works are 
now included in the expenditures of Information 


have been adjusted 


Increase 
or 
decrease (—) 


—0.4 
=()).8) 

0.1 
—4.7 


=) 
—(Oal 


aa 
—2.4 


—3.5 


Transport 


Expenditures of the Department of Transport in- 
cluding those in respect of the Canadian National 
Railways, the Canadian Transport Commission, the 
National Harbours Board and The St. Lawrence Sea- 
way Authority in the amount of $470 million are $3 
million more than in 1969-70. Payments under the 


Maritime Freight Rates Act, which were formerly 
reported under the department’s expenditure are now 
reported under the Canadian Transport Commission; 
and those for Central Mortgage and Housing Corpo- — 
ration formerly reported under Transport are ‘now 
shown under Privy Council. Prior year’s figures have 
been adjusted for comparative purposes. 


TABLE 42 


(in millions of dollars) 


Deane eee eee eee EMCI Gr | fk 


Fiscal year ended March 31. 


Increase 
TRANSPORT 1971 1970 or 
(preliminary) decrease (—) 
Marine services— 
Wide to NAVIGAation..:. .). vs cele omen wee we eiieieaiysre age cies sin alti sie 46.0 41.3 4.7 
Grrr als ee ae svine alas elethlora is toto icle She eae tetenateteralevarsicieasic «lose ic'eicit ook 8.5 7.8 0.7 
FAT GHG MESUD DEW ke vcs viclele aise chefereteleieset-teleastetesauveyiiztersia'e he ie (8) me che cies 9.7 8.7 1.0 
Sao byilchsri ge a hee oe ade Wieder oprienaleystencaedmtang tab cie we he rise sip 2 1.8 13.8 —12.0 
ENTREE VIN aay DRUM NSM ERALS tsa pie balsa mest) 3 Cho ier Gs a ite ci 24.8 24.0 0.8 
90.8 95.6 —4.8 
Railways and steamships— 
Ferry services—(C.N.R.).....eeceree eee cre cre renee eececereces 33.0 - 21.8 02 
Capital expenditures... 10.62: sence eddie ecee cesar eeeenneeees 7.9 9.6 —-1.7 
Railway employees provident fund....-....-s.++eeeeeeeeeer cers 6.3 6.4 —0.1 
LOR Ue ee auierer ash a uni arniaual estan iaictensesnekstebsatere (ai siosels: vie tie #0) ain 4s Ac ale 1.3 Axes —0.5 
48.5 89.6 8.9 
Air services— 
Airports and other ground Services.....+..+sseesseeeeeecereerees 27.0 30.0 —3.0 
Air traffic control... ...-2-c eee cede nee cece c ete eeeee rn eccseecee 31.8 22.8 9.0 
Meteorological serviceS........escer cee e rte ee eter tere eeeesecs 38.5 35.4 Ogilide 
Radio aids to navigation............eceee eee e eee e eset cree eeenes 38.3 30.1 8.2 
GHAR eh eh GRE as ore ds eo To 6 Ba CO 0UTIb DCB ROR I RC I i 26.2 26.6 —0.4 
161.8 144.9 16.9 
A ATU IStRATIOD vice eciele cea oe ale Meisisieia ste staiciale\elnis vie es s.01s sins Wiplsiaie 9.0 Oss! Vet 
310.1 287.4 22.7 
Canadian National Railways operating GOMCIt eis deere seve serene 29.7 24.6 5.1 
Canadian Transport Commission— 
Payments under the National Transportation Act..........+ee0 65.7 79.7 —14.0 
Contributions to the railway grade crossing ALES Revere Aide Ac 20.0 15.0 5.0 
Steamship subventions for coastal SOLWACES Metical Gitissals st jeretarslheyelsys 6.0 13.2 —7.2 
Maritime Freight Rates Act......-...scse eee e erect reset renes 14.0 14.6 —0.6 
Subsidies to regional air carriers........-.+++sseee reese ere tees 1.8 3.4 —1.6 
Payments under the Atlantic Region Freight Assistance Act.... 2.8 4.4 —1.6 
DBL or ee aes tales atale: teleasteyeiotn tna tetriatstelayriaiere eve(eie'e)/> fi osurefaleueeieole Hott 5.9 1.8 
118.0 136.2 —18.2 
National Harbours Board........cecceecssceeececceserreesces simelgisis 2.5 8.6 —6.1 
The St. Lawrence Seaway Authority— 
Welland canal deficit..........cceceeecseceeceseessereerceeccres 8.2 7.9 0.3 
ODene eee. etna eoalaldle o/s ebelevaiaceistes He eAVECAKG ais oiove, ct analetetetal ele 1.9 2.6 —0.7 
10.1 10.6 —0.4 
Oa a ok Se ee 
470.4 467.3 Baik 


ae aa 
AS ee 
s at a oo _ 
AV eat 
services 


1 ate previous year and include $46 million for 
Ss to navigation compared with $41 million in 


million for ferry services operated by the Canadian 
ional Railways ($22 million in 1969-70). 


Air services 

B Net expenditures of $162 million are $17 million 
more than in 1969-70, and include $27 million for 
airports and other ground services ($30 million in 
1969-70), $32 million for air traffic control ($23 
million in 1969-70), $39 million for meteorological 
services ($35 million in 1969-70) and $88 million for 
radio aids to navigation ($30 million in 1969-70). 


Ca nadian National Railways 


The 1970 deficit of the Canadian National Railways 
of $30 million, charged to budgetary expenditure, 
s $5 million higher than the amount charged to cover 
he 1969 deficit. 

+ 

Canadian Transport Commission 

Expenditures of $118 million for the Canadian 
Transport Commission are $18 million less than in 
1969-70. Payments pursuant to the National Trans- 
portation Act total $66 million compared with $80 
ion in 1969-70 and contributions to the railway 
srade crossing fund of $20 million are $5 million higher 
th than in 1969-70. 


Va tational Harbours Board 


Non-active advances to the board to be charged to 
sian expenditure are $3 million compared with 
$9 million in 1969-70 and include $2 million for capital 
enditures compared with $5 million in the previous 


The St. Lawrence Seaway Authority 


Becety expenditures in respect to The St. 
Lawrence Seaway Authority are $10 million, slightly 


oP 
‘ 


less than in 1969-70. The 1970 operating deficit of the 
Welland Canal, charged to budgetary expenditure, 
is $8 million compared with the 196) deficit of $8 
million charged in 1969-70. 


Treasury Board 


Expenditures of the Treasury Bo :d, including the 
National Research Council, are $466 million compared 
with $391 million in 1969-70. 


The government’s outlays in respect of the public 
service pension accounts total $249 million compared 
with $189 million in 1969-70. Contributions to the 
Public Service Superannuation Account, in an amount 
equal to the estimated current and prior service pay- 
ments of individuals, are $86 million compared with 
$74 million in 1969-70. 


A further amount of $85 million, to cover the annual 
amortization charge in respect of the actuarial defi- 
clencies arising out of pay increases and the actuarial 
deficiency revealed by the quinquennial evaluation 
made as at December 31, 1967, was charged to budget- 
ary expenditure. In 1969-70 amortization charged to 
budgetary expenditure was $92 million. Also included 
in 1970-71 expenditures is an amount of $50 million 
for additional interest; in 1969-70 an amount of $25 
million was charged to Department of Finance ex- 
penditures for this purpose. 


Expenditures in respect to the Canada and Quebec 
Pension Plans total $19 million, the same as in the 
previous fiscal year. 


Public service social insurance contributions amount 
to $19 million compared to $15 million in 1969-70 
and include surgical-medical and other insurance 
premiums of $17 million compared with $13 million 
in the previous year. 


An amount of $65 million is included in budgetary 
expenditure and will be credited to the liability 
account “‘reserve for salary revisions” to cover salary 
revisions in respect of 1970-71 and prior fiscal years. 
In 1969-70 the comparable amount was $59 million. 


National Research Council 


Expenditures of the National Research Council at 
$126 million are $4 million more than in 1969-70. 


Outlays for scholarships and grants together with 
assistance towards research in industry amount to 
$73 million compared with $71 million in 1969-70. 


195 


TABLE 43 


(in millions of dollars) 


—————————_—_—_————————————————————————— al 


Fiscal year ended March 31 


Increase 
TreasuRY BoarD 1971 1970 or 
(preliminary) decrease (—) 


Se ee ee al 


Public service pensions— 
Superannuation account— 


Government's contributioniecesre eerie eieleterriers stetclels 85.9 Gono 12.4 
Amortization of deferred chargessussdesciees csieiecter ale cies 85.0 91.9 —6.9 
iA diditionallanterest acc cccwae ects aerate eae rorcinerecietoe is ethsie «> 49.5 co) 49.5 
Canada and Quebec pension plang: se mecse mem cise irstsrslniclote ee iates 18.8 19.4 —0.6 
(Oh nts) a SAR Se De GRE GRO a pie Gon 6 Ba AOUla hin SOOO Daman 9.6 Oud 5.9 
248.8 188.5 60.3 
Public service social insurance— 
Surgical-medical and other insurance premiumS...........+-++++ Wiail eset 4.0 
Qt ta tarnish ABRAM OAONS He Ooh acon «4 nudcooadeudogupbapteiauns 1.9 1.9 
19.0 15.0 4.0 
Reserve tor salaty, TE VASIOUS a1. \ieretele ew takelsletete “eiets ereleus sisielrio miele} aie) s)sls\eieie 65.0 58.7 6.3 
Administration ANG) SENeLaly.. sectearctelssretelsisieaiowieie ives clels sole 1e> siete otsieie (BAC U8 0.5 
340.5 269.4 pli 
National Research Council of Canada— 
@peratine expenditures ss satraeaie sis sielsieletrels eleie «ie eels vivis elelele nites 48.0 46.6 1.4 
Gapitalexpendituresn. ace meacten ier imleid ke ciselellelgie asics o's wic.e siereleietele 5.0 4.0 1.0 
Grants -anduCcontribucions vcsment missin celateies se sieee e'eieisewrerreee (Pw Alen 8 1.4 
125.5 12057. 8.8 
466.0 391.1 74.9 
@) In 1969-70 additional interest of $26.0 million was charged to Department of Finance expenditure. 
Veterans Affairs Welfare services at $109 million are $2 million less 


Expenditures of the Department of Veterans Affairs than in 1969-70; pensions at D2 bi. million are $6 million 
total $410 million compared with $422 million in the less; and treatment services at $66 million are $6 
previous fiscal year. million less. 


TABLE 44 


(in millions of dollars) 


eee 


Fiscal year ended March 31 


Increase 
VETERANS AFFAIRS 1971 1970 or 
(preliminary ) decrease (—) 
A Ia ee ea an a Ee 
Pensions— 
Grants ana CONUrIDULIONS ean rect ee eesieitare oielecte ois aia/e/sielmiereimiaielereis ‘ 213.1 218.5 —5.4 
Operating expenditures..........ceccceccercccsvereresccocveccs 3.4 3.8 —0.4 
216.6 222.8 —6.8 
Welfare services— 
War veterans allowances: secant cttem celia cles fa elelsic ole nie as miclelee« 90.0 92.0 —2.0 
ON es) AAAS RES Oona aS Banc ub oo ab DOUAN TOL OeGOUonaeG EC aGoOs 18.5 18.2 0.3 
108.5 110.2 —-1.7 
rea timMentisCrvices.cce.shacis ce setemiaaieietiselacisisemince eis sleleisiciele's sleet islece 66.1 72.1 —6.0 
Veterans land ad ministration. ., esis elemislsislel sleluisie cle dleivle vvlelele ss « vlels isle 10.1 10.7 —0.6 
IAG miseratiON ser scle see cease! OP Oka Aaa, Sl ON reir acoichon a tevs fs trate eteyeiais 8.8 dal Mey? 
410.0 422.4 —12.4 
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: The government’s asset and liability account bal- 
ances at March 31, 1971 as now estimated, the 
balances at March 31, 1970 and the net increases or 


ASSET AND LIABILITY ACCOUNTS 


decreases during 1970-71 are summarized in the 
following table: 


TABLE 45 
(in millions of dollars) 


= = 


ae naan ca tet 


a ag 


a a 


@) Less than $50,000. 
) Shown at nominal value of $1. 
e (8) Reflecting the budgetary deficit of $417.6 million. 


ie ee 


SuMMARY 


_ The gross liabilities of the government are $42,966 
paullion as at March 31, 1971 Saapenee with $38,150 
Million at March 31, 1970. The increase of $4,816 mil- 
lion is due mainly to unmatured debt which is $2,564 
‘million higher than at March 31, 1970 and to annuity, 
insurance and pension accounts which are $1,608 
million higher than at March 31, 1970. 

_ Net recorded assets at $25,605 million are $4,398 
million higher than the previous year-end total of 


Balance at March 31 


SS SSS Increase 
— 1971 or 
(preliminary) 1970 decrease (—) 
LIABILITIES 
Currentrandsdemand liabilities? <0. parma eee eae eee ae os sl dns 3, 033.9 PA ROVE FBI tk 
IDepositsan Gab nist aCCOUNUS? sa Newey sete Ie NS ae deine 440.0 491.9 —51.9 
Annuity, insurance and pension accounts...............sseeeeeeeececs 13, 792.7 12, 184.5 1,608.2 
Undisbursed balances of appropriations to special accounts........... 263.9 273.4 —9.5 
vein DLesCONPORAGON AXE se «uci ote rete ee ee eee i enie 4.0 38.2 —34.2 
Provision for compound interest on Canada savings bonds........... 18.6 20.3 —1.7 
iDatenexel! GRECHiSs.. 2 Te CRG a aE ROL eRe ate il ot Byte ag ALI Daa ed 206.6 192.9 WBs/ 
PSIGIE TI SCRACCOUNUSIE eta athe! J catalase erat ts An ar rye aie AA EE ong ORR 4.6 4.6 
ama CLECLE TO Lets wecy oe ees shale ala ol ote Moeeaiace ate Reco ee oi aN Pepa eee ees 25, 201.2 22,637.1 2,564.1 
MotalWlia bilities fcc eekihs wet owes oe eee eee 42,965.5 88, 150.1 4,815.4 
ASSETS 
(CRETE ROUSE aca EERE Cate Pern fe Mea ee armen te! ts AU CR bate 1,665.3 1,171.4 493.9 
Departmental working capital advances.............0cecccccccceees 208.7 201.0 Col 
CC AsMINM LOCKE CULLEN Ci, otk ck icac ac n cecicentanihe acetic see oatee () a) 
Advances to the Exchange Fund Account..............c0ccccseeecee 4,578.4 3, 220.4 1,358.0 
Investments in United States dollar securities issued by other than 
TherGoverniment:Of Canadar carccctcws saiclet carci seers teem lee 2507, 58.0 —32.3 
@anada pension plan investment fund .5,... sees ceric etn els oss ele see 3,701.3 2,832.8 868.5 
Investments held for the retirement of unmatured debt............. 6.9 13.8 —6.9 
Loans to, and investments in, crown corporations...............+.06. LOK 53820 9,634.5 I LSs5 
MeOanomomnavlonal COVernin ents. frac see selec ailetee ore mlecie ce oratseleieiave 1,406.0 1,327.9 78.1 
Ouner ikoanicncine bate ciieala chesney, maaan Hao bniioe on an eamibane daa 2,843.0 2,333.6 509.4 
SS oouungvespia eile eOTUS tien. cvs <tasaysiegete eorioie ho eYare chara oleate ei iclcveroue sieve seetens 124.4 114.4 10.0 
Deireneadl, Cleat RAE eat Als bart i eg eM man cio tic aeamictS cureOImeic niotts cic 743.5 750.6 —7.1 
Cyaiiall: CSISATS IE Akay aie et aR? ae panera acd Pca Ee i cr cfu ie te @) (2) 
freien Oansrand iM VieCSLIMCNES hfs dmee tiers sociales elelerniets/ersime ietene 94.8 94.8 
Mota lareCOnG COVASSELSs te cists che eeccals, els Gre uise  cbensuareserrormalee 26,151.0 21 done 4,397.8 
Less reserve for losses on realization of assetS...............-se0000> — 546.4 — 546.4 
INET TECOTGUECAASSCLG Has cicier melels beiteretereiie srekehemVaiolers sisletelets! sel sfore 25, 604.6 21, 206.8 4,397.8 
Net debt represented by excess of liabilities over net recorded assets. 17, 360.9 16, 943.3 417.6 


$21,207 million. The main changes are increases of 
$1,358 million in advances to the exchange fund 
account, $1,119 million in loans to, and investments 
in, crown corporations and $869 million in the Canada 
pension plan investment fund. 

The net debt of Canada, or the excess of liabilities 
over net recorded assets, is $17,361 million as at 
March 31, 1971 compared with $16,943 million at 
March 31, 1970. 
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TOTAL LIABILITIES tte 
Fiscal Years Ending March 31 
Billions of Dollars 


SKS 
LILLE LILKLREAK EKKO KS 

SOK KR KK KKK MOVIL 

escsanoeeenreenreresoorseneseeeeeets 

oe 

S25 ecceareoeeerrereeeseteeoereennees 


Coe % 

SKK) 

PSOE ORR KOK RK KKK KKK 
OOOO 


x 
RRO P 
0 Reccceseeennnnecss eemarenneesseseneneosseseeueeeneeeseenmuenererenemennes 


1% OTHER LIABILITIES 
4 1% DEPOSIT AND TRUST ACCOUNTS 
CURRENT AND DEMAND LIABILITIES 


ANNUITY, INSURANCE 
AND PENSION ACCOUNTS 


UNMATURED TREASURY BILLS 


aT TT 


UNMATURED BONDS 


<x 
2 


SK 
x5 
os 

CXS 


. 
x 
ves 
SS 
ne 
Noobs 
0 
Ms 
eee 
a 
<0 


1967 1968 


Ss Preliminary. 


LiaBinity Accounts 


Current and demand liabilities 


These liabilities, which consist of obligations of the 
government payable currently or on demand, in the 
amount of $3,034 million, are $727 million more than 
the total at March 31, 1970. 

These are increases of $263 million in non-interest- 
bearing notes, $119 million in the allocation of special 
drawing rights in the International Monetary Fund, 
$164 million in interest due and outstanding, and $117 
million in outstanding cheques. 

Non-interest-bearing notes represent those portions 
of Canada’s equities in the capital of certain inter- 
national agencies which are not covered by cash or 
gold. Notes in respect of the International Monetary 
Fund in the amount of $635 million are $271 million 
higher than at March 31, 1970. 


40 


30 


20 


Special Drawing Rights in the International Mone- 
tary Fund represent an allocation to Canada by the 
International Monetary Fund of an international 
reserve asset. These Special Drawing Rights have been 
advanced to the Exchange Fund Account and are 


during the year bringing the balance to $253 million. 


Deposit and trust accounts 


Sundry funds deposited with, or held in trust by, 
the Receiver General for Canada for various purposes 


are recorded in these accounts. 


There is a net decrease of $52 million during 1970-71 
bringing the total to $440 million as at March 31, 


I ae 


The main change is a decrease of $88 million in 
the provincial tax collection agreements accoun 
which is $86 million compared with $174 million at 


March 31, 1970. 
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TABLE 46 


(in millions of dollars) 


Balance at March 31 
SS Increase 
CURRENT AND DEMAND LIABILITIES 1971 or 
(preliminary) 1970 decrease (—) 
OreESbAN dines CHEQUES i. eee emia Cea Rte eee east ok sialel siete ote 632.9 515.9 117.0 
FN CEOUNTSIDAY AD LO y1: Jeans nehyatseleeee etree et Tetotetey aisle rere wieiale! arelakers (oraihs 575.0 602.6 — 27.6 
Non-interest-bearing notes payable to— 
Ebhe Lnternational* Monetary bund eer nreeeertereleraiet ls ctelaisiseyserse 635.0 364.0 271.0 
The International Development Association.................5+5 9.7 —9.7 
WeherAsian Development: bankajemace eerie ciate releets. eiesioneilnetele 6.7 5.4 sla 
The Caribbean Regional Development Bank................... 0.4 0.4 
642.1 879.1 263.0 
Allocation of Special Drawing Rights in the International Monetary 
AES ITA CL eee acta a) ch evala ls a ORL LOS catch RRC RRS eealnel a A tae EMeteaey Masetonotstavazelst of 253.4 134.4 119.0 
Matiredt debt OuLstan Gin ees), 2 1s)\ctek deny atebe el avec volte seelelevotslsre aca) eletc Sy Ati 21.2 11.5 
ingerestidue and Outstanding). |) .\2 chs evreeecls steiajercivore)otertis sevs\is)siarsie's\ i) 325.6 161.6 164.0 
FEMGERE SUVA CCTILC CIES | ca. syaterwc kisnch o/s arelbie: eels ep atetenst retebaretal sh densest cea lelsy sha al esata 495.6 434.0 61.6 
Post office outstanding money Orders... 0s. . sees sees cc tesies es sinless 42.6 34.5 8.1 
@utstancine letteriol credit Chequess.. wei salads eile tol tar atetsyater as 6.4 5.4 1.0 


MphermcurrenGUIa bl GIES 40 Vy) sia cic Sucve lore sleet ee orca ake bel Meter ela haleletenere| Ses 27.6 18.5 9.1 


TABLE 47 


(in millions of dollars) 


a a a ET EMD 
Balance at March 31 


Increase 
Deposit AND Trust AccouNTS 1971 1970 ' or 
(preliminary ) ; decrease (—) 

Ganadian Dairy Com Diission i... 2% .j-'1 seine pele cieels «eleras-)eiel-l-foisls)s)e 91s 19.7 thes) 1282, 
Canadian Pension Commission—administration trust fund.......... 13.3 13.5 —0.2 
Contractors holdbacks—sundry departments............eeseeeeeee 14.4 16.1 —1.7 
Contractors securities—sundry departments. .........2.seeseeeeeees oy Das —0.1 
Crown corporations deposits...........+. ES ec vais cre MBN lg eta Nasa 36.0 26.1 9.9 
Guarantee deposits—sundry departments............-+.eseseeeeeees 120.7 107.9 12.8 
NTE TINTOAN CLUS ie cic eta cleiei di oaoiotate leiere abeselalenstonetsrctaletetel= iain rePaterelenetetalehe ets 31.0 31.7 —0.7 
Instalment purchase of bonds.............seeeeee eect e eee e cece ee eees 19.3 17.4 1.9 
National Harbours Board—special accounts. ..........sseeeseeecees 24.2 25.1 —0.9 
Prairie farm emergency fund.............scccescccceececcssrsreeess 15.2 16.1 —0.9 
Provincial tax collection agreements AaCCOUNE..........e sees eeee eens 86.6 174.3 —87.7 
(EXSY AT dn ORB EMA CARRE HIOL OS OOCOOS Ga CQoO mere cho licd Bikrsian d Uai ic 57.4 53.9 3.5 

440.0 491.9 —51.9 


eee eee ee eee Se 


Annuity, insurance and pension accounts 


This category records the government’s liability in 
respect of various annuity, insurance and pension 
accounts. 

It is estimated that these account balances will 
total $13,793 million at March 31, 1971, an increase 
of $1,608 million during the fiscal year. 


Unemployment Insurance Fund 


The Unemployment Insurance Fund is expected to 
decrease by $126 million bringing the balance to $354 
million at March 31, 1971. Of this amount $326 
million will be invested in bonds and accrued interest 
and $27 million will be held by the Receiver General. 


TABLE 48 


(in millions of dollars) 


eee ee 


Balance at March 31 


Increase 
Annuity, INSURANCE AND PrNsIon AccoUNTS 1971 1970 or 
(preliminary ) decrease (—) 

Wnemployment insurance unde cms evs eel aatelsteeiet at sprees) lore BB 479.8 —126.1 

Less: investments and accrued interest. ..............cceeeceeeccees 326.3 468.0 —141.7 

Uninvested funds on deposit with the government.............. 27.4 11.8 15.6 
Superannuation accounts— 

{2s HOD Ala (Se hoe Ae Beer uD id cor ois aOR cine aoe aa 3,987.6 3,599.4 388.2 

(Gri rio hehe Colao sc ys caAtaman bickointe asb oda 4 Gals bois o Gaiam cA ane 30/200 3,306.4 266.2 

Royal Canadian Mounted Police yn. sis ascemelcisies 6s 12+ 1s! sJsleis.6 199.7 165.8 33.9 

7,759.9 Oa: 688.3 

Ganada, pension planvAccOwlts see eter telearrateloeeie stonarere slals les cleisiaveretelete 3,843.7 2298225 911.4 

(Government ANNUILLCS yectleein Mere erect mei ecorerere tome ahs srecrarereseee lttats 1,313.4 1, 32121 —7.7 

@lidbarer security AUN de soars ieee aver cera aie cee etstet ete Pe-1s aay: eveletatosstiterene 717.9 721.4 —3.5 

per ee ares Better dtc ca cre ee aistarers aectetote Mee eiaParotanttoyatane ates ace suaiae see are 130.4 126.3 4.1 

13, 792.7 12,184.5 1,608.2 


TABLE 49 


(in millions of dollars) 


————— 


Fiscal year ended March 31 


UNEMPLOYMENT INSURANCE FUND 1967 1968 1969 1970 1971 
(preliminary) 
Receipts— 
Contributions— 
Employees and employers®............... 343.8 347.4 433.1 491.8 575.9 
(Government 2) a6 waver etme nictsiteam seis eisceist> © 68.8 69.5 86.6 98.4 99.0 
Net income from investments.................- 10.9 15.9 18.9 leo 29.2 
O@PhHeMINGOME 3. ks laa ese tate ere ens teneeiaile ois 0.2 0.2 0.2 0.2 
423.7 433.0 538.8 617.9 704.1 
Disbursements— 

Benehit pay Wen be, acne «<a iecceiata tests eee roles > —307.0 —388.6 —459.1 —542.1 —836.6 
Excess of receipts over disbursements or disburse- 

MENTS:OVELTECEIPES (—) are toa els sletatsl stereos eile oes 116.7 44.4 79.7 75.8 —132.5 
Balance at credit of fund at fiscal year-end......... 258.2 302.7 382.4 458.2 S20 mn 
Unredeemed benefit warrants and deposits from 

OMT OVIELS Alas ee icssisto sphere chon aciee arr teaene ee <6 2202 17.6 16.5 21.6 28.0 
Ipalancenw tncat Marchi ol, .ccncaek aerate aici: 280.4 320.3 398.9 479.8 map rh 
Investment in bonds and accrued interest........... — 266.6 —303.9 —386.8 —468.0 —326.3 
Balance on deposit with the government............ 13.8 16.4 12:1 11.8 27.4 


pram baw 8) 8 Se Se ee Ta) 2 ee ee 
() Contributions by employees and employers on an equal basis. 
@) Government contribution is equal to 20 per cent of the combined employee-employer contributions. 
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_ 


ic Service Superannuation Account 


_ The balance of $3,988 million in this account is 
$388 million higher than at March 31, 1970. Receipts 


million, interest of $148 million, an actuarial liability 
adjustment of $162 million and contributions of 
$6 million by crown corporations. Contributions by 
the government and crown corporations are equal 
to the estimated current and prior service payments 
by individuals in 1969-70. 


TABLE 50 


(in millions of dollars) 


Fiscal year ended March 31 


and Quebec Pension Plans in 1965-66. 


Canadian Forces Superannuation Account 


The balance of $3,573 million reflects an increase 
of $266 million during the fiscal year. 

Receipts of $353 million include $39 million in con- 
tributions by personnel, $70 million in contributions 
by the government, $136 million in interest and 
$108 million to provide additional liabilities arising 
from salary increases. Government contributions are 
made at the rate of 14 times the current and prior 
service contributions by personnel. 

Disbursements of $87 million include $81 million 
in pensions and retiring allowances and $6 million in 
eash termination allowances and return of contribu- 


12 s 
UBLIC SERVICE SUPERANNUATION ACCOUNT 1967 1968 1969 1970 1971 
(preliminary) 
Receipts— 
Contributions— 
Employees— 
(GoxCEntVen tay is). 6. cic crcklane sls Shelateloltetiehs 55.5 66.0 71.6 84.9 88.0 
CoN CONPOLAtiONS +... rset nate 3.8 5.2 5.1 De 7.0 
CEOS TMITIENG Pits telatare oasis «ies teint 59.3 59.6 66.0 73.9 85.9 
(GrOWMECORDOLA LIONS! fn: 504). eyorie eat eons eens 3.8 5.0 4.8 5.83 6.0 
THO TESTERS bg 2g GREE Gena ee RSs RT OA TSIM cee at 98.5 110 9 118.0 131.0 147.7 
PAGAL a OLN GY; oe, che ore = ees soto svtaeisia natnisiete chalet 152.2 Pail ts) 121.0 215.1 161.8 
ORIEVEIEY 25 aS eet CA ae ea ey IRC ice ER CT id 0.9 ie? 3.0 1.8 2.4 
374.0 270.4 389.5 516.9 498.8 
Disbursements— 
AASHTO ER a clearer eN ie Hiicae aA a ee —62.8 — 68.2 —T74.7 —83.3 —103.9 
Withdrawals of contributions................... —11.1 —10.8 —10.3 —10.5 —4.7 
Ese ee, totic tocoticte aie nionansitcie re erenoirehe) altesterars —1.0 —5.1 —1.9 —2.1 —2.0 
—74.9 —84.1 —86.9 —95.9 —110.6 
Excess of receipts over disbursements.............. 299.1 186.3 302.6 421.0 388.2 
Balance in fund brought forward.............e++ee0¢ 2,390.4 2,689.5 2,875.8 8,178.4 3,599.4 
Balaneeapicredih Ol LUNG: sty aeisleten  civte sree elevebie) here 2,689.5 2,875.8 3,178.4 3,599.4 3,987.6 


) Net after deduction of $4.1 million in respect of dual contributions temporarily required in respect of the Canada 


In 1969-70 receipts were $358 million and disburse- 
ments were $75 million. 
Royal Canadian Mounted Police Superannuation 
Account 

The balance of $200 million in this account is $34 
million higher than the balance at March 31, 1970. 

Receipts of $36 million during the year include 
contributions of $5 million by personnel, the govern- 
ment’s contribution of $9 million, interest of $7 million 
and a provision of $14 million for additional liabilities 
arising from salary increases. 

Disbursements of $2 million consist mainly of 
annuities and allowances. 

‘In 1969-70 receipts were $36 million and disburse- 
ments were $1 million. 


201 


TABLE 51 akan 
(in millions of dollars) 


Fiscal year ended March 31 


CANADIAN Forces SUPERANNUATION ACCOUNT 1967 1968 1969 1970 1971 
(preliminary) 
Receipts— 
Contributions— 
IPELSOMNCL AAs. cher Are a ieee kets ik ace te ean eee 25.1 Beal 33.9 38.7 39.5 
Government-22 ceca cet ale Gk ee ae: 42.6 58.4 57.0 65.6 70.4 
ENGCONESt ages cum ne ye Maree reenter nd et oh) MMA UROR kere ee 91.7 105.2 i PAL 124.4 135.6 
ACtiarial lia bility, vay gk LDN Aes acoMe eR ele Peaee 279.2 159.6 129.0 107.5 
CGI Ores CRAMER 2 tae) UN Oy 2 Deg alle at ey 0.3 1.4 0.1 0.1 
438.9 198.1 362.6 357.8 353.1 
Disbursements— 
Pensions and retiring allowances................ —36.8 —45.7 —55.2 —67.4 —80.6 
Cash termination allowances and return of con- 
ET DUGLONS yrs A ese ae OSE ara teat —9.2 —6.0 —7.0 —7.5 —6.2 
OES Ten Re aye UNL RIEU TAS TELS (AU NUE —0.1 —0.1 —0.1 —0.1 —0.1 
—46.1 —51.8 —62.3 —75.0 —86.9 
Excess of receipts over disbursements............... 892.8 146.3 300.3 282.8 266.2 
Balance in fund brought forward..................-- 2,184.2 2,577.0 2,723.3 3,023.6 3,306.4 
Balance!at creditiot fund yy. eee ee ee ees 2,577.0 PAST POSEG) 3,023.6 3,306.4 3,572.6 


Net after deduction of $2.1 million in respect of dual contributions temporarily required in respect of the Canada and 
Quebec Pension Plans in 1965-66. 


TABLE 52 


(in millions of dollars) 


Fiscal year ended March 31 


Royat Canapian Mountep Pouce 1967 1968 1969 1970 1971 
SUPERANNUATION ACCOUNT (preliminary) 
Receipts— 
Contributions— 
Personnel mae ane se eee eer ete eae aikia eters Oore, 2.8 3.4 4,2 Dea 
GOVeGrNMeNt re aa Ne oes ees 4.5 4.2 6.6 7.4 9.3 
Interests. tap try ea Rote AE meth vane ot ee 2.9 3.0 4.5 5.5 6.9 
A ctuariallaaibility.de neaee ements enka. ciosoe. Vikas 10.1 12.7 19.2 14.2 
20.7 20.6 2ha2 36.3 35.6 
Disbursements— 
Annuities and allowances...............sec+se0- —0.7 —0.8 —0.9 —1.0 —1.4 
Cash termination allowances and return of con- 
tributions: cin hed eee ee eee eo oe —0.3 —0.2 —0.2 —0.3 —0.3 
—1.0 —1.0 —1.1 —1.3 —1.7 
Excess of receipts over disbursements.............-- 19.7 19.6 26.1 35.0 33.9 
Balance in fund brought forward................+.0% 65.4 85.1 104.7 130.8 165.8 
nAlance abl ereditiOftund.. 2. sae ceca ee eee 85.1 104.7 130.8 165.8 199.7 


—_—_—_—_——-???__?_? gxKxkYv\wmRRaU90—>@]’7"]—_""@*=_"—:?:”::”_™_”(@x@Rl@l@l@RQlRlelelelhlo———— EEE 


() Net after deduction of $0.2 million in respect of dual contributions required in respect of the Canada and Quebec Pension 
Plans in 1965-66. 
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Canada Pension Plan Account 
The balance of $3,844 million is $911 million higher 
than the March 31, 1970 balance of $2,932 million. 
Credits to the account of $1,024 million include 
$812 million in contributions under the act, $207 
million in interest on investments and $4 million in 
interest on the operating balance on deposit with the 
- Receiver General. Charges of $112 million include 
$92 million in benefit payments and $20 million in 
administrative expenses. 
In 1969-70 receipts were $890 million and disburse- 
- ments were $65 million. 


3 


The amount by which the operating balance of 
the Canada Pension Plan in any month exceeds the 
estimated amount required to meet all payments in 
the following three-month period is available for the 
purchase of securities of participating provinces. 
Securities of Canada are purchased with the excess 
remaining after purchasing securities of each province 
as required. 

It is estimated that securities totalling $869 million 
will have been purchased during the year bringing the 
total amount invested to $3,701 million at March 31, 
1971. These are recorded in the asset account ‘‘Canada 
Pension Plan Investment Fund”’. 


TABLE 53 


CanapDa PENSION Pian ACCOUNT 


1967 


(in millions of dollars) 


ee ec ee ee cea e er ee ee eee cree eee ne eee eee n ees ee ee ae nee ee ere arr ee 
EE ——————————————————————————————————————————————————————————— ET 


Fiscal year ended March 31 


1971 
(preliminary) 


1968 1969 1970 


eh a US I UE ASLAN AN deo Use Ee gn ie  U A SO 


Receipts— 
GOUT TU TIONS Hees oieere ise seals misvehene Sie aioe orsiane leks 587.2 640.2 698.0 745.7 812.4 
Interest on investMents.........sececccccoreres 11.0 42.2 84.4 139.7 206.9 
) 
? Interest on operating balance...........-.0+00+% ist 1.4 2.4 3.8 4.0 
q Be es cutee soe aie 0.6 0.9 0.2 0.4 0.5 
th Eee IN MC ALL a oS al 
; 599.9 684.7 785.0 889.6 1,023.8 
"i PE Nee he SA AMIS! ABIL 92 BS Se 8 ES 
j 
: Payments— 
i Benefit payMents..........2screseeee rece eerees —0.1 —1.3 —15.6 —17.7 —91.9 
t, Pe iniad pation CXDEDSES. oc s.sk cee cetans enon ene —11.5 —14.4 —47.4 —20.5 
\* Raber A eet ahs SA DAN 2 AN es Vr RU Net Oe 
—8.4 —12.8 —30.0 —65.1 —112.4 
Excess of receipts over payments........+-++++++++: 691.5 671.9 755.0 824.5 911.4 
Balance in fund brought forward..........--+0+-s++5 89.4 680.9 1,352.8 2,107.8 2,932.3 
1 Rd es NEVIS i Pa a AGE is DR A 
Balance at credit of fund........----sesesssereeeees 680.9 1,352.8 2,107.8 2,932.3 3,843.7 
) Less investments in securities held in the Canada 
pension plan investment EUITI Geet e atcee atthe ees eae —615.5 —1, 280.8 —2,023.0 —2,832.8 3,701.3 
[ate Ga eRe UM RN Co aT SR Odea LA Blea ee ME es ae 
65.4 an) 84.8 99.5 142.4 


Operating balance on deposit with the government.. 


Government Annuities Account 


RN ee oT 


of $70 million consist mainly of vested annuity and 
commuted value payments and refunds of premiums. 

In 1969-70 receipts totalled $64 million and dis- 
bursements were $68 million. 


The balance of $1,313 million in this account is 
$8 million less than the balance at March 31, 1970. 

Receipts of $62 million include $12 million from 
i premiums and $50 million in interest. Disbursements 
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TABLE 54 


(in millions of dollars) 


Fiscal year ended Maich 31 


Oxp Acs Srecuriry Funp 1971 
1967 1968 1969 1970 (prelintiiary) 

Tax receipts— 
Dales axe Praha ape hates tae OR are 559.5 544.5 528.1 577.4 563.0 
Personal inconse baxs: ess eee hea eer eee 576.6 800.1 915.0 1,026.5 1,132.5 
Corporation income taxces sa. ane nee ieee 149.5 150.0 183.0 227.1 207.9 
Notalstaxsreceiptstune, oer k coree see 1,285.6 1,494.6 1,626.1 1,831.0 1,903.4 
Pension PaymMents.om. ss on ec See eee eee —1,033.4 —1,153.3 —1,296.8 —1,467.0 — 1,633.9 
Guaranteed income supplement™)................... —39.6 —234.8 —244.5 —263.5 —273.0 


kL 


Excess of receipts over payments or disbursements 


OVEMTECEIpts (— Jit cee cc ae tet ce ee eee Ee 212.6 106.5 84.8 100.5 —3.5 
Balance in fund brought forward...............e00e 217.0 429.6 536.1 620.9 721.4 
PSs an COMM TUNG ase ai sly concierto eee tere 429.6 536.1 620.9 721.4 717.9 


_) Effective January 1, 1967. 


Old Age Security Fund 


The Old Age Security Act, 1951 directed that this 
fund be established and that credits to the fund should 
consist of a 2 per cent sales tax, a 2 per cent tax 
(maximum tax $60) on individual incomes and a 2 per 
cent tax on corporation incomes, and that pension 
payments of $40 per month be paid to all eligible 
persons over 70 years of age. Payments were effective 
from January 1952. 

Amendments to the act have increased these tax 
rates: on individual incomes to 4 per cent effective 
January 1, 1964 (maximum tax $120 increased to $240 


effective January 1, 1967); on corporation incomes to 
3 per cent effective January 1, 1959; and on sales to 
3 per cent effective April 10, 1959. 

Pension rates also have been increased by amend- 
ments to the act to $75 per month effective October 1, 
1968, to $76.50 per month effective January 1, 1968, 
to $78 per month effective January 1, 1969, to $79.58 
effective January 1, 1970 and to $80 effective January 
Leo ele 

The act was further amended to authorize pension 
payments effective January 1966 to all persons who 
satisfied the residence requirements of the act who 


TABLE 55 


(in millions of dollars) 


TTT 8 —————————E—EEE 


Fiscal year ended March 31 


Increase 
Oup Acer Srcuriry Payments 1971 or 
sat 1970 
(preliminary) decrease (—) 
PNewioundland xe, + eee ea MN ge tery rennet 0 No) ea ae 39.7 36.4 BoB: 
INOMANS COLIN Sanyo Raat s UG rhe e eis thd oes oul Vk meal pet 83.0 Mesa 6.9 
eninge ud ward sland sscsas hc eee em eee eae | Uh ame ats 15.0 13.8 122 
BNe war bsntmns wa ches 402 0 crane sera tac tate ee ee ove tietes die 6 aie crak Sete 62.7 SViearh 5.0 
Ol OG emr ares te kos asaken cists eRe ee Be ec ooo ah 464.0 415.8 48.2 
CLUE AO) cat Set Se a MR 3 cee eet 30s 0 ais 1) 9 ar omen oe 680.0 618.1 61.9 
MGI GO I aie crteiviete's, clcic 5 0. Se ar eR ET ee SE or Soak ete eee 107.0 98.0 9.0 
PA SICAUC DE Wall mace ame 2 sin. sradls Sen Teme UME ee oc oie Le ola 105.0 96.2 8.8 
INI OYSTRENS 6 aos kere, CR Oar RIEL Sate kh 2 Nel See Swe pe 130.0 1722 12.8 
SPS COMI 18)" 5.5.15 Say, eerie: SCM PRA Be Rone 219.0 199 8 19.2 
North westanaus UKkOny Lerritoricce: a eee een en conc een i Nena) 1.4 0.1 


e_—_—_—_—_—_—_——o————— ______ 


1,906.9 1,730.5 


EE es 
® Includes $273 million in 1970-71 and $263.5 million in 1969-70 for guaranteed income supplement. 
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had attained the age of 69 years on or before January 1, 
1966; the age limit being reduced by one year on 
January Ist of each subsequent year until 1970. A 
further amendment to the act in 1966-67 authorized 
the payment of a monthly guaranteed income supple- 
~ ment to eligible pensioners. The amount of the supple- 
ment that may be paid to a pensioner for a month is 
40 per cent of the amount of the pension that may 
be paid to him for that month dependent upon the 
amount of his income for the preceding year. 

Receipts of $1,903 million include $563 million from 
sales tax, $1,132 million from the tax on personal 
incomes and $208 million from the tax on corporation 
incomes. 

Payments of $1,907 million consist of $1,634 million 
in pension payments and $273 million in guaranteed 
income supplements. 

In 1969-70 receipts were $1,831 million and pay- 
ments were $1,731 million. 

A distribution of payments, by provinces, is shown 
in the preceding table: 


Undisbursed balances of appropriations to 
special accounts 

This category records the undisbursed balances of 
appropriations to special accounts from which dis- 
bursements may be made for authorized purposes. 
They fall into two classes. The first of these, com- 
prising the majority of the accounts, consists of those 
cases where parliament has appropriated moneys for 
specific purposes. The other class consists of accounts 
to which is credited moneys received from the sale of 
materials, supplies, equipment, land, works and buiid- 
ings and which are available for purposes of the De- 
partment of National Defence. 

The balance of $264 million is $10 million less than 
the balance of $274 million at March 31, 1970. 


The main changes are a decrease of $58 million in 
the reserve for wheat inventory reduction payments 
and an increase of $36 million in the reserve for salary 
revisions. 


TABLE 56 


(in millions of dollars) 


Ae 


UNDISBURSED BALANCES OF APPROPRIATIONS 
to SpeciaL ACCOUNTS 


Balance at March 31 

Increase 
1971 or 

(preliminary) 1970 decrease (—) 


oe 


Reserve for wheat inventory reduction payments........--++- 
International assistance BCCOUNGaisic ois cvs csne.e le o/s <\s)0e/sieleiv.aveis/e'eie 
Reserve for salary revisions......++-+-sseeecreccerse eset stces 
National Capital fund........c.scseecceseer acer censentscecere 


Railway grade crossing fund..........+esseeeeeesrsereettecees 


@) Less than $50,000. 


Refundable corporation tax 

This account records the refundable corporation tax 
on cash profits of businesses that is payable by all 
corporations not exempt from tax under section 62 of 
the Income Tax Act and by certain types of trusts 


on specified types of income. 
During the year $34 million was refunded to the 


corporations leaving a balance of $4 million at March 
Bl, 197i. 


Sitio 42.4 100.0 —57.6 

petit 79.5 85.0 —5.5 

Job ede 100.4 64.3 36.1 

sbdo0r 11.8 11.8 

Gonna 3.4 @ 3.4 

Airc 23.8 10.8 13.0 

S65 g0C 2.6 1.5 leit 

Bowe eas La ee 

263.9 273.4 —9.5 


Provision for compound interest on Canada 
savings bonds 


This account records the estimated amount for the 
prorated provision for the special compound interest 
feature applicable to certain Canada savings bonds. 


The balance of $19 million is $2 million less than 
the balance at March 31, 1970. 
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Deferred credits 

Recorded in these accounts are amounts due the 
government in respect of which payment is deferred. 
These are contra accounts to corresponding items 
under the asset categories “loans to, and investments 
in, crown corporations’, ‘“Joans to national govern- 
ments” and “other loans and investments’’. 

The balance of $207 million is $14 million more than 
at March 31, 1970. 


TABLE 57 
(in millions of dollars) 


nee ieihmer ea MOMMA aide cake te Tae MES Fy ae! g 
wane : ry Ra oa 

< vig aa) 
Deferred interest of $84 million in respect of The 
St. Lawrence Seaway Authority is $12 million more > 


than at March 31, 1970. 


Suspense accounts | ee / 
These consist of balances where some uncertainty 
as to disposition exists. 
The balance of $5 million is the same as at March — 
31, 1970. 


Increase 
DEFERRED CREDITS 1971 1970 or 
(preliminary) decrease (—) 
Deferred interest— 
Atomic ners yon Canada: Dimi beditis.c a meatier slvicioleretectaela ors 0.2 0.2 
NortherniCanada Power Commiissionecscm asain cc\eteiees severe aes 10.0 10.0 
The St. Lawrence Seaway Authority............c0eeee ce ceeeees 84.1 71.9 12:2 
United Kingdom Financial Agreement Act, 1946..............-. 101.1 101.1 
195.4 183.2 Loe 
Crown Assets Disposal Corporation—government equity............ 9.4 9.2 0.2 
CVC MOR AS ere Rn ee IRL ae er ody Se BA eareP apc: Syst els veh ly te ints ashiers witeda aha 1.8 0.5 1.3 
206.6 192.9 1357 


Unmatured debt 

The unmatured debt of Canada at $25,201 million 
as at March 31, 1971 is comprised of $24,864 million 
payable in Canadian dollars, $263 million payable in 
United States dollars and $74 million payable in 


Balance at March 31 


| 


German deutsche marks. Notes in the amount of 
$108 million, payable in Italian lire, were redeemed 
during the year. 

The increase in unmatured debt is due to securities 
payable in Canadian dollars. i 


TABLE 58 
(in millions of dollars) 


Balance at March 31 


Increase é 
UnmatuRED Dest 1971 or | 
ee 1970 | 
(preliminary) decrease (—) ; 
Payable in Canadian dollars— 
Marketablerboncdsiiteerin careers has iio ris rajain-a's 5184 4's lok pesethecteleenttess 12, 988.7 12, 248.0 740.7 
Non-marketable bonds— 
G@anadarsa vin est DONG Sie Ramer mePae cists ec nis a hac let aretals ote ea ets 7,804.6 6,578.8 1,225.8 
Wanadaypensioneplalsndeccn street src ac sic, c cloves o's ete cteloeiel as 20.8 15.4 5.4 ’ 
Unemployment insurance COMMISSION.............0.2eeeeeee 315.0 453.0 —138.0 
21,129.1 19, 295.2 1,833.9 . 
Pea Surya DiLIS. sour me sae lee aie ieletalatami takers Mole, diver sistais o (ele, e Rieleresaate, eke 3,735.0 2,895.0 840.0 
24, 864.1 22, 190.2 2,673.9 : 
Pavyablennvlinited States dollara@ Gy eee iriteaiels cise « sjeteie > sie civieasieeae « 263.3 265.0 —1.7 
Payable in German deutsche marks @ 00... 1, ccc cece cece eee eee 73.8 73.8 
iPavapleanultalan lire) Cy" ayer rape kractesiatists sisielelelss clefts to rtetorals 108.1 —108.1 
25, 201.2 22,637.1 2,564.1 
' 
Marketable bonds. | 
) Converted at the official parity rates. 
{ 
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Asspet ACCOUNTS 


Current assets 


These accounts consist of various cash ‘accounts and 
the securities investment account. . 


TOTAL ASSETS' 
Fiscal Years Ending March 31 
Billions of Dollars 


30 
Sa, OTHER ASSETS 25 
KS 6% NXA) CASH AND OTHER CURRENT ASSETS 
Dias wr 
18% OTHER LOANS AND INVESTMENTS 
20 
CANADA PENSION PLAN 
INVESTMENT FUND 
15 
LOANS TO CANADIAN NATIONAL RAILWAYS 
LOANS TO CENTRAL MORTGAGE (0 


AND HOUSING CORPORATION 


ADVANCES TO EXCHANGE FUND ACCOUNT 5 


DE ee eS ay a a a G ‘ OOK 
KRERESRESDSA ARO KR LR 
BRR NR RK NHN GSR MRR KY 
e, 2 RR SOKO 
0 PERRIER 


CELA LOANS TO NATIONAL GOVERNMENTS 
| AND INTERNATIONAL ORGANIZATIONS 
POOLE So 0) 


1967 1968 1969 1970 197|* \971* 


® Preliminary. 
1. As shown on table "Summary of assets and liabilities”. This chart does not reflect the reserve for losses on realization of assets, 


‘ TABLE 59 
* (in millions of dollars) 
Balance at March 31 
Increase 
CurRRENT ASSETS 1971 1970 or 
(preliminary) decrease (—) 
Cash accounts— 
Cash in current deposits .......2. es eee reece ete tener e tne raes 1, 255.0 831.8 423.2 
Cash in special deposits........-++ sss eceee eee e sree teste tere c es 1.5 1.5 
Cash in hands of collectors and in tramsit......-.-++++++eeerees- 305.0 196.3 108.7 
Customs and excise temporary Geposits........6..see eee e reece es 0.5 0.5 
Indian agencies revenue trust bank accounts........++++-++-0+00: 0.3 Ove 
Moneys received after March 31 but applicable to the current year 26.0 19.9 6.1 
Post office—cash on hand and in tramsit........-.+++e+eereeee ees 20.1 23.7 —3.6 
1,608.4 1,074.0 684.4 
Securities investment ACCOUNt....... se ereee ere eer entree tere eeeres 56.9 97.4 —40.5 
: 1,665.3 1,171.4 493.9 


() Receiver General year-end balances in London, New York, Paris, Brussels, Bonn, Rome and Frankfurt are at the 


Canadian dollar equivalent of exchange rates at March 31. 
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Total current assets at $1,665 million are $494 
million more than at March 31, 1970. The main changes 
are increases of $423 million in cash in current de- 
posits and $109 million in cash in hands of collectors 
and in transit and a decrease of $41 million in the se- 
curities investment account. 


Departmental working capital advances 


These accounts record advances outstanding at the 
close of the fiscal year for working funds for certain 
departmental activities. 

The balance of $209 million is $8 million higher 
than at March 31, 1970. The main changes are in- 
creases of $6 million in miscellaneous departmental 
advances, $6 million in the stockpiling of uranium con- 
centrates account and $6 million in the defence pro- 
duction revolving fund and a decrease of $11 million 
in the bullion and coinage account. 

Bullion and coinage consists of separate accounts 
for bronze, gold, nickel and silver, in which are 
recorded transactions in respect of purchases and 
sales. Debits include the cost of all coin and bullion 
purchased from the Royal Canadian Mint. Credits 
represent the face value of all coin issued to the Bank 
of Canada, gold bullion transferred to the Bank of 
Canada and sales of silver bullion. 

The balances at March 31, 1971 total $8 million 
compared to $19 million at March 31, 1970. 


TABLE 60 


(in millions of dollars) 
eeaeaoaeasqOo0@aa—=eeaeleewewewew=—0ES0~$qaoq>$?»@@owq]ywOmaqq@$OoaOqoalooOoOS=<$<$<$<$~$_<_S 


DEPARTMENTAL WORKING Caprrat ADVANCES 


—— re — SSSSSSSSSSSSSSSSSSSsSSSSmSSSSSSSSssssee 


Miscellaneous departmental imprest and standing advances... 
Miscellaneous departmental accountable advances............. 


Stockpiling of uranium concentrates............sccccccecescecs 


osacde 7.5 18.8 =—11.3 
ences 34.0 27.6 6.4 
oeleleisiele 16.0 14.0 2.0 
Serietete 25.0 18.6 6.4 
Soadins 101.0 94.6 6.4 
stalele eis 8.5 8.2 0.3 
Sone 16.7 19.2 —2.5 
Se 
208.7 201.0 Unt 


The defence production revolving fund records the 
cost of materials procured for use in the manufacture 
of defence equipment until such time as they are billed 
to the Department of National Defence or sold to. 
defence contractors for use in the manufacture of 
defence equipment, as well as working capital loans 
and advances for their production. The balance of 
$34 million in the account is $6 million more than at 
the previous year-end. 

The stockpiling of uranium concentrates account 
records the acquisition of uranium concentrates in 
accordance with contracts entered into with the ap- 
proval of the Governor in Council by Eldorado’ 
Nuclear Limited on behalf of Her Majesty in right 
of Canada with certain mining companies. The balance | 
of $101 million is $6 million higher than the balance 
at March 31, 1970. 


Cee! 


Cash in blocked currency 
The balance in this account is $4 thousand at 
March 31, 1971, the same as in the previous fiscal year. 


Advances to the Exchange Fund Account 
Advances during the year to finance the purchase 
of gold and foreign exchange are $2,438 million and 
repayments are $1,199 million bringing outstanding 
advances to $4,546 million at March 31, 1971. These 


Balance at March 31 
Increase 
1971 


(preliminary) 1970 


or 
decrease (—) 


etd | in the accounts of the Exchange Fund. 
neluded in the account are special drawing 


‘million, bringing the balance in the account to 
8 million. 


) carry out the Columbia River Treaty between the 
vernment of the United States and the Govern- 
nent of Canada. During 1970-71 securities in the 


amount of $32 million have been redeemed leaving a 
balance of $26 million in the account at March 31, 
1971. 


Canada Pension Plan Investment Fund 

This account records securities purchased under the 
Canada Pension Plan Act and the sale of these 
securities. The amount by which the operating balance 
of the Canada pension plan fund in any month exceeds 
the estimated amount required to meet all payments 
in the following three-month period is available for 
the purchase of securities of participating provinces. 
Securities of Canada shall be purchased with the 
excess remaining after purchasing securities of each 
province as required. The holdings in the account as 
at March 31, 1971 are $3,701 million of which $3,680 
million is provincial government securities and $21 
million is federal government securities. 


TABLE 61 
(in millions of dollars) 


Balance at March 31 


Increase 
Canapa PEnsION Pian Investment FunD 1971 1970 or 
(preliminary) decrease (—) 
Securities of— 
Iganga ol snes IA AR Re Por GE re RE AGE AIM NP os rie PA eA 70.2 oon 16.7 
MENGE COE 1S Ste sor caer cisueie sale Osa eee ake Poke psleeecena ih obel telat ancl eashets 142.6 108.7 33.9 
eerie MED Cle ATC LST ar) Chie ae stclovare ats ate! set ovlin nacho eney stein cletei nteinicns ie tstepae 13.8 10.4 3.4 
= Ie WAPEREUTIS WRIG eee Re cia's aiclals Srcayalacsie hao onal ch oiuvet sensi cvonetnienele late fale elo okanare 108.7 83 0 PARI 
ANE Ne me yare Us slat (cys )ie) erate loa) ohets ole eveant sna cualetorere(anatvrtsicelsia) ctelchatate 12.5 Gan 4.8 
MOT N RIO Te or te Sache inet tcnnraleseopealors A omnes weaanataians aici ata: onctts. sears va 2,064.0 1, 586.4 477.6 
PUNATELECO EI ene oldie hstoretaccs ele mie Miaic|eevotie a/shetunede ialehs aisle whasellohelele cvefeusiisis\ 3 217.6 166.3 61.3 
rere cet CURE WELING oi eotees os ot SPacricien eave ev shaletoistotera one cetane hale Gormabe rite Chelan erate a 174.7 131.8 42.9 
PIGLET itech ce sles cletctoholelsiaie siela sisters: wlutelelevareleisiaietoterds: «iste shstela 340.9 258.8 82.1 
Bidiisih (Galina OP es ak coeeae reo pase dcouomonndaS Ganadob ar 535.5 se 124.7 
Government oi Canada SN ie dana tal esate aa ttcesbel lar ateie etapm Naat stare cate aetens 20.8 5.4 5.4 
3, 701.3 2,832.8 868.5 


Investments held for retirement of unmatured 
debt 

_ Recorded herein are the government’s holdings of 
the 53 per cent loan issued August 1, 1962 and matur- 
ng August 1, 1980. The balance at March 31, 1971 
s $7 million eoripared with $14 million at March 31, 


"Loans and investments in this category at $10,753 
illion as at March 31, 1971 are $1,119 million more 


tl fron the March 31, 1970 balance. 


The main changes are increases of $593 million in 
loans to Central Mortgage and Housing Corporation, 
$161 million to Atomic Energy of Canada Limited, 
$112 million to Air Canada, $93 million to Canadian 
National Railways and $81 million to the Export De- 
velopment Corporation. 


Atomic Energy of Canada Limited 

The balance of $504 million, which is $161 million 
higher than at March 31, 1970 consists of $15 million 
in capital stock and $489 million in loans. 

At March 31, 1970 the balance of $343 million 
consisted of $15 million in capital stock and $328 
million in loans, 
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Y j 
TABLE 62 
(in millions of dollars) 
j Balance at March 31 
Bd ee Increase 
Loans TO, AND INVESTMENTS IN, CROWN CORPORATIONS 1971 1970 or 
(preliminary) decrease (—) 

Atomic bnerey, of;Canadauinntedmesmetrrecrermicisecieitsccr sas 504.4 343.4 161.0 
Bank: of Canadas. asdatosmterete nto eres rrleletic erase «si siaieceie aleve te. 5.9 5.9 

Ganada Deposit Insurance Corporations cme eee se eects cee. os 11.4 30.5 —19.1 
@anadian Arsenals Wiminted qa. ceeer oe eer eiceor oeieleoumroraiersieiere cist 4.5 4.5 
@anadian Broadcasting: Corpora cloner imenien ions or dei c aes sie ele cle 9.0 9.0 
Ganadiany Commercial: Corporapione es eee ieas i cilenielels ote srelcueies 15.5 (2) 

Canadian) anys COmMissl Onemeeprete re tiistaiieeys cirererelsia 2 o opevotene vie 23.4 45.2 —21.8 

Ganadian Hilm Wevelopment: Corporationy ps ss.cs oss sce eae ae eieee 3.8 eG Paci 

W@anadianeNationadlslvarl weyers reset tere e ever sone lols rs ictersiaievess oiecs 2,122.0 2,029.4 92.6 

JINTALOE NENG Gn atlas tty ob atibeo coodon eet Ve RON O ACODER RaEICIS Hes 240.9 129.4 111.5 

2,362.9 2,158.8 204.1 

Canadian Overseas Telecommunication Corporation..............++. 42.3 45.9 = O.0 

Cape Breton Development Corporation.............cceeeeeeeeeeees 4.0 8.0 —4.0 

Central Mortgage and Housing Corporation...............06e.eeeee 5,035.0 4,441.8 ; 593.2 

Eldorado Nuclease Dimited ste ith, Al wast cect 0. Use dt cesa ens 35.2 25.5 9.7 

Hxponteo evelopment! COLPOLAULON Ma actin cree ais lev o/cisio. « vleslslocieaidaleie|s 354.4 273.5 80.9 

ManmnG@re dit Corpora tloMumesan rents site crea siscare tise stele) «saidls © siapearsuwtan ere 1,176.7 i lPE 49.0 

Freshwater Fish Marketing Corporation..............00eeseceeeeees 4.7 2.2 2.5 

National Capital Commission—excluding Greenbelt...............+- 23.4 29.7 —6.3 

Na monaletianbours ts OanGmpntrrsicss tc. 0. laderesn eee ne Ces « ekgmveeee aerate 270.2 265.7 4.5 

INortherni@anad ane ower @OuaIMISS1ONs .jlcais.is'e oiels\<1s ¢.a/e/d) ele cia etsieiolebelais 49.5 44.7 4.8 

Northern Transportation Company Limited................0000000 16.1 10.0 6.1 
Polya ers GOrporatonwleamalled vertices (cle, «ic t’s oi soles) oeiereserere eleloroeiaeiels os 30.0 30.0 

HO RANG arr ee mete tegeys Mare Ae circ oven vere Sic 0 eC bine eics ne tanetarn s e/alguersfagiers 1.0 2.0 —1.0 

The St. Lawrence Seaway Authority— 

OAS tices MT Te red NCPR otolsianpidis eta nisja i ais'eis.velore, cid Gate 459.6 415.9 43.7 

IDEiGrsiGrel Ths. com ono mado Dien Ge cooda Coma TaO Rea aan a aae 84.1 71.8 12.3 
initenect-PreeslOANs smepatir cite cteiels ec sie cics-ccie/everomniace » b sreese-ctery arate 75.0 75.0 

618.7 662.7 56.0 


Recovery likely to require parliamentary appropriations— 


Canadian Broad castinew© OnpOratlon .. os esac +s se sclele soles an nies 111.0 112.0 —1.0 
National Capital Commission—Greenbelt................00000- 38.1 37.4 0.7 
149.1 149.4 —0.3 

thers crow iw COLDOLaUt ONS ia siekei user: cise aise siois palslorelars w ous etelete ols sia £29 1.2 0.7 
10, 753.0 9,634.5 1,118.5 
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| 
Canadian National Railways (including Air Canada) 


Outstanding advances to the Canadian National 
Railways (including Air Canada) of $2,363 million are 
| $204 million higher than at March 31, 1970. 

During 1970-71 the government made $226 million 
available to the Canadian National Railways (includ- 
ing Air Canada) and received repayments of $22 mil- 
lion. 


ke 


The government made advances of $50 million to 
the C.N.R. for capital purposes and the refunding of 
debt in the hands of the public and loans of $117 
million to Air Canada for capital purposes. 

To assist the C.N.R. to finance further capital 
expenditure during the year, the government pur- 
chased $34 million of the 4 per cent preferred stock 
of the company. This stock was issued under the 


authority of the Canadian National Railways Capital 
Revision Act, 1952 in an amount equal to 3 per cent 
of the gross revenue of the company. 

At March 31, 1970 temporary loans of $10 million 
were outstanding to the railway company in respect 
of its 1970 deficit. Additional loans of $2 million were 
advanced during the year for its 1970 operations. 
These have been charged to 1970-71 budgetary expen- 
diture upon parliamentary approval. Further loans of 
$20 million were advanced during the year in respect 
of the company’s 1971 operations. 

At March 31, 1970 temporary loans of $7 million 
were outstanding to Air Canada in respect of its 1970 
operations. An additional $3 million was advanced 
during the year for its 1970 operations. These have 
been repaid by the company. Additional loans of $1 
million were advanced in 1971 in respect of the 1971 
operations. 


TABLE 63 


(in millions of dollars) 


ADVANCES TO THE CANADIAN NATIONAL RAILWAYS 


Balance at March 31 


Increase 


(INCLUDING AIR CANADA) 1971 1970 or 
(preliminary) decrease (—) 
Canadian National Railways— 
Capital Revision Act, 1952— 

PBTElerreCeslOC Kasra cctein a < ostevels ee lelsisterteere ste terolentes evelene setae 1,204.1 1,170.6 33.5 

Mincenitny=VyCaitr © 112 AtlOMars/ fo icteteleres lets oie osticke evsisvoieie rote inie) oisveiete rs 100.0 100.0 
Re tench Noy, Wa Gecobenatecod adc sbbdos ouadodooop dau oaedoKde 541.1 501.1 40.0 
Minaneino ands Guarantee cAGts. cis cilesls ce cree eleleisfeicicieisielse sicis eicls 197.4 197.4 
Interim financing of income deficit............. 2. ese e cece ee eees 20.0 10.0 10.0 
Loans for maintenance, repair and acquisition of passenger equip- 

OTN. als Coton bisoc GD eiciG ais 's BE a osc d.G0, OrLaae 6 tno Soro bio 1.6 2.0 —0.4 
Temporary loans—acquisition of bonds.............+++++seeeee- 40.8 31.3 9.5 
Canadian government railWayS.........ecees reece crete eee ees 17.0 17.0 

2,122.0 2,029.4 92.6 

Air Canada— 
Financing and Guarantee ACts........ ee eee e eee e ener errr eeetes 239.8 122.8 117.0 
MCC TUTMSAL NAN CIN Gs. cre siecle « cicle'ss.clsiais\araie eis niefole « eisin 9/atsislaielstetone seleieree 1a | 6.6 —= hao 
240.9 129.4 TI) 
2,362.9 2,158.8 204.1 
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TABLE 64 | at 
(in millions of dollars) 


ee 
——————— OOOO Ooooaaaeamama=aq=aquq@a@a«aqaqa@aqa@aqaq@aq@q@q@qqaoe oe 6.5.5.8 


ADVANCES TO, AND REPAYMENTS BY, Balance at March 31 
THE CANADIAN NATIONAL RamwayYrs Increase “| 
(INcLUDING AIR CANADA) 1971 1970 or 
(preliminary) decrease (—) 
Advances— 
For thewefunding of Geb Gs Payee a clecctaleten aletials elstslalnial oye aleveist sister 40.0 50.0 —10.0 
Financing and Guarantee Acts— 

Air Wanaka aecewed tata auh a ad apes clans ercte avereratere dite taranten uoters = Cals 117.0 68.0 49.0 
Temporary loans—acquisition of bonds..............---++sseeee 9.5 10.1 —0.6 
Interim financing— 

Canadian! National Rall ways sssc-see reise civics ve ve ariel « 22.0 30.0 —8.0 

Air Canada mie tae see certain cere eletetaiie atcie eatetsl ote ercterets 4.1 19.8 —15.7 

Tovalad VeanCOs.ac x. nickels era tometer et eitiere ls le eveiereeisl tous alors 192.6 177.9 14.7 
Purchase of 4 per cent preferred stock (C.N.R. Capital Revision Act, 
/ TO 52 Veen ciara ea crete eis larale tele Mersetatalekeratarstauatalcial aibiclatatchersle sisisle elelsiebe sles e 33.5 31.0 —3.8 
226.1 215.2 10.9 
Repayments— 
Maintenance, repair and acquisition of passenger equipment..... —0.4 —0.4 
Interim financing— 
Canadian National @hiall way.sucesccne ce cies «aise «(a iclsiewleiciwicls oie —12.0 —25.0 13.0 
YN OE iG Ke Eee OO ay HIBS O feo b. OO a ORIG OS TE CAA OIE Cae tock —9.6 —16.5 6.9 
—22.0 —41.9 19.9 
Net increase during the fiscaliyearey cece. \oleais\s!s,cle o1s/e/s1eis oveiie eitis aisles 204.1 173.3 30.8 


Central Mortgage and Housing Corporation 

The balance at March 31, 1971 is $5,035 million, 
$593 million higher than at March 31, 1970. 

Loans and advances of $739 million are partly 
offset by repayments of $146 million. 

Advances include $604 million for direct lending, 
limited dividend and public housing, $50 million for 


TABLE 65 
(in millions of dollars) 


Balance at March 31 
ADVANCES TO CENTRAL MorTGAGE AND Increase 
Hovusina CorpPporaTION 1971 1970 or 
(preliminary) decrease (—) 

Direct lending, limited dividend and public housing................ 4,129.0 3,648.1 480.9 
Federal-provincial projects—houSing.........-.0s.sseecccssscccccees 228.8 205.6 23.2 
hoamand mmorhsare purchase tuners cialis sis! eis cuhe diets ace taleletete 4.7 4.9 —0.2 
Manicipal sewage trea binent marci retetaeicttare: wictetalel bic sic cleie'sielals shertal alalale 233.5 194.6 38.9 
WGiiersit yn NOUSING acne meter Met ML ae ramiatstalr dias: (ers! eisielsl» alt a erstal eae 839.2 291.0 48.2 
JB Werticrhoted Renfro hs hed ge Me OP nae 6 OH Acro rlhid Gigs tic. AD ROO ARODIG OB EG Sead ois & 60.5 62.8 —2.3 
[id yh Tait er Oar peo nOe LAc od contac ano AAG OAc CAMA CAE Carica 14.3 9.8 4.5 
Gaproalisocksanacic ticsc nists eid dene cictsterstes eet ietier ate steryore. era's clas clatsia sters(a 25.0 25.0 

5,035.0 4,441.8 593.2 
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sewage treatment projects, $50 million for university 
housing projects, $30 million for federal-provincial 
projects and $5 million for urban renewal. 
Repayments include $123 million for direct lending 
limited dividend and public housing, $11 million for 
sewage treatment projects and $7 million for federal- 
provincial projects. 


series a ic: 
TABLE 66 
(in millions of dollars) 
Balance at March 31 
ADVANCES TO, AND REPAYMENTS BY, Increase 
Crntrat Morreacr anp Houstna Corporation 1971 or 
(preliminary) 1970 decrease (—) 
G : Advances— ; 
Direct lending, limited dividend and public housing............ 604.0 463.5 140.5 
BewacecreatmMent ProjeCts), civic wie esisisiesiscieleisiels sia cieisie ele a’els|s\eiele A 50.0 39.9 10.1 
University housing projects. ...... 0. ssc. . ccc cccescccseseesscess 50.0 57.5 Hie 
z Mederal-provancialyprojectsas ae ccle ck ceri tele ciate ereleieletsielale/nrelaiewesisie 30.0 43.5 —13.5 
HUieneTIEACENC W Allie), , cele: ier ayatsielsicislelalaleisyelclevetelo sielelsisie.s cles s\sieisivle vie si<:atale 5.0 8.0 —3.0 
789.0 612.4 126.6 
Repayments— 
Direct lending, limited dividend and public housing............ —122.6 —111.4 —11.2 
Sewage treatment projects. ...........ccecececcccevscsereccsors —11.4 —10.0 —1.4 
. n if University housing projectS..........ccceccccecccecsecsccsscees —1.8 -—1.1 —0.7 
Federal-provincial projects........cse.ceecesssecsccccscrcrscecs —7.0 —5.1 —1.9 
Loan and mortgage purchase fund...........sseccseccecessceccs —0.2 —0.2 
IEVOUGINEAPTOJECUSHe)< © 2)a.si o wlvie & cists © 0. e's elnivioler nis)aisis 01s © sleleieioie wje)aicie —2.3 —2.3 
— Urban renewal...........scecesee ener se eeceerecececeeereresens —0.5 One —0.3 
14568 —130.3 —15.5 
Net increase during the year......... cece ce eeer rece esc csersercece 593.2 482.1 aitalsal 


Export Development Corporation 
The outstanding balance of $354 million in this 
account at March 31, 1971 consisted of $10 million 
for capital stock, $10 million for working capital and 
$334 million for loans under section 21A of the 
Export Development Corporation Act. This section 
of the act authorizes the making of loans on security 
of a guaranteed instrument, to the corporation by the 
Minister of Finance. 
' Comparable amounts in 1969-70 were $10 million 
for capital stock, $10 million for working capital and 
$254 million for loans. 
4 
Fe urm Credit Corporation 

The government provides loans to the corporation 
which makes loans on farm property. The balance of 


ay, 
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$1,177 million shown in the account consists of the 
crown’s investment of $45 million in the capital of the 
corporation and $1,132 million in loans. At March 31, 
1970 the balance of $1,128 million consisted of $44 
million capital and $1,084 million in loans. 


The St. Lawrence Seaway Authority 

Outstanding obligations in this account in the 
amount of $619 million consist of $460 million in 
interest-bearing loans, $75 million in interest-free 
loans and $84 million in deferred interest. At March 31, 
1970 outstanding obligations were $563 million of 
which $416 million was interest-bearing loans, $75 
million was interest-free loans and $72 million was 


deferred interest. 
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Loans to national governments 


Loans to national governments in the amount of 
$1,406 million are $78 million higher than the balance 
of $1,328 million at March 31, 1970. 

The United Kingdom repaid $20 million of the 
$1,185 million loan made under the $1,250 million 
credit authorized by the United Kingdom Financial 
Agreement Act, 1946, reducing the principal to 
$917 million at March 31, 1971. 

Advances under Part II of the Export Credits 
Insurance Act to Belgium, France and The Nether- 
lands to assist them in the purchasing of goods in 


Ppa 


Canada were reduced by repayments of $2 million 
by Belgium, $8 million by France and $5 million by 
The Netherlands, bringing the balance at March 31, 
1971 to $100 million. bay 

The special loan assistance—developing countries 
account records loans which are subject to terms and 
conditions as the Governor in Council may approve, 
for the purpose of undertaking agreed-upon economic, 
educational and technical projects. The balance in the 
account at March 31, 1971 is $288 million, an increase 
of $114 million during the year. 


TABLE 67 


Gin millions of dollars) 


Balance at March 31 


Increase 
Loans To Nationat GovERNMENTS 1971 1970 or 
(preliminary) decrease (—) 
Loans to United Kingdom— 
The United Kingdom Financial Agreement Act, 1946........... 916.6 937.0 —20.4 
DD efernedsinteresteensemrem clatds tee lies ore cte aie lays 4 eee ats 101.1 101.1 
He Obtifeat 1,038.1 —20.4 
Loans under the Export Credits Insurance Act, Part II— 
Belovm=s-ee eee nr eee eae a Bas a ss cee Meriaente 13.9 16.2 —2.3 
EINEL COM tira er en eo epm Ae rey aca ey eer ove sratel state a4 fovea gual enere Ne oe 58.5 66.9 —8.4 
lyewNetherland steerer icra testers cs axeveiecs tse < siwio.a eo tenn 27.5 32.1 —4.6 
99-9 115.2 —16.38 
Miscellaneous— 
France—interim credits—consolidated interest ............0e0005 0.6 0.7 —0.1 
Special loan assistance—developing countries .............--.+0+- 287.7 WB si 114.0 
GOT soca CPA RPC PE speene eotta eee coe as iekat deat abate eee Oa 0.2 —Oesk 
288.4 174.6 113.8 
1,406.0 1,327.9 78.1 


Other loans and investments 

Balances in these accounts amount to $2,843 
million, $509 million higher than at March 31, 1970. 

Canada’s subscriptions to the capital of international 
_ organizations at $1,424 million are $377 million higher 
than in 1969-70, due mainly to additional subscrip- 
tions of $349 million to the International Monetary 
Fund and $25 million to the International Develop- 
ment Association. 

Loans to provincial governments at $352 million 
are $32 million more than at March 31, 1970. 


Advances under the Veterans Land Act at $493 
million are $21 million higher and advances under the 
Municipal Development and Loan Act at $264 million 
are $9 million less than at March 31, 1970. 

Miscellaneous loans and advances in the amount of 
$310 million are $88 million higher than at the previous 
year-end, due mainly to increases of $7 million for 
loans to manufacturers of automotive products in 
Canada, $14 million for loans to the Northwest Ter- 
ritories and Yukon Territory and a new loan of $11 
million to Hydro Quebec research institute. 
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TABLE 68 
(in millions of dollars) 


Balance at March 31 


Increase 
OrHER Loans AND INVESTMENTS 1971 1970 or 
(preliminary) decrease (—) 
Subscriptions to capital of, and working capital advances and loans 
to, international organizations— 
Canada’s subscription to capital of— 
NoianeDeviclopmentsbanlossae aati ein aielrnctecieyors 13.4 10.8 2.6 
Caribbean Regional Development Bank...............+.+-. 1.8 iil 0.7 
International Bank for Reconstruction and Development.... 85.0 85.0 
International Development Association.............+0+0eee: 164.8 139.8 25.0 
International Finance Corporationes acceee =. ss. ie. - viere see 3.5 3.5 
International Monetary Bund... 902. 22. .00 sce eels sees covers 1,148.9 800.0 348.9 
Working capital advances and loans to international organizations 6.6 6.8 —0.2 
“1,424.0 1,047.0 877.0 
Loans to provincial governments............0.esce cece eee e eee ences 352.0 319.6 32.4 
Wie tenanieulAMGeaGt LUNs tyr. <cl.0 s+ cles seo elsuieieiolersauclelomierieloi-teiseyelsl visto 521.3 498.7 22.6 
Less reserve for forgiveness of indebtedness............++++eeeeeeees —28.2 —26.6 —1.6 
493.1 472.1 21.0 
Municipal development and loan board advances.........+.+++++0+++ 264.0 272.8 —8.8 
Miscellaneous— 
Airports capital loans...........0+2csceee ce eee cece teen cere ee ees 52.0 bel 46.9 
Assisted passage SChEME.... 0... ee cece eee eter cece ence teenies 7.0 9.2 —2.2 
City of Montreal—notes re Wxpo...........sseeee eee e resets enees 13.5 14.1 —0.6 
Development of space........2.2 cece rere cence cert eee eneeteceee 10.0 9.9 0.1 
Construction or acquisition of commercial and fishing vessels. . 14.0 Ont 8.3 
Crown Assets Disposal Corporation—government equity in 
ABENCY ACCOUNE.... cs. cscs ene ne eee e es stern mnsansc cece s seme 9.4 9.2 0.2 
Defence plant modernization........---.ssseee ester eee e cree ees 21.0 18.3 Pail 
Housing projects for Canadian forces..........+.+++eeererrereees 21.4 21.4 
Hydro Quebec research institute..........se sees eee ects ee seeee 11.0 11.0 
Investment in share of Panarctic Ltd................eeeseseeeee 21.0 13.6 7.4 
Loans to manufacturers of automotive products in @anadaeeee 41.0 Bond Toe 
Northwest TerritorieS.........sc cece reece eee nent ene cecaces 30.0 20.9 9.1 
Vancouver International Airport—construction of bridges........ 5.0 3.0 2.0 
4 BYaricom MErritOryes.... eer vce cces seem ei iace soierslt scene ve ss ccs 24.0 18.8 Dae 
(OY NNER. Jace sygrnd deine Hap nos odo one obacadd (bro Oude oboe OIROK 29.6 39.2 —9.6 
309.9 222.1 87.8 
2,843.0 83080 509.4 


| Securities held in trust Deferred charges 

1 Recorded herein are the security holdings in con- These consist of the unamortized balances of 
nection with various deposit and trust accounts and actuarial deficiencies in the superannuation accounts 

“annuity, insurance and pension accounts. Bonds and and the outstanding loan flotation costs. 


| certified cheques held in connection with contractors 
| securities are also recorded under this heading. The The balances in these accounts in the amount of 


| balance at March 31, 1971 is $124 million compared $744 million are $7 million less than at March 31, 1970. 
| with $114 million at March 31, 1970. 
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TABLE 69 Oh ee ae gee 


(in millions of dollars) 


DErEeRRED CHARGES 


Unamortized portions of actuarial deficiencies— 


Unamortized portions of actuarial deficiencies 


Any actuarial deficiency revealed by quinquennial 
valuations is credited to the superannuation accounts 
and charged to these accounts and amortized to 
budgetary expenditure in five equal annual instal- 
ments commencing in the fiscal year in which the 
report is laid before Parliament. Also the cost of 
benefits payable under the superannuation acts as a 
result of the authorization of salary increases are 
credited to the superannuation accounts and charged 
to these accounts and amortized to budgetary ex- 
penditure over a period of five years commencing 
in the year in which the increase is authorized. 

Amendments to the superannuation regulations 
provided for the calculation of interest at a revised 
rate (related to the Canada Pension Plan interest rate) 
commencing with the quarter ended September 30, 
1969. The Act provides that the amount, by which 
the interest calculated at the revised rate exceeds the 
amount of interest calculated at the rate used in the 
latest actuarial report, may be used to reduce the 
amortization of actuarial deficiencies. 

The unamortized portion of the actuarial deficiency 
in the Canadian Forces Superannuation Account is 
$227 million compared with $255 million at March 31, 
1970. During the year $108 million was charged thereto 
as a result of salary increases and $135 million was 
amortized to budgetary expenditure of which $46 
million was charged to interest on public debt. 

The unamortized portion of the actuarial deficiency 
in the Public Service Superannuation Account is $311 
million compared with $284 million at March 31, 1970. 
During the year $162 million as a result of salary in- 
creases was charged thereto and $135 million was 
amortized to budgetary expenditure of which $50 
million was charged to interest on public debt. 


Balance at March 31 


Increase 
1971 or 
(preliminary) 1970 decrease (—) 
Said 22722 254.8 —27.6 ¥ 
eeewe Banta 283.7 27.4 
WA Neer 30.1 29.3 0.8 
568.4 667.8 0.6 
aide os 175.1 182.8 —7.7 
743.5 750.6 —7.1 


The unamortized portion of the actuarial deficiency 
in the Royal Canadian Mounted Police Superannua- 
tion Account is $30 million compared with $29 million 
at March 31, 1970. During the year $14 million was 
charged thereto as a result of salary increases and $13 
million was amortized to budgetary expenditure of 
which $2 million was charged to interest on public 
debt. 


Unamortized loan flotation costs 


This account records the residual balances of dis- 
counts, commissions, redemption bonuses and con- 
version premiums on loan flotations that have not 
been charged to budgetary expenditure. The balance 
of $175 million is $8 million lower than at March 31, 
1970. 

Cost of new loans issued during 1970-71 and charged 
to this account is $67 million, of which $35 million 
is in respect of treasury bills discounts which will be 
charged to interest on public debt in 1971-72. Credits 
of $75 million to the account include $37 million 
(representing discount applicable to 1970-71 on 
treasury bills sold in 1969-70) charged to the budge- 
tary item “interest on public debt’’. ; 

Treasury bills discounts applicable to the current 
fiscal year are charged to interest on public debt at the 
time of sale. That portion of the discounts applicable 
to the subsequent fiscal year is charged to this account 
and transferred to interest on public debt in the 
following year. 


Capital assets 


Assets of the government such as land, buildings, 
works and equipment, etc. that are charged to 
budgetary expenditure at the time of acquisition or 
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TABLE 70 
(in millions of dollars) 


Unamortizep Loan Fuoration Costs 


Balance of account at beginning of fiscal year 
New loan flotation costs to be amortized— 


Less— 
Amortization applicable to fiscal year— 


© Less than $50,000. 


construction, are included in this category and are 
_ shown on the statement of assets and liabilities at a 
nominal value of $1. 


nactive loans and investments 

Loans and investments which are not currently 
revenue-producing or realizable are recorded herein. 
Included are the loan of $49 million to China under 
the Export Credits Insurance Act, loans totalling 
$24 million and $7 million made to Roumania and 
Greece, respectively, in 1919-20 and 1920-21 and 

advances of $15 million in respect of the implementa- 


Peer eres e sere ereseseaeseeereseereseases 


7% loan May 1, 1970—February 1, 1973.................. 
fcoloan Mays! 19705—-April de, een eee nee yore» 
7% loan May 1, 1970—September 1, 1977................. 
GF puloan duly 111970 A prilel 1972 Maem ela eee kisi 
Greorloan July.1s1970—July 11973 ye eee eis eat 
fay pelLoamduly) 1919 70=— July W975 ee ee ine tle 
74% loan August 15, 1970—December 15, 1975............. 
62% loan October 1, 1970—July 1, 1973.................--. 

z% loan December 15, 1970—December 15, 1972......... 
6% loan December 15, 1970—June 15, 1974............... 

#% loan February 15, 1971—February 15, 1989........... 
PXGHUUISUNMET LS HO e vines ech. ety cae ae Re ree Me Sea. 128 
reas MOIS: GISCOUNTSY/s.\: 5c Sune nee et eee tae ial Sd oa 
Canada savings bonds—new issueS............-22+02+-+ee0s 
Viepeloan April t. 1969 —May: 1 19701y Vee nlc 
deal Guoany April 1.) 1969— A pril) 1) 1072 ee eee ae lee 
72% \oan April 1, 1969—April 1, 1974....................-- 
We7, Noam diy: 1,1969-—July 1) 1970 ae ea a cae 
Sy pumloama thy? 1,,1969-——July, 1) 1978 eoeea toatl ne 

#% loan August 15, 1969—October 1, 1970................ 
8% loan August 15, 1969—February 1, 1973............... 
8% loan October 1, 1969—October 1, 1970................ 
8% loan October 1, 1969—October 1, 1971................ 
8% loan October 1, 1969—October 1, 1974................. 
8% loan December 15, 1969—December 15, 1970......... 
8% loan February i6, 1970—June 1, 1971................. 
PAGES ETITETIOS can ee ak As Aaya tt ce, ems UAE gem ge Meiers NUE 
pireaswmy, Dill szdisCOUNTS)cs 210... di were haters Mire tovarecte lores 
; Canada savings bonds—new iSSue...........sseceeeeeeeeee 
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Canada savings bonds and general loans.............. 
Discounts on treasury bills charged to interest on public debt............. 


ee ee 


Increase or decrease during the year..........ceseeeeeeeeeeees 


Balance of account at end of fiscal year............2. cece eeees 


Soe oe ee se eeese eso eae 


Fiscal year ended March 31 


1971 


(preliminary) 1970 


OTT $$ Re 


182.8 163.4 
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— 32.8 
—34.0 
—66.8 


iloth 


175.1 182.8 


tion of guarantees (Ming Sung Industrial Company 
Limited). 


Reserve for losses on realization of assets 


There has been no change in this reserve since the 
fiscal year 1956-57. The balance is $546 million. 


Net Dest 


The net debt of Canada, or the excess of liabilities 
over net recorded assets, is estimated at $17,361 
million as at March 31, 1971 compared with $16,943 
million at March 31, 1970. The increase of $418 million 
reflects the 1970-71 budgetary deficit. 
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THE CASH 


The government’s cash account represents balances 
of current and special deposits to the credit of the 
Receiver General for Canada in the Bank of Canada, 
chartered banks in Canada and certain banks in 
London, New York, Brussels, Bonn, Frankfurt and 
Rome. These balances are expected to amount to 
$1,257 million at March 31, 1971 an increase of $423 
million over the balance at March 31, 1970. 


TABLE 71 


(in millions of dollars) 


CHANGE IN CasH PosITION 


Budgetary transactions— 


FRE VEN UC rine Merei mrs erera Ae te ete Rate ec ies ietetalaranas ote ala igletelesaiepens 


Non-budgetary transactions (excluding unmatured debt transactions) 
Receipts and .crediusm Nb) eemciterke isleiv os inccrsc.e-oee he Seems 


Disbursements andi charges! (NCb)o.c0..6 nce. sclneta ce sae 


Overall cash requirement to be financed by increase in unmatured 
debt or decrease in cash balamces....................000 


Net increase in unmatured debt outstanding— 


Unmatured debt— 


Marketabledbon d sumcmescnr enteric sts: arec- «0s efvaes 5: sy aletels 
Gana da sarvan ge DONG see ctges leis sheets cs naicolvieteis asians 
EET ASOT yi DLS epee a oat Pretteettccsteaie caste acai coat Ue Merete 
Unemployment insurance bonds............ceeeeeeees 


Canadas pension, planebonudsinin vem cs as nsec eels 


( ec 1970 
eines tel 12, 769.0 12, 323.9 
Lae pnn aatees 13, 186.6 11,931.3 
— 417.6 392.6 
pts lolahersisions 1,304.0 959.5 
Yate chutes 3,074.7 1,596.2 
—1,770.7 — 636.7 
eo Se trey —2,188.3 — 244.1 
heehee? 630.9 —10.4 
Seiden ates 1,225.8 410.5 
Fase Anan at 840.0 55.0 
oa ahr eee —138.0 77.0 
Boe cic eee 5.4 4.1 
2,664.1 636.2 
parasite 40.5 —53.0 
Sub ae ateees 6.9 —7.4 
2,611.5 475.8 
oietetarernt 423.2 a 231.7 


POSITION 


The following statement summarizes both thef 
budgetary and non-budgetary transactions in 1970-71 
and indicates how they affected the government’s 
cash position. For purposes of comparison the cor- 
responding figures for 1969-70 are also shown. | 


Fiscal year ended March 31 


Bo hee oil 

“The cash position of the government is affected not 
nly by budgetary transactions but also by changes in 
e government’s unmatured debt and other non- 
bu getary transactions. Non-budgetary transactions 
are those which affect the government’s asset and 
iability accounts and must be taken into account 
n considering the full scope of the government’s 
nancial operations and their effect on the economy 
of the country. 

¥ On the asset side, the non-budgetary transactions 
onsist,, for the most part, of loans and advances to, 
and repayments by, crown corporations and other 
government agencies and funds, national, provincial 
and municipal governments, international organiza- 
tions, veterans and other borrowers. On the lability 
side they relate mainly to receipts and payments in 
connection with the many deposit and trust accounts, 
and annuity, insurance and pension funds held or 
administered by the government. 

_ In 1970-71 an estimated deficit of $418 million in 
budgetary transactions and an estimated net re- 
quirement of $1,771 million for non-budgetary trans- 
actions (excluding unmatured debt transactions) will 


result in a net cash requirement of $2,188 million. 
As transactions in unmatured debt during the year 
are expected to result in an increase of $2,611 million 
in outstanding unmatured debt as at March 31, 1971, 
Receiver General bank balances will increase by 
$423 million. In 1969-70 the budgetary surplus of 
$393 million and net requirements of $637 million 
for non-budgetary transactions resulted in a cash 
requirement of $244 million. As there was an increase 
of $476 million in outstanding unmatured debt, 
Receiver General bank balances increased by $232 
million. 


The implication of the level of cash balances at any 
given time can be misinterpreted because of their 
wide fluctuations throughout the year, as is illustrated 
in the following table. Furthermore, because many 
cheques are issued at the end of the month and are not 
redeemed until the first few days of the following 
month whereas the largest percentage of receipts are 
not received until later, cash balances may drop in 
the early days of each month by as much as $125 to 
$300 million. : 


TABLE 72 


GOVERNMENT OF CANADA 
CANADIAN CAsH BALANCES 


At Enp or Monts 1966 1967 1968 1969 1970 
LARUE. aes OBE BORG OR ee ae OO Ey neo Gates aEtorne oI 925.6 670.5 1,065.2 853.5 1,440.7 
TESTOR Josh 6 OBR US ee Ce rE apie on mere Coro 807.7 823.4 940.6 761.2 1,366.6 
ENA Ti LIMP tn OMe eyes e. foetal iaroestctene sata olay alas 603.8 795.7 997.2 587.0 808.4 
JAISTEEL 2 aS ona 6 SPIE OS ROO Rie Gs ROD Puan cic 496.4 594.7 609.7 713.0 527.0 
IVD. codes pene ated OREO Ee Deebaan moan Deen acarine Gate 600.4 866.7 458.4 804.1 540.0 
JWI. . ons dis BASRA ORE DE OP On CROC aor 561.3 650.4 328.6 879.8 311.8 
Mig is PEE Pe baie one ci felecn elec om: aveheie's siogee aeeye fn! s aneaast 687.3 686.7 248.4 874.4 345.9 
JNINGURIhy Sys gees SOB ERDe Hole Bae a ae a apae car 503.1 661.5 381.2 841.9 433.8 
(Soja wonmneya, 2, bau ane Brice thee aon pea oe speed seo oun ot 491.5 367.0 190.8 636.4 296.0 
Cel Ci Seah hoa RO ene oe OID OO pane eet araee 530.9 194.9 391.8 479.0 262.3 
iN oneevded Yeu oy Be See Re OCs Ge ri 1,048.9 607.1 995.0 1,537.1 1,345.5 
[Byer telbyi kate i coice Cr Stine ane piece 941.8 650.1 706.6 1,377.5 1,446.6 


Non-budgetary receipts and credits (excluding un- 
matured debt transactions) 


Non-budgetary receipts and credits of $1,304 mil- 
lion include net receipts of $55 million in social security 
funds, $684 million in respect of other annuity, insur- 


TABLE 73 
(in millions of dollars) 


Receipts AND Crepits (Net) 


Fiscal year ended March 31 


1971 


G@reliaicary) agn0 
Repayments of loans, investments and advances— 
Canadian Broadcasbing (Corporation. ..:,\isec.. «aha delnelsce eta entne oe deiaieee Retain 1.0 —19.6 
WanadarDeposit Insurancer@orporation ccc. ce os cen arent ee ee eee 19.1 —7.0 
Canadian#tDairyd Commission san we sh o'sc de Uleacle oles oleae Coen eee Ee 21.8 —3.2 
National: Canitali@ommissionievsacios coisa no svee cine eine eon eee ee ne Pa 5.6 —1.3 
Cape Breton Development Corporations cca cess Gaiclde slotline temoeeaiceaten oon 4.0 2.0 
Municipal Development and Loan Board..........ececscccccreccccceeres Bade tie ae 8.8 8.5 
Bullion andcoinage accounts. ..c..s..scesc ccs cece Rol biaie dlateratave lar ere tetore:s aloneleteaveleig eis ts 9.8 —3.9 
Investments! in Winited States, SCCULItICS.:. sac. .sic see esis celle cine octamcietd ere elcnetale ces avs 32.3 BP1583 
Canadian Corporation for the 1967 World Exhibition..............cceccccceccceces 148.0 
102.4 155.8 
Annuity, insurance and pension accounts— 
CanadayE ension we lAneAcCOUn taslecia «tiers cis Sinie'cted oe eae Mee sen See ee 911.4 824.5 
Canada Pension Plan investment fund........... Cae a ORS ele Hevveire diese Boke —868.5 —809.8 
OldvA Ret Securivywuiun Ges wee slers sic. S's «5/51 sla Senesterelate Sameera eet nie ce een ene : —3.5 100.5 
Unemployment Insurance Fund...............seccee sasleeieeole teleslis gece. aeyeiereee 15.6 —0.3 
Superannuation accounts— 
Pub licisenvacewceerendeveile ead nes «isis b.clsls container Ora cle ae re ee eee 388.2 421.0 
Wana dian forces mee eee seis vinieis ocietecle wee cee a EEE a ales vietire lore eYe an orate : 266.2 282.8 
Royal Canadian Mounted Police...........ceccccescccccccccceses SN erat ee, AGS 33.9 35.0 
OJ 71th BIRE sre cic iE clin Mins LCRA Re TR SIRS MEARSSIEIE cof rea SOTERA a mee —4.5 0.9 
738.8 854.6 
Other receipts and credits— 
Outstanding, chec wesc eta ont eee oc se wrote ccc vie ete ere ae PS STATOR IOC 117.0 13.4 
Incenestidue an c.Outsvancdin wer hpi eects «cite c cece neetretian it atette Ristele ete Whe oie ere 164.0 —1.3 
INTELESt:ACCTUCK i. id seem ePANe cre ee ees Sais 6.5 Sie ease wb hal are aie eee ES a Eee hs 61.6 34.6 
IMatiredsdebt in. setae serra Mere ett eA TA SSNS o's 00% evecare, Gece are Ai a ie oar Ee al 11.5 —18.5 
HeservietOr KALALY TOVISIOUS ses acme see. yaieceiod hore eae TT ae ee é 36.1 —56.2 
Meferred Creditsys .galacurjaret eta eae eee ee iar ioe ce Seca ee a Ree ees : 13.7 18.6 
COUN OR peas cies eiclo thicn ce ea ear nets winvolais 916s sib: oie essialeracetatn le weraleeeeetoreiaie cleteveerae 58.9 —41.5 
462.8 —650.9 
1,304.0 959.5 
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ance and pension accounts, $102 million in repay- 
ments of loans, investments and advances and $465 
million in aides other accounts. — 


Further details are given in the following table: 


udgetary disbursements and charges (ex- and advances, $1,317 million in respect of foreign ex- 
unmatured debt transactions) © change reserves and $323 million for sundry other 
n-budgetary disbursements and charges of $3,075 accounts. 
on include $1,435 million for loans, investments Further details are given in the following table: 


TABLE 74 
(in millions of dollars) 


Fiscal year ended March 31 


DisBURSEMENTS AND CHARGES (NzET) 1971 
(preliminary) 1970 
Loans, investments and advances— 
AOmalCHUner evn OL Canada, Lim itOcden ptaemre ates colon oe x ove ale oiele ned eanlelalal ene eee ees 161.0 136.0 
@anadianwilme Development) COrporatiOninve gs. vss else catalcleislstee re aeenie oa cll guile Qe 11583 
Canadian National Railways (including Air Canada)..............ssccccccevsececs 204.1 173.3 
@entralyviortcacve and Housing, Corporationes. see cles sec casos ee el euce elise eee ete 593.2 481.2 
MixpouueMov.clopment, Corporations see meade sere elkicts sc dilaen wate ee eal une sintede te 80.9 41.9 
AEE Ke cihe © OLPOLAbION vate oahu nua e Me tute, Cl) 0.05 | leat oh) Segre a aga ag 49.0 77.8 
Hreshwagerslish. Wark eting Corporation. vs. clsces-os aise + «isle vslaie fe ecieis crslsheete bracers sues 2.5 2.2 
NON a PE ATO OUTSM SORT. Miele teu teeta ea Wctabel sistas ciclo duels ere el eiopeterata erence erect ets 4.5 4.5 
Non mers @anads OWerjiC OrpOratlOn a. once cir ssclere oie (vio w. # oie Siac wieieletonelevctelstelale soreel steve 4.8 2.6 
PP MOnad OM NIC LEAT AeA ILEC © i ntereiaseeain cere erste oie ceever eo ave cues sis d le ecebteveta ele iaiare ts etereietate 9.7 17.2 
Northern: Pransportation Company Limited s:.ic5 0.05000. se neoees sess swsceeescle 6.1 8.0 
Mphesspeuawrence Seaway AUtMOLIGY oss seee sles plete ¢-s/5.0/0 ents oe sles ele/ete tates wie ie ereratclarg 56.0 41.5 
Exchange Fund Account— 
PNG VATIC OSM OMIM ANN AA NRTA er ceyfumpaee vlgtersumlseaicvatelhh a Lr gli wd. dhnei mic! Mare siRenr a ete in ee tata telauers 1,239.0 219.0 
Special Drawing Rights in the International Monetary Fund.................. 119.0 134.4 
Metence Production TE VOLVINE LUNG co Welicccle wicte ereiace)s sins orca eleseracateietene eietele nistrlcte tice terete 6.4 —6.9 
INGeGrOH URS OV. ELINITICMLS elon ye ciate itvsrcar sere ee ialta ttc) ave evan ¢clave! cis rsrejataie Osarancia) orereletevatele ms steraveners 78.1 58.7 
TOV ANCIAIE ZONE NITED Li clei sees otto tara tarcts tl sta} ace late is) 1 wie ask oosce(e) peli ettrareteveleseiel tye alaner eiarete 32.4 49.3 
Mieteranatlandsact AC VANGES i ci) ile cele la vc diced ole Gl sia bw bets clele ot etsreyeyateietann sforavaparonslctelshee 21.0 50.4 
AMEN OLUSICADILAlE LOADS ec eee stete cots is otensteve sterol orc. sie ee ets otals auslele etstenenstejelsyeretslelsieis aie/elarets 46.9 5.1 
International Monetary Fund— 
(Gronreiaie ne KMS Tev6 RIGA Oeeie emo ce ots GrAbe ra Sot Ren ooRO be nghe Sodasbane uscennec 348.9 
Revaluation of government’s CQUItY......... 06.000 cccc secre reese vecunsiacces cee difas 
Allocation of special drawing rights........ 2000s cscces ert erent ce esserces —119.0 —134.4 
INGH=imberesb-DeArINe NOLES ia mats cere etter te ieicinreis.07) o/atare etal oreereletsteters le chayeteintals —271.0 188.0 
Other subscriptions to international organizations.............cesseeeeeeseceeenes 28.1 30.6 
Defence plant MOdernization...........ccece cece cece nec c ten seenc rete eeseessascees 2:7 3.7 
Hydro Quebec research institute...........ccee eee e sec e reese nee e nse r eee cescees TG) 
TTC LECT LISP GIITATCEC coh cinta ela es olay alataktotatat cious oyevarsuterolatetslaya)snel Mucha shay ayer lola cteyatn feet 7.4 13.5 
Loans to manufacturers of automotive products..........c.cccecereee ce ceeeetenes Las 12.1 
Stockpiling of uranium concentrates............eee reece eee ence e eee tect enees 6.4 7.4 
INoiuhwest ands WukonLerribOri@s,.. cic e nies s ieteieio ais, = a.01+, «101 vale ’e lel eleteistele)etereleoiars is: elayole 14.3 9.3 
Construction or acquisition of commercial and fishing vessels...............+.+++++ 8.3 
MGV INT ee aes ae hiclelasolate sre fel oveieiubeiecnse sigis)e aieveieie © staievwltalel she's eiaieusfeieteleioieiensverensieca stetaneis —9.3 32.7 
2,761.8 NiGidied 
Other disbursements and charges— 
Accounts payable. ...........c ees e cece cree ence meee eee nenees cess enn seeneen ea ecnee 27.6 —132.4 
Cash in hands of collectors and in transit.........eseeceesee seen ee ee cereereeerens 108.7 —86.2 
Provincial tax collection agreements ACCOUNE........ 2c reece eee e ee ee reer eceeeereece 87.7 —2.9 
Refundable corporation inCOME tAX....... cece e eee e cree cece eset eeeeeeneneecs 34.2 102.7 
Deferred Charges......s.ceccececec eset ener erence sn seeeeeseneseeseeseseneerececees Tok 137.3 
Reserve for wheat inventory reduction payMents.........ssssseseereeecscccesceers 57.6 —100.0 
822.9 —81.6 
8,074.7 1,596.2 
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THE PUBLIC DEBT 


Gross and net debt 1970. The main changes are increases of $1,119 million 

The gross debt of Canada, or the total of liabilities in loans to, and investments in, crown corporations, 
as recorded on the statement of assets and liabilities, $868 million in the Canada Pension Plan Investment 
is estimated to be $42,966 million as at March 31, Fund, and $1,358 million in the Exchange Fund Ac- 
1971, an increase of $4,815 million over the total at count. Loans to, and investments in, crown corpora- 
March 31, 1970. The main changes are increases of tions at $10,753 million represent 43 per cent, the 
$1,608 million in annuity, insurance and pension ac- Canada Pension Plan Investment Fund at $3,701 mil- 
counts and $2,564 million in unmatured debt. Un- lion represents 15 per cent and the Exchange Fund 
matured debt at $25,201 million represents 59 per Account at $4,578 million represents 18 per cent. At 
cent and annuity, insurance and pension accounts at March 31, 1970, loans to, and investments in, crown 
$13,793 million represent 32 per cent. At March 31, corporations were $9,635 million or 45 per cent, the 
1970 unmatured debt was $22,637 million or 59 per Canada Pension Plan Investment Fund was $2,833 
cent and annuity, insurance and pension accounts in Mullion or 13 per cent and the Exchange Fund Account 
the amount of $12,185 million were 32 per cent of at $3,220 million was 15 per cent of the total. 
total liabilities. Based on the above figures the net debt of Canada 

The government’s net recorded assets are estimated will be $17,361 million at March 31, 1971 reflecting an 
to amount to $25,604 million as at March 31, 1971, an increase of $418 million, equivalent to the 1970-71 
increase of $4,398 million over the total at March 31, estimated deficit. 


GROSS AND NET DEBT NET DEBT AS AT MARCH 31 
Fiscal Years Ended March 31 Billions of Dollars 
ot Billions of Dollars — 
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TABLE 75 


STATEMENT oF PusLic Dest, Net Rec 


ORDED AssETS AND Net Dest or CANADA 


: (in millions of dollars) 
Increase or 
Gross public debt Less net decrease (—) 
As at March 31 recorded. Net in net debt 
Unmatured Other Total assets debt during the 
debt liabilities fiscal year 
OOH oc os Sa ee eee an eee 19, 940.2 10, 400.0 30, 840.2 14, 375.2 15, 965.0 421.5 
TORR 5, Ban ct en ee 20,579.9 12, 344.3 32, 924.2 16, 164.4 16, 759.8 794.8 
POR ORME Merete. Siiiccs Tate Ae eds 22,101.0 13,818.3 35, 919.3 18, 583.4 17, 335.9 576.1 
USD). cya Sk oS eR ae 22),637.2 15, 512.9 88, 150.1 21, 206.8 16, 943.3 — 392.6 
Hoae(oreliminary) i.e... 0-2. «+ 25, 201.2 17, 764.3 42,965.5 25, 604.6 17, 360.9 417.6 


. Unmatured debt 


Total unmatured debt of $25,201 million is $2,564 
million more than at March 31, 1970. 

The government’s holdings of its own securities as 
at March 31, 1971 are estimated to be $64 million 
comprised of $57 million in the securities investment 
account (of which $45 million is Canada savings bonds 
held in respect of the employees instalment purchase 


plan) and $7 million in investments held for retire- 
ment of unmatured debt. This is a decrease of $47 


million over the previous year-end total, when hold- 
ings were $97 million in the securities investment ac- 
count ($44 million in investments in the employees 
instalment purchase plan account) and $14 million 
in investments held for retirement of unmatured debt. 

Of the total unmatured debt, $24,864 million is pay- 
able in Canadian dollars, $263 million in United States 
dollars and $74 million in German deutsche marks. 
Securities payable in foreign currencies have been 
valued at official parity rates. 


TABLE 76 


(in millions of dollars) 


UNMATURED Desr TRANSACTIONS 


Fiscal year ended March 31 


i ad 1970 
(preliminary) 
Balance at beginning of year. ...2.. 06.0200. e eee ne ee nn ee oy ee en ae 22,637 22,101 
New issues— 
Canada savings bonds— 
GORY |. RATA ae ORE MER canes noo bee sono con Ba Cer one Zooomr aac Kio TAC Noieoit 29 
SOL 4 a REAP a SMR eh a gua iss cic inp.ii Gare ER Roopa. Omar aa meade 122 4,722 
SOS UE oe Oe AUN e! ran dn cine S Gg bea Pom renter ian Sat ade boi e S.6 at 2,022 
IM bare etev olla levanve iene Gomuglinn sen nee Goo sposoccsocr este pocseCmat ooo ei« 2,600 1,665 
Unemployment Insurance Commission bonds.........+++++ssee sees eres eee e ees 81 181 
G@anada Pension Plan bonds. .:: 2.24... ceiiee sere or ete reme tems een ne 5 4 
Ap eetry: Pills: (ME) es iciee do. dle mcage aon) niyeto eae megane 3 Uris > pisses cnn Hic winlntecns ale Goats 840 55 
Revaluation of bonds payable in deutsche marks...........- +. ss eset reese cere ees 6 
5,670 6, 662 
Maturities, redemptions, cancellations and conversions— 
Marketable bonds— 
e Matured ORR Die Re oe isis cs crate terieiy Deri cr Aenea iam ON SOC —1,680 —1,555 
PaO sie boy Ma svi ne eso ocr a ae ge ee ote a ee nigine a ces ae Sg —200 
iPyaaveaiaGie lo REN abe enumh cn odcauson da rpman Goon auoeR oe quuigin Gmhio cnighi —2 —2 
Gane ewedenmneaye aah wee seis aie rere Reet ee ae ae aioe —88 —125 
Unemployment Insurance Commission bonds— 
Tels eats le, anita Bede Or eee oe bb cra Sago Reso che oepE deb acm cS ARON OOS Aah —219 —104 
Canada savings bonds— 
AER tarts en tis no abe Dre 08 peta miata =i Shain aay pclae aceasta monet 4, aides —77 Nae! 
FE CET ANCL Bete oto gs won als Sosieler ebay etek net eateteante) - he ele fey teat ofczete be bagrthetet ae cnet +0 —840 —4, 
—3, 106 —6, 126 
Rtercese in unmnAtared Ob s.c...iceee- ng e nae caeee emcee Care mnie er tink einela se vies 2,564 536 
REP ee eae Ont OF VOAL Aras cae dnd sak anit on ha miei RS Seas Weenie toe oceint ig oe seca ai? 25, 201 22,637 


__ er ae a MEE Lae TL eh ee 


Summary of security issues, maturities, cancellations 
and redemptions 


Excluding the refunding of treasury bills which 
matured weekly, the government issued securities in 
an amount of $5,670 million and maturities, exchanges, 
cancellations and redemptions will total $3, 106 million. 

Net sales of Canada savings bonds series 25 of $2,022 
million and additional net sales of series 24 of $122 


TABLE 77 


New Securities Issuep Durine Fiscan Year Enpine Marcu 31, 1971 
(in millions of dollars) 


Marketable bonds— 


(Ae RY LEFT bia Seka 8 RES Ue a rr 
i ARO YU Wo Ria) NA aie (2 a rr 
REISS PD Oee ns oh Oe ie 6 rrr 
6500. 1970-1an Wan MeN GR et 
oe HVS ERED! oe occ, 3 J) ree ee cr 
1S ALPEN Sis oo ERA MOS, AEN ee rr 
TE GRLOTO= TOR UMMM Maa MAL A | ee 
BEG BOO TSinnd Cen eMRm a ia ae ay 
SEU A, TOS Veeck an 88 lh 5 Rea SS Oe i rc rr 
oe Oi ok wee Sar mee SOE or ORL i eke 
SR OFT ASG GRO Sc ee 


Non-marketable bonds— 


Unemployment Insurance Commission— 


Canada savings bonds— 


Nowa: 11 969——NovndlelO7St ena aeet cess ce eke aebcc. 
IN OVml ul 970— IN Oven eal o (lems tetany Ley Le 


Casada Dension ninhe were eret ern vec Lee koala es 5 


peastny, ills. (neko seen oe eee Pte weet il 


BEST MASH GEE moun nrande odie F 50 150.0 
Beas har: adh anca noha cas adualse F 51 225.0 
uno duouonopdsndsauaa onus edd F 52 500.0 
ls itm) ob avonslie eat fe forekepererah are tereyareh eres F 53 215.0 
SERN Gn Hom tob.aodn don rs oct F 54 150.0 
BADER OG ORAG Ankia oe ane cis oo F 55 260.0 
Sicis ayo eaererel aes sheds ote ctthers euate tele erat F 56 450.0 
nintatoneher vis ah sitar ehareeel ee eve eAste ae F 58 200.0 
snemiaheratcte essveiate leVovets, sta teisiar ato ente rere F 59 100.0 

alavate onchofafeie's'e/sfelste ciaustelenetals See nets F 60 200.0 3 
wis iedeledele lolere araialanshetett aye okeirem etait F 61 150.0 
2,600.0 

FSCO NG p ODIs SIE GUCOnE en ait 48.0 
sie. bau pels /emisieberele wlelocecciosees ettiese eistelaveleleies 33.0 
81.0 
=] oSay ale vests aholcnmisteneteysisas eiater startet S 24 121.6 
seisielaleinin eveie sare aieiaeeteratsrcicisteta atte S 25 2,021.8 
2,143.4 
wis /efetaleteioiv sie] svaleieipislols.cis/eievaidta’s eietetteiaietete 5.4 

sie 'e: Ghee foie. efetato odin walter datanse lates aaa 840.0 . 
5, 669.8 


Aaa 2 ie Bit 
ALS Ake ‘ oF 
RS alge bes 3 3 | SE ot 
, . #4 ’ an &: ie 

2 & Me 


million exceed maturities and redemptions ‘of $918 
million by $1,226 million bringing the total Canada 
savings bonds to $7,805 million at March 31, 1971. Ke 

Treasury bills in the amount of $3,735 rion are 
$840 million more than at March 31, 1970 and consist 
of $2,145 million in three-month bills, $1,115 million’ 
in six-month bills and $475 million in special bills. 


TABLE 78 


Dest Maturep, REDEEMED, CONVERTED OR CANCELLED DuRING THE FiscaL YEAR ENDED 
Marcu 31, 1971 (preliminary) 
(in millions of dollars) 


— Series Matured Redeemed Converted Cancelled Total 
Marketable bonds— 

ae pel GOST Os Noicins res eeeine ee een teen T 24 200.0 200.0 
BOON OS 12 te eerie ates Aen ae Ho tise T 28 200.0 200.0 
Shey MPSS OP ae ANNs ae loricen Gin Abts AT14 7.6 7.6 
Exe AMM OOO 0 U siete eee tials ava cee ae ee CT 19 175.0 175.0 
HG.” TEAR eRe ines Come 9 ee 1 oy} 140.0 140.0 
eH OBC Oia eh crete: icavase Mies Sarr Te F8 300.0 300.0 
Ue: ROC en ee ctey EEA LAE 2 CT 26 5.1 5.1 
Re MOOG HSU wicraercloe canta eer ete Oe IS Uy 1S 7) 
ie ME LOOS HO fuss cls. cua ena in ee ae F 27 275.0 275.0 
BVA OMUG OSHA Mees oa lee y dah nde cause ate F 30 105.0 105.0 
Ge BLOGS aA litess Cc lcla Jane Gene < chemetiete F 34 50.0 50.0 
Fie m= (OBS. ead uve elc oS rca arenes F 36 125.0 125.0 
ee MOO MO miere eis ace eesti, ore tiensielaneneane F 40 130.0 130.0 
Ee FeO Dial Ol ates aa ctan csi a'at sianera, Geel AOE ae F 42 40.0 40.0 
Sey SELIG VO eeepe Sa needa tel Seales sh aneeaee F 44 30.0 30.0 
eM Oe Ola sas creat vst. oe anemones F 48 75.0 75.0 
oe MN ODE STL CINTY Aue fois als: sels cae ctele epee aerate tas eel Vat 
REAIA MIO AON @ Rta Ma eRe BMWA os AdlA cls ogee 34.6 34.6 
AO ML OOS Tel h(E GAIL Yc uaa ale 5.0) Steere te ener 36.3 36.3 
OB ICSC GE hig Rene tetera Aah a Sie ince Sie BY 34 
1,679.6 Lai 200.0 87.9 1,969.2 

Non-marketable bonds— 
Canada savings bonds (S12-24)............... be 77.1 840.5 917.6 
Unemployment Insurance Commission...... Wate 219.0 219.0 
1,756.7 1,061.2 200.0 87.9 3,105.8 


AVERAGE INTEREST RATE ON UNMATURED DEBT 
As at March 31 
Per Cent 


i nae tac 1H eal PARE |_| ou 0 
1930 1935 1940 i945 1950 1955 i960 1965 1970 71* 


* Preliminary. 
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Interest rates 


The estimated average interest rate on the govern- 
ment’s unmatured debt is 6.03 per cent compared with 
6.09 per cent at March 31, 1970. 

The average yield on three-month treasury bills 
was 3.02 per cent at tender on March 25, 1971 com- 
pared with 7.00 per cent at tender on March 25, 1970; 
on six-month bills it was 3.08 per cent at tender on 


TABLE 79 


TREASURY BiLtts AVBRAGE YIELDS AT TENDER 


March 25, 1971 compared with 6.76 per cent at tender 
on March 25, 1970; and on one-year treasury bills it 
was 4.98 per cent at tender on February 11, 1971 com- 
pared with 8.01 per cent at tender on November 27, 
1969. 


The following table shows the average high and low 


yields together with the average yield on the latest 
issues for the fiscal years 1966-67 to 1970-71 inclusive: 


Fiscan YEAR ENDED Marcu 31 


Three-month bills— 


Indirect debt or contingent liabilities 


In addition to the direct debt set out in the state- 
ment of assets and liabilities, the government has as- 
sumed certain indirect or contingent obligations. These 
consist of securities of the Canadian National Rail- 
ways, guaranteed as to principal and interest, and a 
number of miscellaneous guarantees, the chief of which 
are the guarantee of insured loans made by chartered 
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High Low Last issue 
per cent per cent per cent 
Naderoson septs 5.20 4.10 4.13 
2 eahaRt onesies 7.01 3.96 6.98 
5 Re cies 7.00 5.48 6.58 
Sle ete letters 7.83 6.54 7.00 
Sade Mivareht ooregee 7.02 2.99 3.02 \ 
beta ster b 5.33 4.04 4.11 
sPutdrecuhahators .steve 7.02 3.97 6.98 
ahaa cfeteeter erie 7.01 5.43 6.80 
Ua Sheu aieres 7.93 6.74 6.76 
BROCCO 6.82 3.08 3.08 
sien enete ate aust 5.65 5.65 5.65 
Pe AM his 3 6.53 5.90 5.90 
ste, ohalas setstar tee 8.01 7.46 8.01 
Pome oie bore 6.80 4.98 4.98 


banks and other approved lending institutions under 
the National Housing Act, 1954, advances under the 
Export Development Act, bank loans under the 
Canada Student Loans Act and the Farm Improve- 
ment Loans Act and bank loans to the Canadian 
Wheat Board. 


TABLE 80 


CoNTINGENT LIABILITIES 


Amount of Amount 
me guarantee outstanding 
$ $ 
Railway securities guaranteed as to principal and interest— 
Canadian National 54% due December 15, 1971...........5--. 5 esse eee eee ences ae 178, 443, 500 178, 443, 500 
Canadian Nationalls204) due wh ert yaalin DO (Ae iere certs eset steerer aster ely r beeen sits 200, 000, 000 200, 000, 000 
Canadian National 22% due June 15, 1975, U.S. $6,000,000 ..................0005- 6, 000, 000 6, 000, 000 
Ganagian National 59%) due Mays 15 Ole cass eos: verre rv deisel c esayelane a erein/oj an 78, 840, 000 78, 840, 000 
Canadian National 4% due February 1, 1981............... 022s eee eee eee eee 300, 000, 000 300, 000, 000 
Canadian National 52% due January 1, 1985............ 6. esc c eee eee teen eee 91,980, 000 91, 980, 000 
Canadian National 5% due October 1, 1987.......... 0. sess eee te eet ees 147, 756,000 147, 756, 000 
Grand Trunk Western Railroad Company.........-... 6c s rece ete tt enter eens 5,399, 500 5,399, 500 
1,008, 419, 000 1,008,419, 000 
Other outstanding guarantees and contingent liabilities— 

Loans made by lenders under Part IV of the National Housing Act, 1954 for home 
extension and improvements®).......... 00. cece e cece eee tet e eee es 30, 000, 000 22,317,000 
Insured loans made by approved lenders under the National Housing Act, 1954@ ©) 15,000; 000, 000 8,051,000, 000 
Liability for insurance and guarantees under the Export Development Act@....... 900, 000, 000 500, 700, 000 
Loans made by chartered banks under the Farm Improvement Loans Act......... 199, 000, 000 98, 700, 000 

Loans made by chartered banks and credit unions under the Fisheries Improvement 
TL Gere WOT I ANE GMA oc ouacin OSD EM MB to Op ibhduhs oHd BUSeHomsigddG popes 3, 500, 000 2,200, 000 
Loans made by chartered banks under the Small Businesses Loans Act............ 37, 700, 000 24, 100, 000 

Loans made by chartered banks and credit unions under the Canada Student Loans 
AGHOR © SAR RRA ois Ot 53 SAR Ju 114 cat omiio dagta spo be ak Gare Secica Sate RS 470, 450, 000 434, 700,000 
Loans made by chartered banks to the Canadian Wheat IYO RHO RCDE, A hetaiars Nn alin man 655, 000, 000 3238, 727, 000 
Loans made by lenders under the Cape Breton DevelopmenteActumr: mere rcee 100, 000, 000 30, 000, 000 
Loans made by lenders under the General Adjustment Assistance Program........ 100, 000, 000 15,340, 000 


Loans maintained by approved lending institutions under National Housing Acts prior 
‘oy IOS ING cle ee onlay Ro ong sh gto auUatiaond Foc UDR Oo OR OPO Rear son aH eran oe 


Guarantees to owners of returns from moderate rental housing projects®)............... 


(Liability is subject to exchange rate in effect June 15, 1975. 
(2) As of December 31, 1970. 


18, 504, 069, 000 


10,511, 203, 000 


Unstated 
Unstated 


Indeterminate 


Indeterminate 


(3) As reported (in accordance with section 45, National Housing Regulations) by approved lenders as of December 31, 1970. 
() Includes contingent liability in respect of alternative payments to non-participating province. 
(©) As of December 31, 1970, funds totalling $6,041,693 were held by the Central Mortgage and Housing Corporation for 


the purpose of settling claims. In 1970 rental contracts totalled $7,734,000. 
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STATEMENT OF REVENUE FOR THE LAST FIVE FISCAL YEARS 
(in millions of dollars) 


SSS eee 5 550 ne | 
== 1966-67 1967-68 1968-69 1969-70 1970-71 
(preliminary) 


ps RR LES a ee ee Oe a ee 


Tax revenue— 


Income tax— 


Personal GiGae ae) atin ae fusche dee em beets Gist Teh tree ener Cena Ee 2,473.8 2,849.6 3,356.4 4,085.1 4,697.0 
COrporavion@) Cr.) cca sta alen chessissls ctetoarstc svete tere Chae pele tenste tenets 1,593.2 1,670.6 2,030.0 2: 612.0 2,210.0 

On dividends, interest, etc., going abroad...............-.-+-.-- 203.6 220.5 205.6 248.5 258.0 
4,270.6 4,740.7 5,692.0 6,948.6 7,172.0 

Social developmen tibaxna.. skeen as ie ciciseva ene eer ements a 63.0 476.5 566.0 


Excise taxes— 
Sailesitiels C02) wera 0 eI Be oe Li tac eat ne erate Re RRS Fae “el sas 1513. 6 1,601.1 1,569.8 1,716.9 1,708.0 


Other taxes— 


Civanet tes, oO bACCOmNGCIZarc awe Me eemeem otreie sie sleet 251.4 266.7 304.2 295.8 319.0 

Jewellery, watches, ornaments, etC............... see ere eee 8.9 10.2 9.5 10.4 10.2 
Matchestandsliciitens--i. sane rma miter metre eile olt we eiee 1.2 1.2 ileal ie Tod 
Television sets, radios and phonographs................00055 31.2 32.6 35.3 40.8 38.6 

Movletmrepara tlonss-e sss an cee ar ER CRT te ethos ios eons 15.5 17.9 18.6 19.7 21.4 
WITS ety ad Benes Recents ices ctor Sih a ge RUT ti Pave! 5 ahh e.ng ut OMe 4.8 5.3 5.9 7.0 8.1 
ounskehayarcoyoah caters buntastaey lacy adn adocc sab oo maote Deno mmo mae 1.2 15 LNG 2.6 4.1 
Imberesteand penalties mcm eee cree erie serene yee ec niecsys seed 1.9 De? 2.4 ee, ye, 
SESS TELAT S sete he es ee RE Orton tis esd eis aia teu Bay —0.5 —0.6 —0.8 —1.2 —1.6 

, 315.6 837.0 877.9 878.4 403.0 | 

: 

Gusto SAMI HOKUG UbLES >) > scene eis Miemterane cee ee Teol sles crate fe « ot eel eesic AG 746.4 761.7 818.3 814.0 | 

Excise duties— 

SS tial Ga ten ene eA Peon Ae ENE EAS SOR SEAS eS occ al ars oe sO ieee 158.2 180.5 185.4 194.7 209.4 
IB YeXey eg oo ran nee ope Cn Hate eA: Bear Baa 0: SOs So OR SE seer We SC aon Ae 113.38 120.2 135.0 139.4 149.2 
Cigarettes, tobacco and cigars......... oles cage AS Soo ES PEGs E 196.4 194.6 196.6 193.8 21252, 
IBZERS TS ATO RSE Peeks oc G Bead GO Sind 3) OG AE Oey ERO EE RPI —6.9 —6.7 —7.7 —9.1 —9.8 
461.0 488.6 609.8 618.8 56100 
SGA LC Rb ae teenie ceria eaten tare te. «stem TAR ihe ce Sains chvre wiela%e, ewan 101.1 102.2 112.4 100.6 119.7 
IMiscellanecousstax ne viene tetramer wane). scatneieninGac cise 2 sie eo ciselelene 0.2 0.3 0.3 0.3 0.3 
Mota taxiTeV. CHUGH Attest mcm arh acta lossok o.as oe. seine 7,439.7 8,016.3 8,986.4 10, 955.4 11,344.0 


Non-tax revenue— 


EVES CUEDEODMITLV ES UTTLCTIOS eyeieteeenn ars reo cis eter, cliciis » oycle ls wi ofa ioiel detest 519.1 612.3 697.2 860.0 989.0 
POET Ofice—net postal TeveNUG rear seit sels what c/o air = o/s ere aye wletaur ae 253.3 281.6 288.4 354.8 330.0 
(QHD ois cele eee coe eae etye ie heasun cio, olo iby i OSS acl PENCE Aaa 106.4 119.1 190.9 153e7 106.0 
Motalimon-tax LeVenuess.- cee eee rls ioe ORC horn os 878.8 1,013.0 Ln76.5 1,368.5 1,425.0 
ERO GAO VCO Hecckeerstatir ee oe nee RRP Nees rchc in oie aveer: aye stiave: Sale 8,318.5 9,029.3 10, 162.9 12, 323.9 12, 769.0 


(Excluding credits to the old age security fund— 


1970-71 

1966-67 1967-68 1968-69 1969-70 (preliminary) 
RersonalnCOmecax™ foc. cca As corn Gok ear Ue aoe 576.6 800.1 915.0 1,026.5 1,132.5 
Corporation income tax since emecereee ies crises cies eiorele 149.5 150.0 183.0 227.1 207.9 
all Gone ane tee ertal iy MeN cSt os NOP OMT PMT eis ks) oee iis 559.5 544.5 528.1 577.4 ~ 563.0 


()Net after deduction of refunds and drawbacks as well as transfers to the old age security fund. 
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STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES 
FOR THE LAST FIVE FISCAL YEARS 


(in millions of dollars) 


Te 1966-67 1967-68 1968-69 1969-70 1970-71 
(preliminary) 

_Acmesiacns— . 

4 Administration and general. eee INS sll leat 117.0 116.3 120.3 
E Agricultural commodities stabilization account—net operating loss. . 88.7 139.7 145.4 136.3 126.4 
4 Wihentanyentory reduction payments... 00 2.6. cs elena stot dee eels 100.0 
x Canadian Livestock Feed TBROPst CG Pees eNO Rg rs, Stahl ret Noma 21.0 21.6 18.2 Oe 20.8 
: Farm Credit Corporation—net OPERA TINO OSS Henan ease 2.6 3.8 6.0 8.7 9.6 
N @anadian Dairy Commission............... TENA Mn cote eae cae nee (1) 0.3 O58 0.4 0.4 

- 226.0 276.6 286.9 883.8 277.6 
_ ComMUNICATIONS— 
if Puma stration and-ceneral. ....... fo. +A baa ee rud ards vboweeenes 9.5 14.5 12.9 13.4 14.0 
4 BESS CRO ELEC CMM hore lies rere tL ca'ssv'4. case foicteae gages lance eremseePatbehal sc aeateaynatls 268.5 801.8 319.5 340.5 370.0 
2 278.0 Sylar 193 832.4 863.9 884.0 
a: 
4 CoNSUMER AND CorrorATE AFFAIRS— 
y. PNM sUnavIORV AMG ONeT Als (5 ce. fives is ease Mle me cel» Vibsue strcone sigs ater 10.4 12.9 13.8 16.1 18.1 
B, Price anGelnComess © OMIMISSION Ss ..0 56) eae eckalle stele tees «ele slave ee ee lesan 0.6 3 
E 10.4 12.9 13.8 16.7 20.2 
i 
4 
 Enerey, Mines anD RESOURCES— 
{ PGrmerrentiOnuanGeoeneralmadacicscassssale ass aein aed nti eran 2.9 AD 4.9 6.5 7.6 
Extiorratig: TEGIEN171.5, 8 5 toad ID COICO I ony nie ce Ree oe esac 60.2 69.3 72.6 74.9 ont 
‘ iDvareantration (Clonal Roath, 24 hak 6 eae mien Eo aiid date cen uie Go caaicdene 38.0 33.6 ee 8.8 6.0 
| Minerals, energy and earth sciences. ..............0 see eset eee ee ees 53.9 53.9 54.8 56.7 56.3 
q WN eheer ROROHAOE SL) <a eee, ues ca ore eas MR OE ee In le Be ete etn 6 esta Cat 31.5 40.8 38.7 46.9 51.8 
y Niafinemall loaciree Bopha ah 5g penne see morn onomnisoos onb o meena 4G 1.1 1.6 18 1.9 Bh 
: 187.6 203. 4 179.7 195.7 200.8 

Externat Arrains— 

Meee Nininistration and general. 2. na... 0 ces eee cee cs esin es Beles eels 39.3 48.5 53.7 57.9 56.0 
Canadian International Development Agency...........-.-++++++55: 173.8 150.1 156.8 168.8 209.0 
i, Assessments, contributions and other payments to international 
4 organizations and international multilateral economic and special 
od OSTEND SAREE Aico ro vig ab ee ee tree Cees iia 16.7 15.3 ion 16.0 
International Joint CommMission........---.2 22. e eee e teens O.8 0.4 0.4 0.4 0.5 
230.6 21oe7 226.2 242.2 281.6 
FiInancre— 
Administration and general. case vases cece delet sinew ee ee nee G2a7; 36.4 23.0 19.0 29.7 
Canadian Corporation for the 1967 World Exhibition—deficit....... 122.9 
Grants to municipalities and provinces in lieu of taxes.............-. 37.6 41.5 45.1 49.5 54.0 
Public debt charges including interest and amortization...........-. 1,190.5 1,300.8 1,480.0 1,716.9 1,823.0 
Subsidies and fiscal arrangements payments to provinces..........- 515.5 oes 867.1 932.4 1, 228.9 
TPoniit Weaittle J ahaa pach te at dome Ob MORO S amie Cuien Cn roo 0.4 0.5 0.4 0.4 0.4 
Ndltioe Genel, co oqiih oleic 45 oe OC EOIGIE De mtn ORE O Che otro aa ORAL 2.3 2.4 2.9 Sip 
ThASHTTRTAGE 5 oso cbs HOHE oe Mtn e CE IOE Ee ROOD COO Hamid Sonn ine nner aR: 1a, 19) 1.9 0.6 0.9 
1,810.8 2,120.9 2,420.6 2,844.6 8,140.0 

FisHEeries AND ForESTRY— 
ips ev RBS era 6 5 ccah ciency thy Sy ENALcUe Oe Aa EOC CSI Sac er ena 41.5 52.6 56.2 52.8 57.6 
ee Me Og at esti oes rie x inte Saran Rete eh ce aes es 24.8 Di? 22.8 24.1 23.4 

66.3 73,8 79.0 Cao: 81.0 
OVERNOR GENERAL AND LIEUTENANT-GOVERNORS. ...--seeeeeeeeresees 0.8 1.0 1.0 ical at 

NDIAN AFFAIRS AND NorRTHERN DEVELOPMENT— 

SA dministration and general. 61. ...2-6.2 261 sees eter rete t serene ees 4.3 5.3 5.8 de 5 8.0 
Conservation program ..........csseeseennenetenenereeenenensencens 34.8 35.8 41.0 42.3 38.8 
UU) Gea id dita i ge Mg UIC eae CE oe oa 118.9 139.4 165.2 191.7 226.9 
Dew ClO PIGCUE PLORTAIN, - ey ei wnsis nie rine + «cr clrsisle emis stirs eieiajelee eTea re: 39.4 50.9 55.0 69.9 82.4 

197.4 231.4 267.0 811.4 855.6 


STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES aR 
FOR THE LAST FIVE FISCAL YEARS 4 


(in millions of dollars) 


— 1966-67 1967-68 1968-69 1969-70 1970-71 
(preliminary 


INDUSTRY, TRADE AND COMMERCE— 


ID Felon nay eniodtee Sema eee DGOROAA gacd ann Gogo ORUsA Gy doch odac 143.4 163.9 179.2 263.7 210.9 
MOMIMION BUTEAU OL StBLISLICR. © Actes» eicieke wile wtstclere ol ersiciets sateratel stemeverete = 26.6 22.5 24.0 32.4 39.1 
170.0 186.4 208.2 296.1 250.0 
Sj opsTVOP ob ay een Spe ERO RO GALI CONGR Aaa OO ob On doo cus CaaeE moda 1259 15.4 16.9 19.7 DAYS 
TEs ohua 2h a eee ea Ae Me PPAR Ree AMP ORC Ge MME in os ryt SiG amici 24.9 10.9 ital 11.5 1320 
Unemployment Insurance Commission— 
IAdiminisbration and, SenOral aera «elec srettevaie cts msteretertet te tetas eisa ist 37.3 37.6 38.8 45.6 53.5 
Government’s contribution to the fund......................2-. 68.8 69.5 86.6 98.4 125.5 
131.0 118.0 186.6 155.5 192.6 


MANPOWER AND IMMIGRATION— 


IAG MAINISEEA bIONANG PENETAL rinsecejieie e sholiale eleeneekers elaielote cc oleicie'e ie =\6 «oni 7.9 20.6 23.4 28.1 12.2 
Development and utilization of MAaNPOWEF.........cceeeeeeceerecces 254.2 342.3 337.4 381.6 528.8 q 
Mind ROA LOM en oe Nia ete Tein clave bateas Te tolea stare otierete eteirte Pobehaiovelnie ale. ssele 6.5 20.5 2156 29.4 24.0 22:9 @ 
Municipal winter works incentive prograM............sseeeeeeeeoecs 37.8 30.5 21.5 0.4 : 
Program! Ceviclopmenitiecnn. cesciisisea/e ce cee vetseisers tel lela lel eVsle's « o/e e's Laie 2.9 4.4 5.4 6.1 a 
820.4 417.9 416.1 439.5 570.0 


Nationa DrEFENCE— 


Ne ministration and Seneral ecu nie ctelelaike citetesce siete fais eléccisle a1ciele's\s « 27.0 25.8 25.9 26.7 26:2) 

Canadian forces superannuation account— ; 

Government's contrbutlonwe-eeeiene etait cc eine tea scenes 42.6 58.4 57.0 65.6 70.4 om 
Amortization of deferred Charges... senses + ce cece sss ccecese 72.6 72.6 104.5 92.2 89.4 

IAGGALONAlWIn FETE Suse maa etree ead hiete eerste tele esoialermicipre ee sen winre 45.0 
DELON GOISET VICES ots Aol e e RT ReI eerele eee easi alec iele (ereicie s/eiele’ isles epees 1,435.3 1,528.2 1507.0 1,541.8 1,525.2 
Daten oe wescarchies jan cies Wet etree rele ein ole es nisielsic. ois 6 6'0's'6lsiste ore 38.2 40.6 44,1 44.1 45.6 
Mutualieard topNAcdl ©, COUNtIICS y.ceet cai eisivicstorielecciss olelsis clos ee @ vieneie's 18.7 18.0 15.3 14.1 : 14.4 
Civil emergency measures organizatioN...........seeeesseceeeeeeee 9.2 8.0 6.3 5.0 5.1 
1,648.6 1,761.6 1,760.8 1,789.6 1,822.0 


Nationa, HeattaH AND WELFARE— 


INGUIN ISbTa biol) ANG gH Ersl ass same cle wlelneieietine ste.ciave's v1e/eieis/a/c 0 cle mlaler viele 3.0 3.9 4,2 Bud Visi 
OOM IAN CACTUS VACT Vl COSte as omer setetanie aieiciets ctestiereisi bie oleivicis)q\« sjs'sials vive isls 6.5 7.9 On 12.2 15.7 
Health insurance and resources— | 
General health and hospital construction grants to provinces.... 45.1 46.0 44.0 67.6 19.7 
Government’s contributions under the Hospital Insurance and 
WOIAENOSCIC! DET VICEB LA Claes cmere telnet ee estate eleleia sels eis)ejcieln eislele 397.4 468.6 561.9 635.9 734.0 
lealthiresources:fumdsriccs ae cicis cele cereess ole tie.0 OR aoe, d enaviel eer eets 4.7 Led: 33.9 34.4 39.0 
MedrcaliGaresA Chaucer aaes che cre teat tete mere ciel isi e) sholeiehece/e essere srohessus 33.0 180.9 400.5 
Ger ee oe We ore cht MIAME ISIC tinia te cov ti e.p ec eibintin areata 0.2 123 1.6 2.8 0.6 
lea EM SOLVICES Gas ears aiete is 8 Goo ciel ieneate Gata Tae leia’s cleie.e)e eisleitie.s ie sisiaie’ 8.4 8.6 Utd 8.3 8.2 
Medicaiinescanch COUNCIL ss. . aemich aisieine caitetalaisie 8 eiciclsie esis: sisis stele 14.8 20.7 27.2 8ih2 34.4 
MEIGMIEROLMICESS Harte hice Cisecee Saratersleterene oraretotberavor seats aie toler hers fis'a.gr «blero 38.5 42.5 39.3 40.6 45.2 
Welfare services— 
fam Vie llO wan Ges thr: 2 > «lacie rechten e siciet atmos ohetsueceve ss aiclaisteiel ars 'e7ahe 555.8 558.8 560.2 560.0 558.0 
PY Ou lave Owen COs .rn ects aie nteeooe raves eeevatiods eke tabensintate eheteseseve/e/ele/oys olbve avs « 47.4 49.4 52.4 oo. 58.0 
Old age assistance, blind persons and disabled persons allowances 38.1 18.3 11.8 7.0 b.0 
WETPLOWINEN FIASSISLANCOns. aclcle <r: 'aetslovettiats sratioteietels le eieleles clare 1s 143.3 6.1 tel OFF 
Wanacdarassistanee plan secs lecle ssa homteenee ares leteralelaterss stelle: ¢<si siete. she 10.5 225.6 256.8 293.6 390.8 
CONEY ans or bere el as re ISRO Mee Boia rid cdc ahead a COCA IC a aed 16.7 18.3 18.4 20.0 23.9 
188004 1,508.7 1,662.6 1,957.0 2,840.4 
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fea STA ATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES 
Beet FOR THE LAST FIVE FISCAL YEARS 
Pantr Me Ay ‘ _ (in millions of dollars) 
Hi cary — 
1966-67 1967-68 1968-69 1969-70 1970-71 
(preliminary) 
Sues 
ms and UXEISO Me eee Mees eeeck os cls bea EW Heth ies Not NES 53.8 56.7 59.5 70.1 74,4 
So! ch ontad a8 SOLO SUSE EROS MD COROT EO EO AR cen np ae ras 51.8 58.1 60.2 74.2 84.4 
BLS ODT ln meiret ve ete i corcials Nie) Seles ses hoa cd selae irs sles Aticte 0.3 0.3 0.3 0.3 9.4 
105.9 115.1 120.0 144.6 159.2 
thie of Roe LOM MPEP ole obi de a a ieee welds on es nnterviotere’s © phelps 13.9 14.3 14.3 17.6 2151 
cing aththe Se od nO SiC O SOE CC OLE IE en ae cell Pe IA aI 3.3 3.4 3.6 4.6 5.1 
rary of peoeeent o cloinieaSi regs DOVE IEE et Aan, Uy ea ee ed 0.6 0.6 0.7 0.8 ital 
17.8 18.38 18.6 23.0 &7.8 
ministration SOG |, Faxet oS ra el ARO ee eA eT IUCr 5.6 8.1 6.3 (aoe 7.6 
ent tral Mortgage and Housing Corporation..........cescscccccecees 20.1 23.1 29.7 43.6 44.0 
ICONOMeI@OUNCI ORC AN ACA lc .sl5 J's.c2)s tisieg dew pos sltaie ci oblelele sic oeeee 1.4 1:5 1.5 1.6 17: 
PPC Eton a MO Cerro i Aes seu atlas scalars bieiaiels ai 3is/ele/sieleielaie'e sacle se 0.9 0.7 T3k5 0.3 1.2 
Pub @ Service Staff Relations Board.,..........s0ceececceccsvccers 1.0 1.1 1.2 1h 3 
: ence Ree oe la ee a asta hesde ede adie ss oole'e , 0.1 0.4 0.4 1.2 1.2 
28.1 $4.8 62.6 55.2 57.0 
ministration and ONC ALSG Re iste eye ea Mee eee Me ceelaskeio are easels se 38.0 48.4 43.4 38.2 38.1 
mmodation BS CTRVALGCO Se Rete) cre lers soln tba SURE T Sa ec totapal eladeavole eietere: shales 108.5 133.8 172.0 190.5 PAY Al 
ie services..... PUN de ec hee A ued aaa te ben aie obs, eure onatel svereiers < 38.1 43.9 32.1 31.3 84.9 
ins-Canada highway—contributions to provinces......... Seite as Ats 81.0 64.7 Stes 26.8 39.3 
: 866.6 890.8 284.8 286.8 $30.0 
Economic ExPpANSION— 
MINOT MME NP eee Les 50 aa la aus e tela ove si lele) ears wleléieia’atele ers'e6 sobinels 90.2 134.7 125.7 179.4 257.9 
BEBretoneDevelopment COrporatiOn.....c...sceneccesceeccceviess ale 30.1 yale AEB 
Ma mO apically COMM SION. yt. s cisicii cis) <'s alelels ce sia) n'eieie e.sisiesivioies 2h 33.0 23.2 25.0 24.0 26.3 
: : 123.2 159.6 180.8 236.1 821.5 
TARY OF STraTe— | 
ReMRMES GRA TON ANGI PeTMerals cc. vajeelesie'e evsicielsee tien te eine cltcisie silo eas 13.7 28.8 24.5 18.1 27.4 
Ace VelOPMENY PLOLTAM ou... -/s-)-sie  ieeealse se sie eysisisieie 616 eis SBio8) 
tun, CCiin@il,... de ks eee eae eRe cO porns AR Re SAE 16.9 20.6 D307 24.2 
fdlian feonoacleastina MOrpDOTAtION ic. jase li aclleeile «mein elite wae +1 niels 115.2 143.8 148.3 166.0 166.0 
anadian Film Development Corporation............-seeeeeeereces 0.2 0.4 0.3 
anadian Radio-Television Commission...........++++++ee+seereees 0.6 1.0 1.9 2.8 3.3 
entennial ooo Seater ESL NA) LN OR OE Ieee SNe, SORE Le 30.2 31.2 
pany of Young Canadians............0.ee eee r eer e eee e eee eeees 0.8 2.4 1.9 1.9 1.9 
utional Arts Centre Corporation............2seee rece crete ree enees (1) 1.0 bsnl 2.5 2.6 
tional SEs TL ETMNESS aT: GL no) cicsees he iotohes are tal claylnr a ote brat) anne lscatene orelare steels 8.0 9.3 10.0 10.5 10.1 
PMA MIURA accel c sine ccc tie «oo pied weiss sie pelsa eee else ola stig e ewiees Tek 1.6 1.7 2.0 2.5 
Ne IMININISETINNI GIO CAN AGG sc .ccies debe ce hs lewiels sels sense sive sieinsie 4.5 6.7 tik es 8.2 
Office of the Representation Commissioner.........+.++eseeeeeeeees 0.2 0.1 0.1 0.1 Ged 
Post-secondary education payments to provinces pursuant to the 
- Federal-Provincial Fiscal Arrangements Act, 1967..............- 108.0 276.6 301.4 388.6 
P Se eer ee a EE UN RS Sl ible flalelaceitra Slelere as 1.6 2.0 232 2.4 2.9 
Public Service Commission..........+-2s0sseeceerer ene eneeerneees a wee 12.9 14.1 15.8 
U: BIVErSity ETANtS........-. +20 eeseeeererecneseectensesseew seen ees : ; 
ot a oe 273.1 865.2 509.1 553.2 707.2 
GENERAL— i ee 
Iministration and general..........-sseeseeceeseees TOM te ' 0.6 0.9 0.5 : 3 
rectional eae. an Be yi oc AN eth See BLUR ait Se 59.6 64.9 63.6 HN b8 
yal C i Police..... Like aatentna Sites ce estes pie dst Mere on 84.1 87.7 101.8 . . 
al Canadian Mounted Polic ks ‘i Fe 184.1 298. 4 


STATEMENT OF EXPENDITURE BY DEPARTMENTS AND MAJOR CATEGORIES 
FOR THE LAST FIVE FISCAL YEARS 


(in millions of dollars) 


ean ee eS ee 


1966-67 1967-68 1968-69 1969-70 1970-71 
; (preliminary) 
Suppty AND SERVICES— 
Administration and general...........cce sees e eee tenet eenne neces 200 3.0 4.3 4.0 4.1 
Ria ATE ig sales sen OR DG endo bo cmaden SoU OMUO ISO O OOO DL TOKO Oma 30.0 32.8 34.6 40.7 37.6 
Sp Ley ecectiland siete ois ete tees sesls uh dg ptswcie nls fel elesalene tals a) vurieneYoteltel sgkPala seNeneaene ns 20.3 ie 21.6 28.2 2252 
Public Printing and Stationery............ secre eee eee eee tees 4.0 4.7 3.5 4.0 ; 
Canadian Arsenals Limited........... 02. 0c cece cece cece cece teen cence its} 0.4 0.3 0.5 1.0 
Canadian Commercial Corporation..........e cece eee terete ee eneee 2.0 2.1 3.4 3.9 
EGET eNE LOD Gan CLA ten eesieusinle caararnleion di slesereietetaverobsiPelttelayesseestoleteksr pyre s/he 1.5 6.4 
58.2 64.4 66.4 82.3 76.2 
TRANSPORT— 
Administration and general..........-.- cece etre teen eter eee een arene 6.3 Coil 7.9 C333 9.0 
INSTANT RCS) GERRI Gon ee eNO oS OSE Eero oti O10 ot Oo y Dana arp ae 129.5 132.1 150.3 144.9 161.8 
Canadian Transport Commission— 
Administration and general..........0:s cece eee e eee ener eetees 3.0 3.6 4,2 LORS 10.5 
Payments to railways and transportation companies under the 
National Transportation Act............ eee eee eee erences 120.9 126.0 93.7 79.7 65.7 
Contributions to the railway grade crossing fund...........--.+. 15.0 15.0 15.0 15.0 20.0 
Maritime Freight Rates Act.......... cece erence tenet teen eens 14.4 14.2 13.9 14.6 14.0 
Steamship subventions...........cceeeceeeee ee ec eee eee eeeeees 10.8 ites 12.2 13.2 6.0 
GaIbSiG1es tO Alm CALLICLS aac skies e eieesmmeneteeuiete ele.s)=\+1eleie ehn.ele 700s 0.4 12 18 3.4 1.8 
Canals and works entrusted to The St. Lawrence Seaway Authority. 12.9 10.6 11.4 105 10.1 
MEVabiace) aathech bo Rene ois eeor ina owion on Odd Aso oon oc0 Ups erauUnOmacc 91.9 92.0 NG) 95.6 90.8 
Non-active assets—National Harbours Board.........--.-.+++se+ee: 7.0 4.8 6.6 8.6 2.5 
Railways and steamships— 
Deficits— : 
Canadian National RailwayS.........-ceceeesese cece eerees 24.6 35.8 29.2 24.6 29.7 
MerryasenviCesw nce tates seine seKdneietee is eel ee wicleetin im irisine 17.6 AAU 22.0 PARSE 33.0 : 
(Oy Asia Uk Ree ee Rr 8 RIDA r.010 COO CRO ROR RIC 30.3 37.0 19.1 17.8 15.5 { 
484.6 512.2 478.8 467.8 470.4 & 
TreasuRY Boarp— 
Administration and general..............cee eee e rete cette eee neeees 37.8 38.3 43.2 45.4 bi tapual 
Reserve for salary reViSions..........seeee ee eee cere center ee eeecees 120.5 58.7 65.0 
Public service superannuation account— 
Government’s Contribution..........c.eesee eee e eee e rene eecees 59.3 59.6 66.0 (ono 85.9 
Amortization of deferred charges.........eceeeee cess etree ereees 56.3 60.6 84.8 91.8 85.0 
PNCLATTIONAUANCETOSt seat ne cette cisternae stele srersiatelolersls'> s/a.cie ts eicleusiels 49.5 4 
National Research Council.......... 22. e cece cece cece eee e rene ee nneee 79.9 101.0 117.8 121.7 125.5 
233.8 259.5 432.3 891.1 466.0 
VETERANS AFFAIRS— 
Admninistration and general........... cece cece eect teeter tenn eeees 9.6 10.1 10.1 10.9 8.8 
Pensions for disability and death...........-: cece eee eee tree eens 195.9 205.6 223.3 218.5 216.5 
Veterans land administration...........e cece re cere eee e rere teenceees 8.7 9.5 9.7 10.7 16.1 
MPnentiment SCrVAICESs oc kes cies droe coo valeleie alan elstejemye (isis. el pies oie eles 57.9 61.4 71.6 (pe 66.1 
WG Ifa re rsGMvAGeS uaa eeu cic salts ces crass « sehels orate tetera retire ve alaleisisie(alntetere eels 17 114.2 112.9 110.2 108.5 
890.8 400.8 427.6 422.4 410.0 
8, 740.0 9,824.1 10,739.0 11, 929.7 13, 186.6 
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_ ANNUAL CHANGES IN LOANS AND ADVANCES FOR THE LAST FIVE FISCAL YEARS 


3 (in millions of dollars) 
_ r oes 1966-67 1967-68 1968-69 1969-70 1970-71 
: (preliminary) 
7 and investments in, crown corporations— 
ir Canada 1 a Ohi a RS. GRUB SEN a OC CPO Re eT OR Ros a ee ea 3.1 0.6 50.1 (Ak TEs) 
mmceEmerev sO Canada limited:...9...s.ac5 ccgsceeeeececaenne sue 28.4 32.9 68.5 136.0 161.0 
anacdasDeposit Insurance! Corporation....¢..25.se+rcaceececreraess 29.4 —5.9 GeO —19.1 
mee onacdianearsenals Limited. ..c.c 26. css es es eck c cee woe dace ves eenes —0.5 
ee@anadian broadcasting Corporation... ......s.2.0cecccseceee eee etss 35.0 18.4 18.3 19.6 —1.0 
GanacwaneOommercial, COrporation 06... 6+ 4.55 .0deecee eee n cde aden. 4.5 6.5 —1.0 
Canadian Corporation for the 1967 World Exhibition................ 131.0 30.0 —57.0 —148.0 
PC anagianeO airy COMMMISSION is. a. wen les eee y ood aese som see e sisi 0.1 22.1 19.8 3.2 —21.8 
Canadian National JRE haan ge NE IES re Elie 0 A a A A 124.2 163.2 150.3 102.0 92.6 
_ Canadian Overseas Telecommunication Corporation................. —2.7 2.6 —3.1 —3.4 —3.6 
Py mpespretons evelopment Corporation. ..... 000. 0o. neces cesses 5.2 4.8 —2.0 —4.0 
- Central Mortgage and Housing Corporation................0. 0000005 488.6 633.9 385.2 481.2 593.2 
Birroremorniuctar Lilie oii... oh tp ee gba eds oe bene een ene 17.2 9.7 
Bir poruseMe velopment COLpora gion. oo iccc secs cee nee oe bug neeedans 36.2 34.7 B29 41.9 80.9 
overran Chee bitin Ooh efor e2t craves 50 2 eae ee sees 164.1 169.2 128.2 77.8 49.0 
Freshwater Fish Marke pinot @ orpo ration. <i. auuacuiies aan as ae: 2.2 Pe) 
Beer one mCapital © grmnmmISOMece. ss. cscs. ses spare Wade te seen ses 7.0 0.8 —9.2 ios —5.6 
| Niewenomall 13 kee levees 1 BXOGNNC le 4 25 REN crs eee 19.5 27.8 neal 4.5 4.5 
_ Northern Wana Gawee weLl@ OMNTNISSION .ns).cs.. sles nieniebory arene es sleds 0.8 2.9 8.5 2.6 4.8 
_ Northern Transportation Company Limited................0.0.0 eee 2.0 8.0 6.1 
- Royal Cararcl@ny MOG. ..268 o 1a Ia apIae Aenean Sepa tn oie crane ani 2.0 =1.0 
Sielbawence Seaways AULNOLILY io. .c. cian vices cns te avuseee leds 29.8 26.7 28.8 41.5 56.0 
CURB. - on cacio anes 6 O16. on oo BPE Re aerate ce 0.3 (33 2.8 
The ; 1,069.6 1,206.9 832.2 866.7 1,118.5 
to national governments— 

Agel TREO, & ve ob 30-40-56 CINE OE a Ree ne eee Ae —18.9 —19.2 (318.1 —20.0 —20.4 
BO ERO eCPM SUNANCOPACUM Tila. cis <u 1- sine ts Voccesicagnmme en re poe sla —2.3 —2.3 —2.3 —2.3 —15.3 
‘Special loans to Colombo plan countries to finance the purchase of 

Bee heatandslounirom! Canada. ..)..sc.4. 01d needesttlees see uens —9.9 —0.3 

‘Loans to India for the purchase in Canada of aircraft and associated 

Meare Parte end CCUPMENb. 0.6.00... ence ene e eee ne meda been —2.4 —2.7 —153 

Special loan assistance—developing countries.................++s005: 9.8 29.1 48.5 81.1 114.0 
on sce oiSbatle cicfdie Se escR a elnteseem Fs alegre sib aon Soke eg 0.1 —0.1 0.1 —0.1 —0.2 

—23.6 4.6 63.1 58.7 78.1 
loans and investments— 

Subscriptions to capital of, and working capital advances and loans 

-) to, international organizations— 

‘Canada’s subscription to capital of— 

Nini De vieclommaciit Danke we )ncm ae cncite cles = sities cuter 229 eure Wei Bath al PsP 2.6 
Caribbean Regional Development Bank................++-- ot 0.7 
; iiittennaiionaimvlonetary bund... ee cocci. aes ee ness 205.4 ied 348.9 

a International Bank for Reconstruction and Development.... 4.5 . 
. International Development Association.............++.55-55 15.0 15.0 27.1 27.0 25.0 

Working capital advances and loans to international organizations —0.1 —0.3 —0.3 —0.2 — 

Loans to provincial governments......... 0... c cece ee eee ere ents 26.8 64.2 82.6 49.3 32.4 
Municipal Development and Loan Board............--+sesseree eens 12283 48.5 1.6 —8.5 —8.8 
Meterans Land Act advances.,.......- 2226 0cce seed esece nese steeees 55.2 71.5 38 i 50.4 21.0 
PM OULS Capital loans iy. <a. isc ees ose Ges ee tes ec ohn tinis ements won 5.1 46.9 
Development of space and terrestrial communications.............-. 9.9 —9.9 
Investment in shares of Panarctic Oils Ltd............-- eee eens 13.6 7.4 
Loans to manufacturers of automotive parts in Canada..........+.- 12.5 7.9 edt a es 
‘City of Montreal—notes re Expo...........0ece cree neces eer e eet enes ae ve oO we 
Pete plant modernization........-.-++----++-+seeserereerereees a ae 11.2 21.6 34.0 
2 A copied, oy uaa 1S CR Bot BiG a Ceo ORCC RNC RE DROIT Sd 450.8 231.2 169.1 919.9 509.4 
total of changes in loans and investments.......-+++++eereeeeeeeeeee 1,496.8 1,442.6 1,064.4 1,144.6 1,706.0 


Formerly the Export Credits Insurance Corporation. 
Includes deferred interest. 
3) Deferred interest. 
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UNMATURED DEBT INCLUDING TREASURY BILLS AS AT MARCH 31, 1971 thy we 
AND THE ANNUAL INTEREST THEREON (preliminary) S oe 
Date of Rate Amount Annual 
— maturity per cent of loan interest 
$ $ 
Payable in Canadian dollars— : 
1b ecfshaeres aa LOS] ene ae Re Roe Send creas GE Spm Sema O oc Ocean Tey Perpetual 3 55,000, 000 1, 650, 000 
UCATICOT OO Cocke chile toleaes Oermaee clays vers eiate. ototate is ere avers) Meal spaalstelsiere avers F 20 1971 Apr. 1 6 225,000, 000 13, 500, 600 
ROATL OTL OGS rece rererelee eereieies cov bl oiclinde eieicS's a eves ah sihereiefelieeteliata 610k B35 Apr. 1 6t 200, 000, 000 12,500, 000 
ROA VO TL OOM eee ea coh delete Uecatatora ta ie’ Seas eiolelntoie rs sorevetevanettarerece! ats CT 15 June 1 5 350, 000, 000 17,500, 000 
TU Gyeaorw VAI ee sa Bah BB nee. aC mole abektio Aaaorio ob 6dqanp~) F 49 June ul 8 75,000, 000 6, 000, 000 
TDLe Nav Oi Gale ited. | ls esta o eet eh Bn PORWIIDEO a OURO Gcat doonvic F 323i Oct. 1 64 200, 000, 000 12, 500, 000 
TION OM OGD hime = cit ei ake ckchcne oisiSieis Gietelerale dipiie tferehatckatatetsiefMetatters F 45 Oct. 1 8 170, 000, 000 13, 600, 000 
Canada savings bonds, 1961....4...... 522 .socs ocsee essence S 16 Nov. 1 5 33, 666, 900 1, 683, 045 
MOANTOLM OG ANC LOGSoer. cousin sieve te eictele leer sy chelscotniete slatetehsieneysit TU ar Dec. 15 6 285,000,000 17, 100,000 
Dre tahervoy 1 BOC! Bei oie cs Sisko RO RIG AONE S nino A 6 Od oso atin O LOB YA 1972 Apr. al Ver 235,000, 000 17,037, 500 
PATTI OF O neste ects atats c. chele Giettereys! eieqatela re ccveveleter-veletslsreneeliy ore) stele F 53 Apr. 1 63 215,000,000 13,975,000 
GOUNVEESION LOAN BIOS er clases pierces staves o olets lalelsielatelersieterstetetetarstere Ae Oss Sept. 1 4} 1,067, 203, 100 45,356,132 ~ 
TO STNOT LO TO rhc wie eke a eres eats icialetetavormertia lole-ers ate orelerayeleaieie nate lets eyet= F 59 Dec. 15 5¢ 100,000, 000 5, 250,000 
Ose MOOD ravens cialeitccers ele eis laletovetslobelestovas erento teleteetotst= tol otvale B43 1973 Feb. if 8 110, 000, 000 8,800, 000 
TGA OT LO MO cite ee te Ohare hates Glu tetinhete aw hevsiopelahdis hats (eter statene eget sxetazele ROO Feb. 1 a 150,000, 000 10, 500, 000 
MUGAMLOL LOGS auc ees cane Monae alanal’eeiarg eietie eleltelataUerctenebetalehatstessieisueys HY 25 ‘ADIs 1 7 475,000, 000 33, 250, 000 
I Batehaitoh GeO ee Wty Ries LPR ir PM Srey Foe. nicoconencyca Re Bano July 1 63 150, 000, 000 9, 750,000 
DANO LA Gil Oite bck otatein wie hae lo ebaecevelas ane eve cosokalekorateteterchutelenedslesstaio vais @s F 58 July 1 62 200, 000, 000 13,500,000 . 
AGO 1 Ge rete dele Suet lola natalie fey otal cra banatckol sfetetoleiatetsrctersTstetele/e! scale CT 17 Oct. i 5 275, 000, 000 13, 750, 000 
TGGATOL LOO Feo % ices o « lecelgie See ctoboraleie 6 Coholci eas eels) s! <itropelsliorsiietaiarote/e'ele AT Oct. 1 5 200, 000, 000 10,000, 000 
Canada savings bonds, 1958....-.-.0scercevercseesterscres 8 18 Nov. 1 43 15, 712, 950 667, 800 
IDR Cot Gy Meee Fe ee ADS aR RN edna ob uln on boco GeOne 1S) eye Dec. 1 6z 225, 000, 000 14, 062, 500 
TIGATINOTE DOs stra cick dctare e cloterene. so outele! eneigiemememVeteyayetstensi © 80 e, F 38 1974 Apr. if 7 125,000,000 9, 062, 500 
AGOAMMOL MOOS aces ose ale ole © wisiesore a lsuarare 6 ehs feisteustel elatetatatafetsie ronnie 9 s10\@ s:¢ E28 June 15 7 250,000, 000 17,500,000 
OATH OLALG LO Aheel uel oe cn ereree his alae aebia fe gialclolete ats btersleteretatenets ‘ais "(e's F 60 June 15 6 200,000, 000 12,000, 000 
GSI OL LOGO ANCL STO! Woe cre ck srchelelels ehetele atalete: terete) disleToleiat) ere'e-s.¢ F 46 Oct. 1: 8 424,950, 000 33, 996, 000 
Canada savings bonds)1964..0. 02.) ac ceesccielecees =>. S719 Novae 5 53, 946, 250 2,697, 313 
1 Woyehalitay 2) ke fn, Sa HAR Re SRE ie rush an Ke aro OdiSa OOO OCU F 14 Deca wal 53 100, 000, 000 5, 500, 000 
IGE Tira Choe ee Ge Each ae BELA dS OU baw soclooU qari F 32 1975 Apr. 1 63 200, 060, 000 13, 000, 000 
AIOAM OL GLO mersees ele ei eveie crater treteieo sieeve lal chetelaiaieiaketeteimialelsjetaieiee\s°e)» F 51 Apr. 1 1b: 225,000, 000 16,312, 500 
OATH OL LOT Ore sateen cra ristebp ave okeaere lattes le etetoveieretatetenerolein! sin ]s' 2. BE) 155 July 1 7t 260, 000, 000 18, 850, 000 
MOAN Ole LOO Otome aioe © ois svaveighes ela’ lei sicie clo] eielastals ate valaleveletaliea’e o.« -\0) T 36 Oct. 1 7 310, 361, 000 17, 069, 855 
GSO OFOL OGD Sarare eecrclovers © s/ocevelale lolelesefels avec! swehalokeoreietaretelarele) sol eie\s es CT 24 Oct. 1 5s 50,000, 000 2,750,000 
OT OPN TOOL Hotee irs teeperels wie lavc aie ibte ew lateleielotenereietetarhaetetetsic ares <<. Hs 509 Oct. 1 53 70,000, 000 3,850,000 
Canada savings bonds, 1963. .........seeccceseecescserseres Simats Nov. 1 57,912, 800 2,895, 640 
MEST LEG Td re eievale ve lakatnl Save wictehahe! bolle, siete cial meleteesrermiasvenerste| sere sisi ee a6 Dec. 15 450, 000, 000 32, 625, 000 
TO ATESORLD OO) Mercere a ecetanss crete es caiebtetclavelele’s eretolahevatets sts elis fatale’ o0,(0/s%s T 38 1976 Apr. 1 436, 188,000 23, 990, 890 
EVR ORME DOSS ee rave re eiaicee eee eae aie lonetans ayo ray pteteteksfelersiows tsyere!s oe se) silt June 1 247, 046, 500 8,029,011 
Canada savings bonds, 1962.........secccecscreresrecsecees Simlz Nov. 1 91, 261, 800 5,019, 399 
OATIVOM LO aoe cide Ric etelaiats is <olpiavelersic, erated eleahotelstofeta/s ebeleveie’ele nve!e) F 52 1977 Sept. 1 500, 000, 000 35, 000, 000 
Canada savings bonds, 1965..........sceeeeeceececeeeereers S 20 Nov. 1 51,030, 700 2,551, 535 
MOatonbo no AN: LOGS. van ck. « ceaelcelele) isitetieeleismeialerst eleis;= s+ '6 © 910 fl hee) 1978 Jan. 15 207,911, 500 7,796, 681 
EDEL OLE OOO ere laetc dua-clelices icles talatelatavers aves teaheterer ate temete ¢ Guatele n= 6.5 4s pea July 1 125,000,000 10,000,000 
Special replacement serieS..........-s.ececeecscectceeeeers SRS Octs wt 220,060, 350 15, 404, 225 
Canada savings bonds, 1969...........cecceecrerereresecere S 24 Nov. 1 4,404, 247,700 352,339, 816 
IDPayDiek es a 5y. eel aoa Bee UDR A OA ae bio oa E13 1979 Oct. 1 343, 246, 500 TL Vob old 
Canada savings bonds, 1966...........ceeesecececeeeerecers CS Nov. 1 228, 357,000 12,559, 635 
Uy ANGEL OG Dyno ehcatslels h ota eiaua late aleve a ove evelevaleleieneisuaaterelesetnslele © o°s,'¢ AT 14 1980 Aug. Il 104, 822, 500 5, 765, 238 
ACPO LEO GUatale biee wicte oii cs wievectiee wicie cia Masetetatsle Nereis slaisisiaia,oissies CT 26 Aug. 1 73,831, 500 4,060, 732 
Moan LOGG: ANG LOGS suns cstriae « oialere © ernteleaieleleste late efehe’s eles a's F738 Aug. 1 158, 271,000 8,704,905 | 
Maeda Savings HORS, 1907: . sesso oocuwateae eas aanes oes S' 522 Nov. 1 126, 287,500 6,630,094 
Canada savings bonds, 1970. ........ cece rect ceee ee reeeecs Si 2p 1981 Nov. 1 2,021,828, 800 136, 478, 444 i 
Canada savings bonds, 1968...........secceeereceerceserers S 23 1982 Nov. 1 500, 289, 300 33,769,528 | 
HoOnVersiOnlOaliy l Oo Sacsichs vice as ole cies cletors eielsteraisieveleisiete ie ss =< T= 29 1983 Sept. 1 43 1,992,679, 450 89,670,575 
OANEOT LOO Oars sate otis oe a aioe ola Eieie ooh ohelele ea riclohefersualatialele) slele 20 a0 F 47 1986 Oct. 1 8 50, 000 4,000 
TES ATUOLELOGS Mote e eas coe oll eet hess ato satemiaisteyerasie ris 5° AT 1988 June 1 5 100, 000, 000 5,000,000 
MSA LOGAN ais oicaee cits | aenlsuacordald damien Ricteeeis ee ate.s's CT 9 June 1 5 50,000, 000 2,500,000 | 
EE FepeAE EC Lp) 7 ice eer nthe fe 7 heliciotiw a evesane/cievore reve nie sielelel saivia sitiesa eiaie,s 4/972 Ba Gk 1989 Feb. 15 62 150, 000, 000 10, 125, 000 
Doan of 1964 and: 1065.20. osicas oc ve weiticlee soins enales oiegsscics CT 12 1990 May 1 5} 225,000,000 11,812, 500 
MGS OL MOOT Mache ior eters iaa ove eal eliclei i stats e: Brsrmbaletelebatelatersiereleieie"s Lee pA May il 5} 125,000, 000 6, 562, 500 
MOAN Ok LOGO ANG) LOGT ovis cere osc craves alelevsinieoiclartelerstelsseesie sitsre( F 6 1992 Sept. 1 5% 225,000,000 12,937,500 — 
NSGATEOT TOOS ae aiols cdicls cicla's Kin'e www eercco/s elnielevetale o's] pete, ckeloseseveis(aiers F 33 1995 Oct. 1 64 100, 000, 000 6,500,000 — 
GonyversiOndoan 1 OG. tei. oe cols oaeieoise eleini= cltalere staseneiems cietale Ab Wass 1998 Mar. 15 32 197,045,000 7,389,188 
Three-month treasury bills.........cccrsccnccccccccscseserscsersisesse various 2,145,000, 000 ~ 89,446,500 
Six-month-treasury, DUISIY asses ecto ct cls wnleeivies Se A aS ROD RECA OT various 1,115,000, 000 51,178, 500 
BO4-Cay treasury. DiUllssce vcs iecc oo cnmiele a's wiens'oin{e/e slolslainreraleleis #11319) eiajuis/ sis of 4.98 475,000, 000 25, 222, 500 ; 
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‘ , PES uA ey Sait: PM eu Gh Sl tot 
Fn witer: Aa en ae ; Se le 
pa a ie, oe spl ¢ ‘ 4 , 
1 i ay a"! ‘ — y oes + 
aes we A - - 
N) ATU ‘1D DEBT INCLUDING TREASURY BILLS AS AT MARCH 31, a 
af ss) _ AND THE ANNUAL INTEREST THEREON (preliminary) * 
che a 
Cae : ahen Date of Rate Amount Annual 
a == maturity per cent of loan interest 
jan PS Concited : $ $ 
cetable bonds— 
D oo ment insurance @OMIMISsION.. cs. 4sceenessselnel veces os 6 53, 000, 000 3, 180, 000 
1 Ny ANSUTANCE COMIMIBSON is. decides sc ba silences e's 5 48, 000, 000 _ 8,180, 000 
nployment Insurance Commission................0..e eee eeees 62 33, 000, 000 2,227,500 
mployment Insurance Commission.................0.eeee ee eee 74 100,000,000 7,500, 000 
yment Insurance COMMISSION...........0.6.0ceeseeeeees 8 81,000, 000 6,480, 000 
2 pension MIAN AMIMES TIME NG TUR Many scteres cba cs caverns ole es various 20,821, 000 1, 617, 792 
24, 864, 039, 100 1,501, 825, 484 
ited States dollars— 
es oho. 3 SRDS 6ciclo.0'0 010-5 cin GAC EGE ae Rea nae 1974 Sept. 1 23 48,755, 627 1,340, 780 
Royse sais aS Ease Sioole . Wasraslee pac sreaaaeedied LOTO  Septe. 10 23 30,301, 591 833, 294 
a. See EEE eos ce ial si ciery. 9p 409 ei Foo.5 wetland ee ats 1987 Oct. 15 5 76, 108, 032 3, 805, 402 
ee ee Te ease Sisters audi G do gn's leva, dave e) cunts 1988 June 1 63 108, 108, 000 7,432,425 
263, 278, 250 13,411, 901 
in German Gaerne: marks— 


Sacousd: ME et a Saale ideacs siccte eis oases ee Loto oumeaey DL 6% 73,844,250 4, 984, 487 


25,201,156, 600 1, 520, 221, 872 


Gest shown is a projection for one year at the PA rates on principal amounts outstanding at March 31, 1971. Where various rates 
est are applicable during the term of a loan the interest rate in effect at March 31, 1971 has been used. 
t s payable i in New York and Germany have been converted at the official parity rate. 
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